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[IpeanpuHUMaTEIbCKUNA KallUTal JIEIUTCA

Ha MPSIMbIE U OPT(HEITbHBIE NHBECTUIIUH.

XapakTepHas 4epra NPSMbIX HWHBECTUILIUU
COCTOMT B TOM, 4YTO HWHBECTOpP BIIAJEET
YIIPABICHYECKUM KOHTPOJIEM HaJ
O0OBEKTOM, B KOTOPOM HHBECTUPOBAH €ro
kanutajd.  [loprdenbHbie  WHBECTUIIUU
TaKoro KOHTpOJIsI He JarT. OHU OOBIYHO
MPEJCTABIICHbl  MAaKeTaMu  aKUui, Ha
KOTOpbhle Tpuxogutcs MeHee 10-25 %

COOCTBEHHOTO KamuTajia (UupMBI.

Yepes  BbIBO3  NPSIMBIX  HWHBECTULIUN
MHBECTOPHI YUPEKIAIOT 32 pyOEKOM HOBYIO
bupmy. 3a pyOexoM Takue (QUPMBI
MOy YUITU Ha3BaHUE 3apyOeIKHbBIC
¢unmansl. OHU  mOApaA3NENSAIOTCS  Ha

OTACJIICHUA, JAOYCPHUC KOMIIaHHU,
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Otnenenue, XOTSA M PETUCTpUPYETCS 3a pyOekoM, HE  sBIsSETCSA
CaMOCTOSITEJIbHOM KOMITaHMEH C COOCTBEHHBIM OajlaHCOM W TOJIHOCTHIO (Ha
100 %) npuHAAICKUT POIUTEIbCKOW (upMe, a MOITOMY HE SIBISETCS

HOPpUIANYCCKUM JIMIIOM.

JlodepHsisi KOMIAHUS PETUCTPUPYETCS 3a PyOSKOM KaK CaMOCTOATE/IbHas
KOMITIaHMS, TO €CTh SBIISICTCS FOPUIUYECKUM JIMIIOM C COOCTBEHHBIM OaJIaHCOM.
[Io KOHTPOIb HAJl HEW OCYIIECTBISIET POJAUTENLCKA KOMIIAHUS B CHIIY TOTO,
4YTO OHa 00J1aJ]JaeT OCHOBHOM YacThIO aKIIUM JO0YEPHEW KOMIIAHUM UJIU KE BCEM

CC KaIluTaJIOM.



AcconupoBaHHas KOMITaHUS
OTJIMYAETCA OT JOYEPHEH TEM, UTO
HaXOIWTCS HE II0J KOHTPOJIEM, a
oA BIHWSHUEM  POJIMUTEIbCKOMN
(bupMbl 3a CUET TOr0, 4YTO TOM
MPUHAJJIC)KUT CYIIECTBEHHAs (HO

HE OCHOBHAas) 4aCTh aKIHM.

YacTHbIM KamuTag IPEACTABICH
aKTUBAMMU YaCTHBIX bupm,
KOMMEpPUYECKMX OaHKOB WM MPOYUX
HETOCYJIapCTBEHHBIX OpPTraHU3allNil,
KOTOpBIE TEPEMEIIAIOTCI  MEXIY
CTpaHaMu 1o PEUICHUIO
PYKOBOASIIMX  OpPraHOB  3THUX

OpraHu3aIuu.



[ocygapcTBeHHBIN KallUTAJT -
3TO cpeacTBa
rOCyZIapCTBEHHOTO OI0/IKeTa,
nepeMeliaemMbie 32 pyOex 1o
pellleHHWI0  IPaBUTEe/bCTBA
CTpaH.

Kamutan  MeXayHapOmHbIX
SKOHOMHYECKUX
OpPraHM3alMU UCIIOJIb3yeTCs
0 pelIeHUI0 PYKOBOISIIINX
OPTaHOB  MEXIYHapPOJHBIX
OpraHMU3aIyi (MB®,
BcemupHoro O6aHKa,
EBpometickoro OaHKa
PEKOHCTPYKIIUM U PA3BUTUS
(EBPP), EBpormerickoro
IIeHTPaJIbHOTO OaHKa U AP.)




TpaHCcHalIMOHA/IbHBIE TTIOTOKU

TpaHCHAIIMOHAJILHBIE
KOpIIOpaluu IPEBPAILAlOT
MHPOBYIO 9KOHOMUKY B
MEXKTYHAPOTHOE
IIPOU3BOACTBO,  OOecre4YnBas
YCKOPEHHUE Hay4YHO-
TEXHUYECKOTO IMporpecca BO
BCEX €ro HanpaBICHUIX -
TEXHUYECKUMN YPOBEHbB 7|
Ka4€CTBO IPOAYKIIUH,
3((HEKTUBHOCTh MPOM3BOJICTBA,
COBEPIICHCTBOBAHUE dhopM
MEHEIPKMEHTA, yIIpaBJICHUS
OpeaIpUSITHSIMHU.




Ilon MPAHCHAYUOHATIbHBIMU
KOpnopayusimu ITOHUMAIOTCS
MEXTYHAPOIHBIE (UpMBI,
UMEIOIINE CBOU XO3IHUCTBEHHBIE
NOApPAa3ICJICHNS B JBYX WK OOJiee
CTpaHax W YIPAaBIAKOIIMAE ITUMHU
MOJAPA3ACICHUAMA U3 OJHOTO WJIU
HECKOJIBKMX IIEHTPOB HAa OCHOBE
TAKOTO  MEXaHW3Ma  MPUHATHS
pEUIEHUN, KOTOPBIM IIO3BOJISIET

IIPOBOJIUTH COITIACOBAHHYIO
MOJUTUKY M OOIyI0 CTPATETHIO,
pacopenenss pPECYPCHI,

TEXHOJOTUU U OTBETCTBEHHOCTH
I NOCTHOKEHUS pe3ynbrara -
OJIy4YCeHHUS TPUOBLIH.

EACENH®LE com



B MHOCTpaHHOW nWUTEpaType BBIAEASIOTCA CleAyIole
NPU3HAKU TPAHCHALMOHAIBHBIX KOPMOPALUNA:

1. UpMa peanu3yeT BBINTyCKaeMylo MPOAYKIIUIO Oojee
YyeM B OJHOU CTPaHe;

2. ee TIpeANIPUATUS U PUITHUAIBI PACIIOIOXKEHBI B IBYX U
OoJiee CTpaHax;

3. ee COOCTBEHHUKH SIB/ISTIOTCS Pe3UA€HTAMH Pa3/TMYHbIX
CTPaH.

CiiezoBaTe1bHO, MMPU3HAKU TPAHCHALIMOHAIbHBIX
KOprHopanuii  OTHOCATCI K cpepe  obOpaieHwus,
ITPOM3BO/ICTBA Y COOCTBEHHOCTH.



Hexotopsie dhupmbl, obnagaroige mpu3HaKamu
TpaHCHAIIMOHAJIBHBIX KOPIIOpAIMi, MMOSBUJINCH
oueHb gaBHO. Tak, East India Company
obpazoBanack B 1600 1., HEKOTOpbIE Jpyrue
KpyIHbIE€ (UPMBI CYILIECTBYIOT YK€ HE OIHO
crosietue. OJIHAKO B OCHOBHOM (DOpMHUPOBAHUE
TpaHCHALIMOHAJIBHBIX KOPIIOpAlMii OTHOCHUTCS K
60-m romam XX Beka, KOTJIa BEIYIIUE KOMITAHUU
3aMaHbIX ~ CTpaH  Hadyalud  OCYIIECTBIISITH
MAaCCUPOBAHHbIK BbIBO3 Kamnutaia. HaydHo-
TEXHUYECKUN MPOrpecc TaKKEe CIOCOOCTBOBAI
170.4 BO3HMKHOBEHHIO. VYrnybnenue
0OI1IECTBEHHOTO Pa3/IeJICHUs TPyAa U BHEIPEHUE
HOBBIX TEXHOJIOTHH CO3/1aBaJii BO3MOXHOCTH
1St IPOCTPAHCTBEHHOIO pa3beAMHEHUS
OTJICJIbHBIX TEXHOJIOTUYECKUX IIPOIECCOB, a
MOSIBJICHUE HOBBIX CPEACTB TPAHCIOPTA M CBS3H
CII0COOCTBOBAJIO pean3anuu ATUX
BO3MOXHOCTEHW. EJMHBIN IIPOIECC ITPOMU3BOIACTBA
CTall ApPOOUTHCS M Pa3MEIIATbCsi C Y4YETOM
paziuyuii B II€HAX HAIMOHAJIBHBIX (DAKTOPOB
IIPOM3BOJICTBA. Crana pa3BUBATHCS
IPOCTPAHCTBEHHAS JCLCHTpaIu3alus
IIPOM3BOJACTBA B IUIAHETAPHOM MacIITabe MpH
KOHIICHTpaIlUM KaruTaa.




Hauboee
MHTEPHALIMOHATIN3UPOBAHHOU
KOMIIAHUEN Cpeau  KPYHHEHIINX
TPAHCHAIIMOHAIBHBIX  KOpIOpaLui
aBisieTcsa IuBednapckas “‘Nestle”.
O0beM ee 3apyOeKHBIX MPOaAaK
cocraBiusier 98% ux  oOmiero

pasmepa, y  “Philips”  natoT
mokazarenb cocraBisier 88%, y
“British  petroleum” -  75%.

[Ipogaxxu ¢GuiIMagIoB U JIOYECPHUX
KOMIIAHUM  OPEBBIMIAIOT  00bEM
MUPOBOIO 3Kcriopra. B pesynbprare
UX  MEXIYHApOJHBIX OIlepaluid
TPETH MUPOBOU TOPTOBJIN
OCYIIECTBIISIETCS B paMKax
TPaHCHAIIMOHAIBHBIX KOMILJIEKCOB.



DKCHOPT KanuTaia
OCYIIECTBIACTCS  HE  TOJBKO
BEAYIIMMHA B  I[POMBIIIJICHHOM

OTHOIIIEHUHA CTpaHAMU. OH
BBIBO3UTCS TAKKE u3
POJABUHYBIITUXCS B
TPOMBIIIJIEHHOM OTHOILIICHUU

ctpaH A3un u  JlatmuHCKOM
Amepuku  (TaiiBanb, IOxHas
Kopes, Cunranyp, bpaswnus).
KpynHeumue KOMOAHWUM  3TUX
CTpaH SKCHOPTUPYIOT KalUTal C
IEJIbI0 paciiupeHus cdep CBOeH

NEATENbHOCTH, UCIIOJIb30BAHUS
TPYAOBBIX PECYPCOB WA HAYYHO-
TEXHUYECKUX NOCTHXKECHUN
IPUHUMAKOIIAX CTpaH IS

U3BJICUCHUS ooJiee BBICOKHUX
IpUOBLICH.







