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BBeoeHue

JleaTenbHOCTh 10001 (PUPMBI, TaK WU
WHAYe, CBSI3aHa C BJIIOKEHUEM PECYPCOB B
pa3JIdYHbIC BUAbLI aKTHBOB,
PHOOPETEHUE KOTOPBIX HEOOXOIMMO IS |
OCYIIECTBJIEHUSI OCHOBHOM JAEATEIILHOCTH
sToi pupMmbl. Ho ai1st yBenmueHus
YPOBHSI pEeHTA0EIIbHOCTH (DUPMa TaKKe
MOXET BKJIaJbIBaTh BPEMEHHO
CBOOOHBIE PECYPCHI B PA3JTUYHBIEC BUBI
aKTHUBOB, MMPUHOCSIINX JI0XOJ, HO HE
YYaCTBYIOIIUX B OCHOBHOU
neaTesbHOCTH. Takast e TeIbHOCTD
(UpPMBI Ha3bIBACTCSI MHBECTUIIMOHHOM, a
YIIPABJICHUE TAKOW AECATEIbHOCTHIO -
MHBECTHUIIMOHHBIM MEHEIKMEHTOM

(UpMBL.




[ToHATUE NHBECTULININ

B Makpo03KOHOMEUKEe HHBECTUIIUN €CTh YaCTh COBOKYIHBIX PACXOA0B, COCTOSIIAS
13 PAcXO/I0B HA HOBBIE CPEJICTBA MTPOM3BOJICTBA , HHBECTHUIIUN B HOBOE KUJIbE, U
MIPUPOCTA TOBAPHBIX 3aI1aCOB.

B Teopuu npousBoACTBa, U B LIENOM B MUKPOIKOHOMUKE, MHBECTULINK
eCTb NPOLIECC cO3aaHNa HOBOro Kanutana (BKIoyas Kak cpeacTtsa
NPON3BOACTBA, TaK U YeNnoBEeYeCcKuin kanutan).

| BpEMS
paccraBarbCsl C JEHbI'aMU CETOJTHS,
YTOOBI MOJIYYUTH OOJIBIIYIO UX CYMMY

B Gynymem” ™™  PHCK




| IImapoBas
| KOHOMUKA

Knaccnukaums

>

110 IPU3HAKY LIEJIEBOTO
Ha3HAYCHUS OYIyIIUX
00BEKTOB

no opmam

BOCIIPOM3BO/ICTBA
OCHOBHBIX (DOHIOB:

\

Ha TPOU3BOIACTBEHHOE
CTPOUTEIBCTBO;

Ha CTPOUTEIILCTBO
KYJIBTYPHO - OBITOBBIX
YUPEKICHUN;

Ha CTPOUTEIILCTBO
aIMUHUCTPATUBHBIX
30aHHU;

HA WU3BICKATEJILHBIE U
reoJI0ropa3BeI0YHbIE
padoTHI;

C

dHa HOBOE

CTPOUTEIBCTBO;

(Ha pacmmpenue u

PEKOHCTPYKIIHAIO
JIEMCTBYOIIUX
PEANPUATUN;
JHa TEXHUYECKOE
IIEPEBOOPYKEHHUE;

110 UCTOYHUKAM
buHaHCUPOBAHUS:

CHTPAJIN30BAHHBIC,
ACHCHTPAJIN30BAHHBIC,

1O HAITPABJICHHIO
HNCIIOJIB30BaHU:

N

[lnponsBocTBEHHBIC;
[lrenpon3BOCTBEHHBIC




C IEPCXOoa0M Ha PBIHOYHLIC OTHOIICHUWSA JTAHHBIC KJ'IaCCI/I(I)I/IKaHI/II/I HC yTPaTHUJIIN
CBOCT'O HAYYHOI'O U ITPAKTHYCCKOI'O 3HAYCHHA, HO OHMU CTAJIN ABHO

HE/I0CTATOYHLIMHA IO CJICAVIOIINM IPpUYINHAM

NHBecTuummn — 6enee LLHNPOKOE C nepexogomMm Ha PblIHOYHbIE

NOHATUE, YEM KanuTarbHble OTHOLLEHUSA 3HA4YUTENLHO
BnoxxeHus. Kak n3aBectHo, OHU pacwmpunmcb cnocobbl U MeToabl
BKIHOYAKOT Kak pearibHble doMHaHCMPOBaHUA KaK KanuTanbHbIX
NHBECTULIMOHHbIE BINOXEHUS, TaK U BMOXEHUN, Tak WU B  LENOM
donHaHcoBble (MopTdenbHbIE). WHBECTULUUW, a Takke cdepa uX
[aHHas knaccudukauusa npunoXxeHua. Bce 3TO He HaxoauT
COBEPLUEHHO HE YYUTbIBAET MecTa N He YNOMMHAETCHA B AaHHOM
nopTdenbHbIX NHBECTULNU; Krnaccudomnkauun.




Hemeuknm npodpeccopom BanHpuxom npegnoxeHa cneayroLlas Krnaccngukauyma
WHBECTULIMN OTHOCUTESIbHO 0OBbEKTa NX MPUNOXKEHUS:

/ ® WHBECTUIIUHM B UMYIIESCTBO
(MaTepuanbHblEe UHBECTULIUU) —
MHBECTHULIMU B 3JIaHUS, COOPYKCHMS,
000pya0BaHKE, 3allachl MaTepPHUaJIOB;

' ® (prHAHCOBBIC HUHBECTUIUN —
[ mpuoOpereHue akuui, oOIUranui u
*Il  Apyrux 1eHHbIX Oymar;

ST, [Ipassesiis V/MW,— Gy s sapat
’:,‘ ;g". ,":" ] ) l E “

HEMaTepHaIbHbIC NHBECTULIUN —
WHBECTUIIMH B IIOJITOTOBKY KaJpPOB,
MCCJICIOBAHUS U pa3pabOTKH, peKamy.




"Haunbonee koMnnekcHas knaccudvkaLums NpUBOANTCS B
pabote H.A. briaHka, B KOTOpOM BCe UHBECTULINU
KnaccuULMpPYOTCS MO CrieayoLLMM NPU3HaKaMm:

[To oObeKkTaM BIIOKEHUS: ITeprony nHBECTUPOBAHUSL:
peajbHbIE; (hMHAHCOBEIE; IOJATOCPOYHBIE KpPaTKOCPOYHbIE

[To xapakTepy y4acTvsi B MHBECTUPOBAHUM:
SR P dopMaM COOCTBEHHOCTH

/\ WHBECTUIMOHHBIX PECYPCOB:

HCIIPAMBIC, IIPAMBIC;

COBMCCTHBIC MHOCTpPaHHLIE

PernonansHOMYy npH3HAKY:

— |

YacCTHBIE
WHBECTULINU 34 WHBECTULIUU T'ocynapcTsen-

pyoexxoM BHYTPH CTPAHBI HBIC




3akKn4veHue

Knaccudukamuys HHBECTUIIMN MO3BOJISET HE TOJIBKO
MX I'PaMOTHO YYMTBHIBaTh, HO U aHAJIM3UPOBATh
YPOBEHb UX HCIIOJb30BAHUS CO BCEX CTOPOH M HA ITOM
OCHOBE I10JIy4aTh OOBEKTUBHYIO MH(OPMALIUIO 1151
pa3pabOTKU U peannu3auuu 3PHEKTUBHON
MHBECTUIIMOHHON MOJIUTUKU




