Teopuna MHPNALUUN



MHNAaums

m 3TO OOLLUMN POCT YPOBHA LEH,
O3Ha4yarwmmym obecueHeHne aeHeXHoW
MaccCbl, YMEHbLLUEHNE €€ NOKYyrnaTenbHON
CMOCOOHOCTMW.

P1 — M/P|
s P — ypoBeHb LeH B 3KOHOMUKE,

x» M/P — peanbHasa geHexxHasi macca
(mokynarternbHasi CnOCOOHOCTb AEHEXHOW

Macchl)
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" B
dakTopbl, BNMUAKOLLME HA LEHY
bnara

= Ha cTopoHe cnpoca (CyObeKTUBHbIE
OLEHKM NpeaenbHOU Nomnes3HocTy, ...... )
= Ha cTopoHe npeanoxeHua (3artpathbl

PECYPCOB, ...... )
a [leHeXHble aKTopbl (KONMMMYECTBO OEHEr B
obpalleHunm, ...... )



VMIHNAauma cnpoca

= MHNAUKUA, BbI3BaHHaA yBelIuYeHneMm
COBOKYMHOro cnpoca, ero
npeBbIlLleHNeM Hag COBOKYMHbIM
npeanoXxeHuem



" S
MHdonauua npeanoxeHmsa (Mnu
MHANAUNA N3Oepxek )

s MHPNAUMA, BO3HUKalOLWasn B
pe3ynbraTte YMeHbLUeHUSA COBOKYMHOIO
npeanoXxeHus, BbI3BaHHOIO
yBeNnIu4eHneMmM uspepxek

x CTardpnauua — a1o cnag npons3BoACTBa,
conpoBOXaakLWnUNUCca NHNALUnEN.



[leHexXHasa nHpnAauus

s MtT—> Pt > MP|



MiMnopTupyemaa nHpnauna

s KaHanbl nmnopTta nHdnauuu:

POCT MUPOBbLIX LIEH HA UMNOPTUPYEMbIE
TOBapbl U yCnyru

nageHue Kypca HauMoHanbHOW BanioThl
(oeBanbBayms, NPUTOK MHOCTPAHHOW BarsoThlI,
BbITECHEHME HaLUMOHanbLHOW BankoThl)

POCT BHELUHETo A0J1Ira



TemMnbl MHPNALUNK

UHpoekc ueH - WHAEeKC ueH
TeKyliero roga npeAabiaywero roga
TemMmnbl =
100
UHNALUN UHOeKc ueH npeabigyliero roga



YpaBHeEHNE NHPNALNK

mM+Vv=p+y
m — TemMnbl NPUPOCTa AECHEXHON MacChbl

V — TeMnbl U3AMEHEeHUs1 CKOpOCTH 060opoTa AeHEXKHOM
Macchbl

p — TeMnbl MHPNALUUN

y — TeMnbl npupocTa peanbHoro BBI
(HaumoHanbHOro goxopna)

p=m+v-y
npu v=20

p=m-y



" B
BrnnaHmne nHpnauymm Ha
nepepacnpeaenexHne H

s 3aBUCUT OT TOro, ABMSAETCA N I/IHd)J'IFILI,VIFI
oxXnagaemoum Ui HenpeasmnaeHHoOMN.

s [lonyyaTenu goukcupoBaHHOro goxoaa:.
NeHcusa, apeHaHagqa nnara, XXanoBaHbe roccryXxalmx.
= [lonyyaTenu HedpuKCMpoBaHHOIo goxoaa.
pacTyLiue oTpacnu,

oTpacsin ¢ cokpallaroLwmMmMca Npon3BoaCTBOM,
BbICLLMW YrpaBneH4YeCcKnUn nepcoHarn,
nonydarenu npuobInu.

a [1ebutopbl n KpeauTopsl.

= [IpaBnTenbLCTBO.
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" B
BrnnaHmne nHpnauymm Ha
npon3soacTeo 1 BBIT

s Mudbasaausa cnpoca — BBl 1
s VIHDNnauna nagepxek — BBI1 |
= B KOpoTKOM nepuoge:
Temnbl MHNAUMKM T — Bbespabotuua | BBl 1
Temnbl HNAUMKM | — 6espaboTtuua 1T BBI1 |
= B gonrocpoyHom nepuoge (ctardonsayms):
Temnbl HPNAUUMN 1 — BBIT |
Temnbl HNAUuMN | — BBIT 1
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KpmnBaga dunnunca

Temnbl
NHNALUN
B
P, I
P4
B
u u u

Hopma 6e3paboTtuubl
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|
COOTHOLLISHNE NnoTepPb U

pe3yrneratoB B bopbbe C
nHnaumen (kpusaga dunnunca)

m CooTHoOweHne 1:5:25

a CHWXeHne nHpnaumm Ha 1 % Tpebyer
cHmxeHne BBI1 Ha 5 %.

s OTO O3HA4YaET POCT LIMKITNYECKOW
6e3paboTtuubl Ha 2,5 % (3akoH OykeHa).

s AP=1% — AGDP=5% — Au=
2,5%
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"
VMIHQNAUKSA 1 cTaBKa NpoueHTa.
b dekT Puiepa

s YpaBHeHne duiepa:
I=r+p
| — HOMWHanbHaaA cTaBka NPoLUeHTa
I — pearnibHas cTaBka npoueHTa
P — TeMMNbl MHAPNALUN
s BnunaHue nHpnaumm Ha peanbHy0 CTaBKy
NnpoueHTa:
r=i-p
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MHdonaumsa n 3apaboTHasa nnaTta

= 3aBMCMMOCTb TEMIOB POCTa pearbHOM
3apnnartbl OT HOPMbl MHNALUN:

W=WwW -p
W_ - TeMMbl pOCTa peanbHOW 3apnnarhl

W_ - TEeMMbl POCTa HOMWHAMNbHOW
3apnnaTbl

p — TeMnbl MHPNALUK
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6. AHTUMHNALNOHHAA
NONMNTUKA. OCHOBHbIE
HanpaBreHUs, MEXaHU3M,
9(PPEKTUBHOCTbL
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AHTUMHNALMOHHAA NONUTUKA

m COBOKYIMNHOCTb Mep, npearnpmnHnmaembiX
NnpPaBUTEITbCTBOM C LUEJIbKO COEPKNBAHUA
POCTa UeH NN NX CHUXEHNA,

m BKIIOYaAET B cebs Kak KpaTKOCPOYHbIE
Mepbl N0 perynmpoBaHnio AeHeXHOU
Macchil,

s TAK N Mepbl JONTOCPOYHOro Xapakrepa,
HanpaBfiEHHbIE HA CTPYKTYPHbIE COBUMU U
NnoBbILLEHNE 3PPEKTUBHOCTUN IKPHOMMUKW.



" I
[lepegaTtoYHbI MEXaHU3M
MHPNALNU

Jlar npucnoco6neHus ueH

N30bITOYHDI O6bLEMBI Cnpoc Ha LleHbl Ha
M cnpoc 3anacoB " pecypchbl pecypchbl
(pacxoabl) || npoussogc |~ —
= //
: U3gepxku : LleHbl Ha : LleHoBble
npoayku OXuaaHusA
7176

Nar oxnagaHun
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* S
MeToabl aHTUMHMNALMOHHOW
NONUTUKN (KEUHCUAHCKNN nogxoAa)

m YBEJINHEHNE TOCYyAaPCTBEHHbLIX PaACXO40B
m COKpaLleHune HalloroBbiX CTaBOK

m CHMXKEHMe YYETHOU CTaBKM (CTaBKU
pedonHaHCMpoBaHUA)
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" I
MexaHn3m KeMHCHUaHCKOW
AHTUNHPNALMOHHON MONMUTUKN

YBenunyeHue
rocygapcree
HHbIX \ PocT PocT CHMxXeH
pacxonosB MHBECTHU npeano ——» WEe LeH
—
LMOHHOIO XeHud
/ cnpoca
NeweBbin
KpeauT
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KenHcnaHckas aHTUMHMNALMOHHAS
nonutuka B moaenun AD-AS

AD AS
AD

\ AS,

-_—

P | /K

|




N
meTO,EI,bI aHTI/II/IHgﬂFI LLMUOHHOW

NONMNTUKN (MOHETAPUCTCKNU
nogxon)

TapretTuposaHue (MOHeTapHOE nNpasuo)
YMEHbLLUEHNE OEHEXHOWN dMMNCCUN

NoBbILLEHNE YYETHOWU CTaBKU (CTaBKU
pedmHaHcnpoBaHuA)

NoBbILLIEHNE HOPMbI 0bsi3aTernbHbIX Ppe3epBOB
COKpalleHue rocygapCTBEHHbIX pacXoa0B
CHWXXEeHUe CTaBOK HarorooodnoXxeHus
nnbepanunsaymst pbiHKOB
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MexaHn3m MOHETApPUCTCKON
aHTUMHNALNOHHOW MONMUTUKNK
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O
‘ CokpalleHune cnpoca

| aman

Il saman

Il aman

!

[leHexHasn koHducKaLnoHHas

pUL'pUpIVId
Y
A/ \ 4
CokpallueHne brogXeTHoro YnoopoXaHue kpeauTa
Aechuivta

= YMEHbLUEHNE NOTPEBUTENBCKOro U
MHBECTULIMOHHOIO cripoca
= BaHKPOTCTBO HEAMPAEKTMBHBIX NPEANPUATUN,
cnag npounsBoacTBa
= opMmnpoBaHmMEe HOBbIX NPON3BOACTB

» POCT a(p(PEKTUBHbIX NpeanpuaTun

CokpalleHune cTaBoK Hanora

v

= POCT nHBecTuummn
= POCT COBOKYMHOIO NnpeasioxXeHns
» CHMXEeHne LeH




MoHeTapucTckaa aHTUMHANALUOHHAgA
nonutuka B moaenun AD-AS

AD AD AS,

AS




" J—
MeToabl aHTUMHMPNALMOHHOW MONMUTUKNK

(B paMKax 9KOHOMWKN NpeanoXeHns)

= CTUMYNMPOBAaHWE MOBbILLEHUS
NPON3BOANTENIbHOCTM TPYAa U COKpaLLLEeHUS
N30epKekK,

= Nogaepxka HOBOBBEOEHUN B NPOMbILLSTIEHHOCTU
m PECTPYKTYpU3aUUA YObITOYHbIX MPEeAnpPUATUN

s Oopbba ¢ MOHOMONM3MOM

= NogaepkKa KOHKypeHLuumn

= PerynmpoBaHue pocTa JO0XOO0B
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