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DAEHEXHbIN PbIHOK — COCTAOBHAS YOCTb
AEHEXHOro 060POTA, OH BbICTYNAET, KAK
MEXAHM3M MEPEPACTIPEAEAECHUI ASHEXKHbIX
CPEACTB MEXAY CEKTOPAMM M CYBbEKTAMM
SKOHOMMKU. MHOTAQ BCTPEYAETCS MOHATUE
OUMHAHCOBOrO PbIHKA, B LLUMPOKOM CMbICAE
€ro OTOXAECTBAAIOT C AEHEXHbBIM PbIHKOM, B
Y3KOM C PbIHKOM KAMUTAAQ.

DAeHe)KHbIﬁ PbIHOK — cekTop MAM YOCTb PbIHKA

AOATOBbIX KAMUTAAOB, TAE OCYLLLECTBAAIOTCH
KPATKOCPOYHbIE AEMO3UTHO-AOATOBBIE ONEPALLMM
(cpokom A0 1 roaq), KOTOPbIM OBYCAOBAMBAET
ABMKEHME ODOPOTHBIX CPEACTB MPEANPUATUN U
OPraHM3ALMMN, KOATKOCPOYHbIX CPEACTB OAHKOB,
YHPEXAEHUU, TOCYAQPCTBA U HOCEAEHMS.
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Cnpoc HAO AEHbIM ADOPMMPYET HOCEAEHME,

KOTOPOE OCYLLUECTBASET NOKYMNKMN TOBAPOB U
YCAYT AAS AUMHOTO MOTPEDAEHMS,

NPEeANPUATUSL, HY>KAQIKOLLLMECSH B AEHBIOX AAS

MHBECTULLMM, 1 TOCYAQPCTBO.
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: O9KOHOMHNYCCKHUX CANHUIL , KOTOPBIC

3apabaThIBAIOT OOJIBINE YEM TPATAT , B PYKH
€IMHUI] KOTOPBIC TPATAT OOJIBIIIEC YEM
3apadaThIBAIOT .
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O6bEKTOM KYNAU-NPOACXHU HO PbIHKE AEHer
ABASIOTCSA BPEMEHHO CBOOOAHBbIE AEHEXHbIe
CpeAcCTBa.

NHcTpyMeHTaAMU I€HEKHOTO
PBHIHKA SIBJIAOTCH
KOMMep4YecKue BeKceJis,
Aeno3uTHbIE cepTUUKATHI,
0aHKOBCKHE aAKIENThI U AP.

C 3KOHOMMYECKOM TOYKM 3PEHMS, HO PbIHKE AEHET
MNPOUCXOAMT B3AMMOCBSA3b TAKMX MOHATUM:
*AEHEXHAY MACCQ;

*AOXOA,

*HOPMA MNPOLEHTA.




1.BaAHKM
2.He®AHKOBCKME KPEAUTHBIE OPTAHU3ALLMM

1 PeANnpPUATHA 1 OpIradHmM3aumnm PA3IAMHHOTIO
™MNa — iopnanieckme AMLLA
.Duznyeckue auna
5.J'ocynapcTBO B JIMIIE ONPEACIEHHBIX OPTaHOB U
OpraHu3anum
6.MexyHapoiHbIe (DMHAHCOBBIE OpraHU3alNN
7.JApyrue puHaHCOBO-KPEIUTHBIE YUPEIKACHUS

B kayecTBe PMHAHCOBBLIX
NOCPEAHUKOB HO A€HEXHOM PbIHKE
BbICTYNAIOT:

1. BbaHkM
T1podreCCMOHAABHbBIE YHACTHMKM
JOOHAOBOTO PbIHKA bpokeps!

3. AVMAEPDI

YNPABAFIOLLME KOMMAHUM

5. Apyrme doMHAHCOBO-KPEAMTHbIE

EXXAEHNA




3aeMIHKH HA JE€HEXHOM pPbIHKE, MJIPA.

Py6.




KpeauTOpsl HAa J€HEXHOM PbIHKE, MJIPA.

py®6.




AA MCCAEAOBAHUA MEXAHM3IMA JOYHKLLMOHMPOOBAHMS
‘ AEHEXHOTO PbIHKA DOAbLLIOE 3HAYEHUNE MMEET E€ro CTPYKTYPA.
BblMAEHEHUE OTAEABHO B34TbIX CETMEHTOB PbIHKA BO3MOXXHO 7
OCYLLLECTBUTb MO HECKOABKUM KPUTEPUAM: H

(ANO BUAQM MHCTPYMEHTOB, KOKME MCMOAb3YIOTCA AAS
NnepemeLLEHNI AEHET OT MPOAOABLLOB K MOKYMATEAIM;
aMNo MHCTUTYLMOHHBIM OCODEHHOCTIM AEHEXXHbIX NMOTOKOB; =
. Mo 3KOHOMMYECKMM HA3HAYEHMIAM AEHEXHbBIX CPEACTB, KOKME
MOKYNAIOTCA HA PbIHKE.




CTpyKTypa AeHeXHOoro pblHKa
(B cpeanem 3a kBapran), %

© W % PRIHOK MexDasroBCKOIO
KpeAMIOBAHUE
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B MHoCJICIHUEC NCCATHNIICTUHA B MHpOBOﬁ IKOHOMHUKE ITPOCIICKUBAKOTCH
OﬁIHI/Ie TCHACHIHNHU PAa3BUTHUH I[eHe)KHOﬁ CUCTEMDbI.

- U3 JICHEKHOTO0 000pOTa B KAYECTBE
MJIATEKHOTO CPEACTBA MTOJTHOCTHIO
BBITECHEHO 30J10TO (30J10ThIE JICHBIN);

- U3 JICHE)KHOTO0 000pOTa BBITECHSIIOTCS
OyMa)KHbI€ ICHBI'U;

- C TAJIbHEUIIIUM YCUJIEHUEM
VHTECPHALIMOHAIN3AIMHA XO3IMCTBEHHOMN
KU3HU, Pa3BUTHEM KOMITBIOTEPHU3AIIUH
HaIlMOHAJIbHBIC JEHBI'H BCE OOJIee
BBITECHSIFOTCS U3 JICHE)KHOTO 000pOoTa
KOJUICKTUBHBIMH BaJIIOTaMU (HAIIpUMED -
€BpO);

- B JICHE)KHOM 000pOTe BCe O0JbIas pojb
OTBOAMUTCS DJIEKTPOHHBIM JieHbraM. OHU
UMEIOT OONBIINE ITPEUMYIIECTBA.
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