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OUHAHCOBAA PEOOPMA

Pedopma C.H0. ButTe BKtoYana B cebs YeTblpe OCHOBHbIX
HanpasJ/leHMA, obecneymBLIMe NPOMbILWJIEHHbIM NogbEM B Poccum
B 90-x rogax XIX B.

nepBblﬁ Lal’ cocroan B npoe

pecdopMbl, KOTOpas BKJ/l0YaJ12
C Ue/blo YBe/IMYEHUA A0XQL eTa.
CaMbIM [J1aBHbIM YC/10BUEM IKOHOMMYECKMUX npeo p Bd
cTana AeHeXKHas pecbop 4 C.10. Butre, rapanwposasm
CTaGUNIbHOCTb M N1aTeXeCcnoCcoOHPCTb B):& I'Iep xop,-
30/10TOMY CTaHAapTY n?ap,amn py61b BOAH CTOMYUBDIX
eBpPONeuCcKUX BaslloT, YTO €MNoCo CTBOBMMT
GaHKOBCKOro gena u p umpeHM HO HbIX
KanMTa/I0BJI0XKEHUM. gv




© BTopbIM Warom npeobpasoBaHMM bbina
nocsieoBaTtesibHas NPOMbILLIEHHAA NOJIMTUKA
rocyaapctea. C.10. Butte otmMevan, 4to CTabUIbHOCTb
JEHEKHOU CUCTEMbI U KpENKMeE PMHAHCHI HE SBNIAKTCS
camMoLEeNbio, OHU TaKXXe He nNpmMBeayT K
aBTOMaTUMYECKOMY pPasBUTUIO NMPOMbILLIEHHOCTM.
HeobxoanMbl 3HaUYMTEIbHbIE YCUINA CO CTOPOHDI
rocyaapcTsa AJ1a Toro, Ytoobl CTpaHa npespaTuiach B
MHAYCTPUAJIbHYIO, PAa3BUTYIO JEpKaBy.




® TpeTuM Lar-npmBaeyeHmne KpynHbix
MHBECTULIMOHHBIX cpeacTB. [IpUTOK MHOCTPAHHOIO
KanmMTasa cTa/l MacCoBbIM SIBJIEHUEM U 3a
necatmnetue 90-x rogoB BbIpOC NOYTU B TPU pasa.
/lona MHOCTPAHHOIo KanuMTana B akLMOHEPHbIX
obLlecTBax COCTaB/Il/1a OKO0




YETBEPTbIU LLAT

© CTpoMTenbCTBO KenesHbix gopor. Passutue
}KeNEe3HOJ0POXKHOIro TpaHcnopTa CTMMYJ/IMPOBAIO
DOCT, C OJJHOM CTOPOHbI, A06bIBAOLMX OTPACIEN M
METANNYPrmn, C Apyrom — TpeboBasio pa3BUTUS

MalLMHOCTPOEHNA, BalrOHO- U NMapOBO30CTPOEHUA.




® bblN0 yTBEPKAEHO "pacnmncaHMe J0/IKHOCTEN MO
KJlacCaM U pa3psjam MyHAMPOB U MEHCHMU" U
NoBbllLEHbI BCe OKnaabl. AnAa YMHOBHUKOB CTas10
06s3aTe/IbHbIM BbiCLLEEe 0bpa3oBaHMe,
NPOABMKEHME MO roCcyAapCTBEHHOM C/yKbe
npeAnonarasio BbICAYry AN JOIKHOCTEN 6-T0
KJlacca He MeHee 3 neT, 5-ro Knacca — He MeHee
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NEHEXHASl PEOOPMA 1895—1897




HOBAS AEHEXKHASl CUCTEMA, MOCTPOEHHAS HA
MPUHUMME 30/10TOFO MOHOMETAJI/IU3MA,
BK/IFOYA/IA C/IEAYIOWME SNEMEHTbI:

1. flecaTMpy6eBasn 30/10Tas MOHETa HOBOM YE€KaHKM Npe/cTaB/sia
CO60M OCHOBHYHO MOHETY Poccmm 1M 3aKOHHOE CpeACcTBO MiaTexa.
30/10Tble MOHETbI YeKaHKM Mo 3aKoHy 1885 r. 6biM ob6s3aTesibHbl K
npu“eMmy Mo BCEM MNJIaTeXaM [0 U3BATMA UX U3 0BpaLleHMA NO
COOTHoOLLEHMO 1 py6. = 1 py6. 50 Kon. B 30/10TOM MOHETE HOBOM
YEeKaHKM.

2. MnhatexkHasa cnna cepebpa orpaHuumanacb 50 pyoaamu.

3. FocyaapCTBEHHbIE KpeAUTHbIE BUNETbI MMENN CUNTY 3aKOHHOIO
CpeAcTBa naarexa U BKAYaIMCb B NaccuB 6aHKa. X oOMeH Ha
30/10T0 OCYLIECTBAACA MO Kypcy 1 py6. 50 Kon. KpeAuTHbIX 3a 1
py6. 30/710TOM, NN 66 / KOMNEWKM 30/10TOM 3a KpeMTHbIM py6b,
4YTO COOTBETCTBOBAJIO cpep,HeMy KYpCY py6./19 U COOTHOLLEHMIO
pacyeTHOro 6anaHca, C/JI0XKMBLUErocs B roAbl nepes peopMoMn.

4. DMUCCUA KpeaMTHbIX BUNETOB OCYLLECTBAAIACh
[ocyaapCcTBEHHbIM 6AHKOM TOIbKO AJ11 KOMMEPYECKUX onepaumm
GaHKa.

5. Bce 06a3aTenbCTBa MO NPaBUTE/IbCTBEHHBIM M YACTHbIM 3aMMaM,
3aK/Il0YEHHbIE B META/IZIMYECKMX PYBJIAX A0 3TOrO 3aKOHa,
0CTa/IMCb HEM3MEHHbIMU, TO €CTb NOAJIEKAMN OMNNaTE HOBbIMM
Py6/15SM1 B MOJIYTOPHOM pa3Mepe.



3HAYEHME
AEHEXXHOM PEQOPMbI

® JleHeXHaa pedopmMa Cbirpasia OrpoOMHYI0 poJib B
3KOHOMMYECKOM pocTe Poccuu, ycKopuna passutue
HaLMOHaJ/IbHbIX MPOM3BOAUTESIbHbLIX C1. B CBOMX
BocrnommHaHMAx C.HO BUTTe BbICOKO oLleHWN ee pe3y/ibTaTbl
M TEXHUKY ocylllecTBNeHMA. "OaHOM U3 CaMbIX prnHemumx
pedopM, - NMcaa OH, - KOTOPYH MHE NpMULLJIOCL caenatb..
Oblna AeHexHas pecbopMa OKOHYaTeJIbHO yrnpoymBLLaA
KpeauT Poccmm 1 noctaemBluaa Poccuio B pMHAHCOBOM

OTHOLUEHMM HApAAY C APYrMMM BEJIMKUMU €BPOMENCKUMM
epaBamu’.




® ButTe ckasan: "fA cosepwmnn pedopMy TaK, 4YTo
HacesieHne Poccunn coBCEM M HE 3aMeTHJI0 ee, KaK
O6yATo 6bl HUYEro, COGCTBEHHO, HE U3MEHUJIOCDH .

Swwav-4partylin-ta



NMPUBJIEHEHMUE
MHOCTPAHHOI'O KANMUTAJIA

® C 0JHOW CTOPOHbI, NPSIMOE BO3JENCTBME AEHEKHOM
pedopMbl HA NOABEM POCCUMCKON SKOHOMMKM U C
JIPYrom - KoJ1ocCasibHbiM NPUPOCT BHELUHErO A0Jra,
HarnpaB/IEHHOr0 Ha NoralleHMe nocaeacTBum
DYCCKO-AANOHCKOM BOMHbI (MPOTUBHUKOM KOTOPOU
Bcerga 6bin1 Butre)




Cnacumbo
3a BHUMAHMU




