PUHAHCOBbIE
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Kanutan Kak 3KOHOMU4YeCKumn pecypc v
ero popmbl-peanbHbIN U PUNHAHCOBLIU

KanuTtan (puHaHcoBbIe pecypcChl)

Kamuran Kak 3KOHOMHUYECKHMU  PECYypC  IO-
pa3felsieTCs Ha peadbHbIM KamuTal W (UHAHCOBBIN
KaruTajl. @UMHAHCOBBIM KAITUTAJI MOXHO HA3bIBATHh TAKKE
(PMHAHCOBBIMH PECYypCaMHM.




PUHaAHCOBbIE pecypcChbl

WVil410PFs

®uHAHCOBBIE pecypchl MHpa (MUPOBBIC (PUHAHCHI):
-0 IIUPOKOMY  OIPEHACICHUIO,  SIBIAIOTCS  CyMMOM
(DMHAHCOBBIX PECYpPCOB BCEX CTpaH, MEXIY-HApOIHBIX
OpraHU3alliii 1 MUPOBBIX (DUHAHCOBBIX LIEHTPOB - MO Y3KOMY
ONPEACIICHUID — JTO TOJBKO T€ (PUHAHCOBBIE PECYPCHI,
KOTOPBIE HCIIOJB3YIOTCS B MEXKAYHAPOAHBIX SKOHOMHYECKHX
OTHOIIEHU-IX, T.€. MEXKTY PE3UACHTAMA U HEPE3UICHTAMHU

- J




© CbepexeHUsl U MHBECTULMM KaK

rmaBHble 3fIeMeHTbI npouecca
Kanu-ranoobpa3oBaHuA

Kanurajg momojgHgeTcs 3a CYeT  HBECTUIUH, a4 OHH
(PMHAHCUPYIOTCS 3a CYET COepeKeHHH. OITOT MPOIECC
Ha3bIBACTCS KAIIMTAI000pa30BaHUEM

- TIOA COCpEeKCHUSIMHM MOAPA3yMEBACTCA Ta  4YacThb
BHJI/BBII, kotopass He HJET HAa KOHEYHOE MOTPECOJICHHUE
TOBapOB W yCIyr. OTHOIIEHHE BCEX COCPEKEHUM CTPaHbI K
ee BBII Ha3pIiBaeTCsi HOpMOM BajaOBOIO COEPEKEHHUS.

*- cOCpeKCHHUS SIBISIIOTCS OCHOBOM JI1 MHBECTHIIMH KaK B
(DMHAHCOBBIM, TAK M pEAJIbHBIN KanuTal. B xoxe xamuTano
o0pa3oBaHUs WHBECTUIIMHA B (DMHAHCOBBIM KaIllMTall 3aTeM

(PMHAHCUPYIOT MHBECTULIMN B PEAJIbHBIN KaIUTAaJl
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~ COepexeHWs U MHBECTULMM KaK
rmaBHbIe 3NIeMEeHTbI NpoLecca
KanutanooopasoBaHUA

** MHBECTULIMH B PECAJIbHBIN KalWTaJl OIPUBOJAT K €r0 pOCTY,
WJIM, KAaK IPHHITO IIMCaTh B CTAaTUCTHUKE, K BaJIOBOMY
HAKOIUICHUIO. B HEeM BBIACIAIOT €r0 OCHOBHYIO YacCTh —
BAJIOBOC HAKOILICHUC OCHOBHOTO KamuTana , a TaKKe
N3MCHCHHE epI/KclJIBHBIX OOOPOTHBIX CPEACTB U

HOPMO  BAJIOBOTO BESCyuHO
OTHOILCHHE HHBECTULMI B PeabHBbIN KarmuTal K BBIL

U




(M VIHBECTULUMWOHHBIN KNMNMaT: i
NOHSATUE, 3NIeMEeHTbl, OCOOEHHOCTH
B PA3JIMYHLIX Tpynnax u
noarpyrinax ctpaH
[l WHBECTUIIMOHHBIA  KJIMMAaT  —d3TO  yCJIOBUS  JJIA
NPWIOKEHUS KanmuTana (OCyIlIeCTBICHU HHBECTUILIMN). B
y3KOM 3HAUCHUH — JJI9 MNPUIOKEHHS HHOCTPAHHOIO

KaluTanaa, B MAPOKOM 3HAY€HUH —KaK JJIsi HHOCTPAHHOTO,
TaK 1 HAIIMOHAJLHOI'O KaluTala.

OcHOBa OIIEHKH WHBECTUIIMOHHOTO KJiMMara —
COOTHOILICHUE IIPUObLIN U PUCKA B OyayiieM (MM TOJIBKO
pHCKa)
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MHBECTULIMOHHbLIN
Knumar

NHBeCTULIMOHHBIN KJIUMAT
OLleHUBAETCA C TOYKHU 3pEeHUs
3JIMYHBIX KAaTeropmm HUHBEecCTO

-IPAMBIX

HMHBECTOPOB

nopTdebHbIX

HHBECTOPOB U
i KpeIuTOpOB !




Buagbl dpuHaHCcOBBIX Eecypcoe n
MexaHU3M ux nepenunsaB Mupe

=




MupoBblie pbIHKU KanuTana:

NOHATUE, OCHOBHbIE YYACTHUKW, IMaBHbIe
LLeHTPbI, XapaKTepHble YepTbl OTAENbHbIX
PbIHKOB

MupoBble pbIHKW
Kanutana (MMpoBoOU
doUHaHCOBbLIU PLIHOK )-
OXBaTbIBalOT LieNbIn ps,

TTJ iy b kf’ : (: :.

bMHaHCOBBIX prHKOB(fw,%f:fw .

, eﬁwmb\?'&‘" ' P ’t:-' \ ' \'Iv, ’ v:
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noapasnenstor-
Ha Oonee menkue.

_MaclwTadbl HeKOTOPbLIX

CARICATURA.RY




OCHOBHbIe y4aCMmHUKU
-mpaHcHaUUOHaJIbHble KOMMaHuu
-mpaHcHaUyUoOHasibHbIe 6aHKU
-UHCMuUMyuyuoHaJsibHble UH8ecmopsl,

-a makKxxe 2ocydapcmea, MeXX0yHapOOHbIe

Mupoebie ¢puHaHcO8bIe UeHMpPbI - me Mecma e Mupe,
20e mop20esisi puHaHCO8bLIMU aKmMmueamMu MexXoy

pe3udeHmamu pa3Hbix cmpaH umeem ocob6eHHO
SN TYE T TIT TS RA ST T AT




OdmumanbHbIe 3010TOBasNIKOTHbIE pe3epBbil:
Ha3Ha4YeHue, MacwTabbl, CTPYKTypa

Odunnaneaeie 3BP — npuHaanexkanue rocyaapCcTBy pe3€pBEI
30JI0Ta (MOHETApHOE 30JI0TO)H HHOCTPAHHOM BaJIIOTHI

Wx Ha3zHayeHwue:
00eCIeUeHHE TUIATEKECIIOCOOHOCTH CTPAHBI 110 €€ MEKAYHAPOTHBIM
(DMHAHCOBBIM 0053aTEIbCTBAM
BO3JCHCTBUE HA KypPC HAIIMOHAJILHOM BaIIOTHI

MacuraOsbi:
-OKOJIO 5 TPJIH.B MHPE, HE CUMTass MOHETAPHOIO 30J10Ta

Crpykrypa:
-Ha 1/4 cOCTOSAT U3 MOHETAPHOTO 30JI0Ta
-Ha 3/4 COCTOAT U3 HHOCTPAHHOMN BAJIFOThI, OCHOBHAS YaCTh KOTOPOM
BJIOKE€HA B HAJIC’KHBIC HHOCTPAHHBIE IICHHBIE OyMaru




lpobrieMa eHelwHe20 doJiza 8 MuUpe:
npU4YUHbIl, Macwmabbl, cmpykmypa

I prYMHBIL:
-IIPUTOK B CTPAHy CCYJHOI'O KaruTajia
-IIPUTOK B CTpaHy ()MHAHCOBON MOMOIIY
Macmra0sbi:
-(hopMaJIbHO COCPEIOTOUCH B CTpaHax C
HEKOHBEPTHUPYEMOM BATTFOTOU
-cocTaBnser 6oaee $ 3 TpaH.
CrpyKrypa:
-0o(puMLIMAIbHBIM  (TOCYJApCTBEHHBINM) BHEIIHMHA  JIOJT
(oxoi0 $1 TpuH.)
-4aCTHBIN BHEIHUM 10ar (0ojee $ 2 TpiH.)




[Tpobnema BHeLLHero gonra B Mupe:
nocrieacTBusi U NyTU peLleHunn

lMocnedcmeusi (no3umueHbie U He2amueHblie)

-803MOXXHOCMb UCIMOJIb308amb 8HeWHUe cpedcmea
rnpu Hexeameke usiu 0opo208uU3He cbepexeHul u
uHeecmuuyuli

-6bosibwue pa3mepbl 06c¢cnyxueaHusi BHewWHe20 doJi2a
ompuuamesibHO CKa3bl8aromMcsi Ha 8aJI060M
HakomnmneHuu




MyTn peweHusa npodnembl BHELWWHEro Aonra

ObICTPbLIN POCT 3KCMOPTHLIX MOCTYNJIEHNN N
MHOCTPAaHHbIX NPAMbIX Y NOPT¢eribHbIX
UHBECTULUUU

-AedonTt GaHKPOTCTBO rocyaapcTea no AN -
OTHOLLUEHUIO K BHELUHUM KpeauTopam

B (hopme oTKa3a OoT 06CnyXmnBaHus \
BHelUHero gornra) =
PecTpyKTypusauus
-ynpaBneHue BeLHUM O0JIrOM




[Mo3nTUBHLIE U HEeraTUBHbLIE
nocneacTBusA rmooanusauum

HeratuBH

-y ¢ HCYCTOMYMBOCTH
HaIlMOHAIBHBIX PHIHKOB
KaIluTajla, 0COOEHHO B
(OPMUPYIOIINUXCS SKOHOMHKAX
-ociabJieHue BINSHUA
HAIlMOHAIBHBIX IIPAaBUTEIIHCTB

Ha HAIMOHAJIBHBIC (1)I/IHaHCBI




— DA ooOTRAAHHAH IAS

HoBasa mupoBasa omHaHcoOBan
APXUTEKTYpa .,
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NPOEKTbl yCUNeHus o Soe

CTaOUNbLHOCTMU
MUPOBOWU
domHaHCcoOBOM
CUCTEeMbI npexae
BCEero c uenbio




