MexayHapoaHoe
ABUXEHUe KanuTana

1. TToHaTUe, CyWHOCTb U POPMbI
ABUXeHUa KanuTtana

2. Llenu, npuUmHbLI U akTOpbI
OABUXEeHUSa KanuTtana

3. CoBpeMeHHbIe TeHaeHUUU U
nocneacTeua MexayHapoaHOU
MUTpaALUU KanNuTana

4“@‘

\




oflHoe ABU)XeHue

Kanmn@via -

3TO ABUXEeHUEe CTOUMOCTU B AeHeXHOU
NN TOBAPHOW (pOpMe U3 OAHOUN CTPAHbL
ANA Nony4veHus 6onee BLICOKOU

NpUBLLAM B CTPAHE-UMMopTepe KGI‘MTC(M




MexxayHapoaoHoe OBWXeHue KanuTtana

A
JKcriopm JKcriopm
Karnumalia moeapoe
o
p
C VIHBECTVMPOBaHNE @ ) BbIBo3 cTOMMOCTM
C Lienbio
CTONMOCTW peanusaumm yxe
C LeNnbIo U3BIEYeHUA 3aKITIOYEHHOI B HE
npubaBoO4YHOM npuGaBoYHON
CTOMMOCTY
J
4y J N
MHOTIOKPaTHOCTDb OAOHOKPATHOCTb




Kputepuu knaccugpurkaums
MeXAyHapoOAHOU MUrpauum Kanutana

XapakTtep Ucnosib3oBaHus
HanpasneHus kanutana

NcTouHUKM npoucxoxaeHus kanutana
Cyb6beKTbI MUrpaLum

CpOKU murpaumm

Llenu MUTrpauum m CtTeneHb KOHTpONAa Ha KOMMNAaHUen-
peunnmeHTomM MHOCTpAaHHOro KanuTana

7. KaHaner mexayHapoaHOW murpauum
8. CteneHb 3aKOHHOCTU MUTpaLUU
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1. XapakTep ncnonb3osaHUg
peoripuHuMameJibCKuUuU Kanumasi — cpenctBa, NnpdamMo
NI

KOCBEHHO BKMNagblBaeMble B NMPOWU3BOACTBO C LIEMbIO
nony4yeHuns npmnbbInm
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MexxdyHapoOHasi Muz2payusi
Kanumarna

N
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CcyOHbIU Kanumas — PUHaHCOBO-KpeaNTHbIE CPEaCTBa,
npenocTtaBnsgeMble B3aMbl Ha onpeaeneHHbIN CPoK
C LEeSibio NOMy4YeHms NPOLIEHTOB MO HUM




2. HanbarneHus muroaumu E’\\\

duHaHcoeble 8J10)KeHUsI 3apybexHbIX UHB8eCcmopos —
BIOXEHMe OeHEeXHbIX cpeacTB, MatepuarnbHbIX N UHbIX
LIEHHOCTEN B MHOCTPAaHHbIE LIEHHble Bymaru, obnuraumm m

ap.

£\

MexxdyHapoOHasi Muz2payusi
Kanumarna

N

MHOcmpaHHble uHeecmuuyuu e Hed)UHaHCOBble
dKmuebl
3apy6e>|<Hb|e NHBECTULMN B OCHOBHOW KanuTan,
3aTpaTthbl Ha KanuTarbHbIN PEMOHT, NHBECTULINN B
HEMAaTepualsibHbl€ aKTUBbI U P.
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3. ICTOYHUKM npoucxoxaeHus kanuTana %'\\\

OdbuyuanbHbil (20cydapcmeeHHbIU) — (official capital)
cpeacTBa 13 rocyaapCTBEHHOro brogkeTa 1 cneunanbHbIX
NPaBUTENbCTBEHHbIX (POHO0B

£\

MexxdyHapoOHasi Muz2payusi
Kanumarna

N

YacmHbiu kanuman (private capital)
cpeacTBa HerocygapCTBEHHbLIX KOMMNAaHUWU, NpeanpuaTum m

oobegnHEHUN.
-
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4. Cy6beKTbI MexayHapoAHOU MUTpaLUU E’\\\

Me)xOdyHapoOHasi Muz2pauyusi Ha MakKpoypoeHe
MeXXrocyaapCTBEHHbIN Nepenne Kanutana

£\

MexxdyHapoOHasi Muz2payusi
Kanumarna

N

Me)xdyHapoOHasi Muz2pauyusi Ha MUKPOYPOBHEe
MeEXrpaHUYHbIN TpaHCAEPT KanuTtana BHYTpU
MeXOyHapo4HbIX Koprnopaumn No BHYTPUKOPNOPaTUBHLIM

_ KaHanam
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5. CpOKU MUrpaumm Kanutana

HonrocpouHbru (long-term capital) - 6onee 5 ner
CpeaHecpouHbu (mid-term capital) - ot 1 ao 5 ner

KpatkocpouHbiu (short-term capital) - ao 1 roaa




6. Llenb akcnopTa u cTeneHb KOHTpOS E’\\\

lpsimbie 3apybexHbie uHeecmMuuyuu (foreign direct
investments)
BIIOXXEHWe KanuTtana c uenbio nostly4eHns JosIroCpOYHOro 3KOHOMUYECKOro
NHTEepeca B CTpaHe nMmnopTa, obecrnevvBatoLLee KOHTPOSIb MHOCTPAHHOrO
MHBeCTOopa Ha 0O6bEKTOM pa3MeLleHus Kanutana

£\

MexxdyHapoOHasi Muz2payusi
Kanumarna

N

lMopmabenbHbIe 3apybexHbie uHeecmuyuu
(foreign portfolio investments)
BIIOXEHMWE KanuTtarna B MHOCTPaHHbIe LieHHble Bymaru u
eBPOMMHAHCOBbIE MHCTPYMEHTbI, HE AaloLne NHBECTOPY
npasa pearibHOro KOHTPOss Ha O6bEKTOM MHBECTMPOBAHNS
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L
Ilesib SKCMOPTa KAMMTAIA = MAKCHUMU3ALMS IPHOBUIH 33 QHEl
e
WHBECTUPOBAHUSI B CTPAHbl W OTPACIIH, 06ecneq1/IBa}o e
L

BBICOKYIO IPHUOBUTE (HOPMY M MaccCy IpHOBLIH) ‘ ‘)gv’/

«MN3bbITOK» KanuTana

2. HanMuMe B CTPAHAX, WUMAOPTUPYHOWMX Kanutan, 6oneé.
HU3KUX U3aepxek NpouU3BOACTBA

3. 6NaronpusaTHLIN UHBECTULIMOHHBIU KITUMAT B CTpaHe —
peLuunueHTe

4. QHTUMOHONONbHbLIE  3AKOHbI

5. ocBOeHWe U yaepxaHue CBOUX U HOBBIX HULL Ha
AVNBEPCUPULUPOBAHHOM MeXAyYHApOAHOM PbIHKe

6. ObecneyeHwe rocyaapCTBeHHLIX SIKOHOMUYECKUX UHTepeCcoB
rOCyAapCTBa



HuHaaMmuka nMmmnopra 1IN

(MnH. $,) unctad.org

CTpaHa 1990-2000 2002 2003 2004 2005
Mup B uenom 495391 614732 557869 |710755 916277
CLWA 109513 74457 93146 122377 99443
EC 207213 307081 253728 |213726 |421899
AnoHus 3149 9239 6324 7816 2775
Knutai 30104 52743 53505 60630 72406
CHI 3966 9035 15736 26295 27234
Poccus




