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Benyias pojib MHBECTUIUM B PA3BUTUHA SKOHOMUKHU
ONpENEISICTCA TEM, YTO OJIaroiapsi UM OCYIIECTBIISECTCA
HAKOIUJICHUE KamuTasaa IPEanpUsTUr, a CJI€A0BaTEIBHO,
co3aaHue 0a3bl JJIs PacCIIUPEHUS MPOXU3BOICTBEHHBIX
BO3MOKHOCTEM CTPaHbl 1 3KOHOMUYECKOTO POCTA.




CoepexeHus - 3TO Ta 4YaCTh J0X0/a,
KOTOpas He MOTPEOIISICTCS, OCTACTCS
HEHCIIOJIb30BaHHOM P 3aTpaTax Ha
TEKYII1e TPOU3BOJCTBEHHBIC U
OTPEOUTEIBLCKUE HYKIBI,
HAKAIUINBAETCHL.




KeitHC nokazan, 4To cOepeKeHUs] 1 HHBECTUIIMH BCETTIa
PaBHBI IPYT JIPYTY, KCXOAS U3 TOM MPEATIOCHUIKH, YTO
(bakTHYECKHE COCPEIKEHUS U MHBECTUIIUM PABHBI PA3HUIIC
MEXKAY JOXOJIOM M MOTPEOJICHHUEM, CIIEIOBATEIbHO, OHU
JTOJKHBI OBITH PaBHBI APYT APYTY, T.€. COEPEKECHUS PABHBI
MHBECTUIIHSIM.
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O0LWee 3KOHOMUYECKDe aBHOBaCKE

Ha pucynke uzoopaxkeHa
CUTYyaIlus, KOTJa WHBECTHIIUH
(I) paBHBI cOepexenuro (S) B
YCIIOBHUSAX KPAaTKOCPOUHOTO U
JOJITOCPOYHOTO MEPHUOJIOB.
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OO0LLUee 3KOHOMWYECK D [aBHOBECHE

31€Ch XOPOIIO BUIHO, YTO YEM
BBIIIIE CIIPOC HA HHBECTULIMU
(I1 mo cpaBHenwuto ¢ I) u mupe
BO3MOXXHOCTH
WHCTUTYIIMOHAJIBbHBIX
MHBECTOPOB B 00€CIICUCHUU
paBeHCTBA I = S, TeM BhIIIIE
COBOKYITHBIM CIIPOC HA
HAIMOHAJILHBIN MPOAYKT, a
CJI€I0BATEIBHO, CUJILHEE
CTHUMYJIBI K POCTY
HAIIMOHAJIBHOTO JI0X0Aa
(mpoayKTa) B HOCIEAYIOIINE
BOCIIPONU3BOJCTBECHHBIE
IIEPHUOBI.




-_ A S R

.
.ho ’-

PR

QST
paipui 3

-

NOeOd

OO0LLEE 3KOHOMIUYECK e [aBHOBaCHE
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Touku E u E1 orpaxaror
COCTOSTHUS PABHOBECHS MEXKTY
3tuMu (I 1 S) KIIFOYEBBIMH
rmapamMeTpaMu 1
COOTBETCTBYIOIINE UM
PABHOBECHBIC BEJIMYNHBI
CO31aBacMOTO 1
pacIpeaeIsieMoro
HAIIMOHAJIBHOTO Jgoxoaa Q1,
Q2. B 3Tux TOYKax cucrema
HAXOJUTCS B PABHOBECHUHU U
MMEET TCHICHIIUIO K
YCTOUYUBOCTH.




Hudhnaupounui A ¢ PRI
paIpUE E :
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Q7" Qu Haunonasuui
Roe0A

QoWee IKOHOMWUYECKDe paBHOBaCHE

B Toukax, nexxammx Ha OCcH
a0CIIMCC IIpaBee YKa3aHHbBIX
PABHOBECHBIX 3HAYCHUH
3TUX HapaMeTPoB, OyayT
UMETh MECTO IIPEBBIIICHUE
pEIIOKEHUS (B HAIlIEM
cllydyae — COepeKeHUs )
HaJ COPOCOM Ha
WHBECTHUIINU U
ne(IAIUOHHBIN pa3phiB HA
MHBECTULIMOHHBIX PHIHKAX.




