KPEOAUTHO-OEHEXHAA
NMOJIMTUKA




= [leHe)XHO-KpeaUTHaA (MM MOHeTapHasnA)
NOJINTUKA — 3TO NOJINTUKA FrOCYAapCTBa,
BO34EMCTBYIOLL,As HA KOJINYECTBO AEeHer B
obpaleHmn c uenbto obecneveHms
cTabMIbHOCTU LLeH, NMOJTHOW 3aHATOCTU
HaceneHnsa 1N pocTa peasabHOro obbema
npomsBoACTBa. OCyWwecTBASIET MOHETAPHYIO
noAnTuKy LleHTpanbHbIN HaHK.




= Bo3gencreBme Ha MakpO3KOHOMMYECKME
npoueccol (MHPAALNIO, SKOHOMUYECKMIN POCT,
be3paboTumyy) ocywecTeaneTca NnocpeACTBOM
AEHEXHO-KPeAUTHOrO peryimpoBaHus.

= ObbIYHO AeHEeXHO-KpeanTHaa noamTuka LB
HanpaB/aeHa Ha AOCTUXXEHME U COXPaHEeHMe
dMHaAHCOBOW CTabuamsaymm, B NepByto
oyepeb YKpensieHne Kypca HauMOHA/IbHOW
Ba/IOTbl M obecneyeHne yCTOMYNBOCTH
naaTexHoro 6asaHca cTpaHbl.




= JleHeXXHO-KpeaUTHOE peryimpoBaHue —
3TO COBOKYMHOCTb KOHKPETHbIX MEPOMNPUATUM
LLeHTpaabHOro 6aHka, HanpaB/eHHbIX Ha
M3MEHEHMeE geHEeXHOM MacChl B obpalyeHun,
obbema KpegnTOB, YPOBHSA NMPOL,EHTHbIX
CTABOK M APYrMX NOKasaTeneun 4eHexHoro
obpalLeHms 1 pblHKA CCYAHbIX KAanMTaao0B.




= /leHeXHO-KpeanTHas NOINTUKA ABNISIETCA
COCTAaBHOW YaCTbtO €4MHOM rOCYyA,apCTBEHHOM
3KOHOMMYECKOW NOJINTUKMN.
[oCcygapcTBEHHAA SKOHOMMYECKAs NOJINTMKA
A,0/KHA NpesyCcMaTpMBaTb MepbI Mo
peleHnto npobiem B Kaxxaom b6a0ke.
LleHTpanbHbIM BAHK BbINONHAET CBOIO
YaCTb — AEHEXHO-KPEAUTHYIO NOJINTUKY, OH
OTBeYyaeT 3a ee npoBejeHune.




| Bwunpgbl MOHeTapHbIX MONMUTUK




MeToAabl AeHeXHO-KpeaUuTHOU
NMNOJIUTUKN




Onepauun Ha OTKPLITbIX
PbIHKaX.

= [Ipoagaxa (nokynka) LUb rocyaapcTtBeHHbIX
LLeHHbIX OyMar Ha OTKPbITbIX PbIHKAX
KOMMepYyeCckmMmMmn baHKamMmm yMmeHbLLaeT
(yBennumBaeT) pe3epBbl OaHKOB, a
c/ielOBaTe/IbHO, yMeHbLUaeT (YBe/nymnBaeT)
KpeAUTHble BO3SMOXHOCTM BaHKOB,
yBe/inYnBas (YMeHbLUad) NPOLLEHTHYIO
CTaBKy.




N3MeHeHne MUHUMaNbHOU
pe3epBHOU HOPMbI.

= YBe/InyeHme pesepBHOM HOPMb
LeHTpaibHbIM 6aHKOM yMeHbLUaeT
n36bITOYHbIE pe3epBbl (KOTOPblE MOXHO
OTAaTb B CCYAY), TEM CaMbIM CMOCOOHOCTL
baHKa paclwmMpATb AEHEXHYIO MACCy MyTEM
KpeAWUTOBAHUS CHMXAETCS. DTO CPeACTBO
pPery/iMpoBaHus AEeHEXHOM MacCbl 0ObIYHO
MPUMEHSAIOT B 40/ITOCPOYHOM MEepUoSeE.




NW3MeHeHne y4eTHOU CTaBKMU

= CraBka, B3nmaemas LIb 3a ccyabl,
npeACTaB/IEHHblE KOMMepYecknM BaHKkam,
Ha3bIBAETCS y4eTHOW CTaBKOW. C MOHUXKEHNEM
YYETHOM CTaBKM YBEIMUYNBAETCA CNPOC

KOMME
OaHoB
KOMMeE

pyeckmx 6aHKoB Ha KpeauTbl LB.
DEMEHHO YBE/IMYNBAIOTCS pe3epBbl
Dyecknx 6baHKOB U X cCNocobHOCTb AaBaTb

KpeAuT NpeAnpUHMMATENSM N HACeNeHUIO.
CHuaeTcsa u 6AHKOBCKMM NPOLLEHT 3a KPeAUT.
[lpeanoxeHne geHeXXHOM MACChbl B CTPaHe
BO3pacTaer.



Monutuka AOeweBbLIX AeHer

= [1poBOAUNTCS B NEPMNOL HN3KOM
KOHBIOHKTYpbI. LleHTpanbHbI BaHK
yBe/InYMBaeT NpeasioXeHune geHer nyTem
MOKYMKM roCyAapPCTBEHHbIX LLeHHbIX byMar Ha
OTKPbITOM PbIHKE, MOHMXXEHUS Pe3ePBHOM
HOPMbI, MOHUXEHWNSA YYETHOM CTAaBKU. Tem
CaMbIM NMOHMXKAETCA NPOoLEeHTHasA CTaBKa,
AO0CTUIraeTCs POCT MHBECTULMW U NOBbILLEHNE
1€/10BOV aKTUBHOCTMW.




[MlonuTnKka goporux peHer

= [TpoBoaunTCca LleHTpobaHkoM, npexae BCero,
KaK aHTUMHPAALMOHHAA NoanTuKa. Jasa Toro
4TOObI COKPATUTL AEHEeXHOoe npesaoXeHue,
OrpPaHMYMBAETCA AEHEXHAA SMMCCUS,
OCYLLEeCTBAAETCSA NPOAaXa roCyAaPCTBEHHbIX
LLeHHbIX OyMar Ha OTKPbITOM PbIHKE,
yYBe/INYMBAETCA MMHMMA/IbHas pe3epBHas
HOPMaQ, YBEAMYMBAETCA YYETHAA CTaBKa.




