3aKoH Jladpdpepa

[ToAroTOBUIN: CTYAEHTKHU J-102,
[IIynauioBa zKaHHa,

Enudanosa EBrenus




OcHOBHasa naes

« OcHoBHasA uges kpusou Jlapdepa
3aKJ/II0YaEeTCs B TOM, UTO 110 MEPE yBeJIUUEeHUs
HAJIOTOBOU CTaBKH HAJIOTOBBIE MOCTYILJIEHUA
OyZIyT yBEJIMUUBATHLCA IO OIIPeJIEIEHHOTO
MaKCHMaJIbHOTO YPOBHS, a 3aTeM Oy/IyT
ITOHMKAThCS, OO BHICOKHE HAJIOTH
C/IEPKUBAIOT 9KOHOMUYECKYIO aKTUBHOCTD
XO3AUCTBYIOIUX CyOBEKTOB, B PE3YJIbTATE UET
COKpaIIaloTcs 00beM IIPOM3BOJICTBA U JIOXO/I.

 CokpallleHre HaJIOTOBBIX CTABOK BbI3OBET
COKpallleHIe 00beMa rocy/IapcTBEHHBIX
JT0X0JIOB B KPAMKOCPOUHOM Nepuooe.

« B doazocpourHom nepuode cHUKEHHE
HAJIOTOBBIX CTABOK ODECIIEYUT POCT
cbeperkeHUl, MTHBECTUIIUN U 3aHATOCTH, B
pe3yJIbTaTe Yero yBeJnuaTcs IPOU3BOJICTBO U
JIOXO/IbI, ITOJVIEKAIIFEe HATTOTOO0JIOKEHUIO, UTC
YBEJIMUUT HAJIOTOBBIE ITOCTYILJIEHHU B
roCy/IapCTBEHHbBIN OO KET.




» Mceoenya cBA3b MEX/Ly
BEJIMUMHOM CTAaBKH HAJIOTOB U
[IOCTYILJIEHWEM B
rocyJapcTBEHHBIN OIO/I2KET,
aMEPHUKAHCKUU 9KOHOMUCT
Aptyp Jladppep nmokasas, 9dTo He
BCEeTrJa IIOBBIIIIEHHE CTABKH
HaJIoTa BEJZIET K POCTY HAJIOTOBBIX
IT0XOZ0B TOCyZlapCTBa.

« OH HOIIBITAJICA TEOPETUUYECKU
JI0Ka3aTh, UTO IIPU CTABKE
IIOJOXOAHOTI'0 HAajIora BhIIIE 50%
PE3KO CHUKAETCSA JIEI0BasA
AKTUBHOCTDb (DUPM U HacCeJIEHHUd
B IIEJIOM.
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KpuBasa Jladpdepa




- Cama o cebe xkpusas Jladbdepa
He II03BOJIAET CYJIUTh O TOM, K
KaKUM pe3yJbTaTaM IIPUBEJIET
IIOBBIIIIEHIE UM IIOHKEHIE
HaJIOTOBBIX CTABOK — YBEJINYEHHIO
WJIN COKPAIlEHUI0 HAaJIOTOBBIX
IIOCTYILJIEHU .

* 9TO 3aBUCUT OT COBOKYITHOCTH
11eJI0TO pAZa (PaKTOPOB:

 THUIIA CUCTEMBI
HAJIOT000JI0KEeHN I,

* BDEMEHHOT0 IIapaMeTpa,

e MacIITadboB TeHEBOU PKOHOMUKHMU,

* ICXOJHOTO YPOBHS HAJIOTOBBIX
CTaBOK,

e OOMJINA JIa3€eeK U JIbI'OT U T. II.




- KpuBas Jladdepa oTpakaer kejie3HyI0 O0IIYIO
3aKOHOMEPHOCTbD: eCJIU CYIIeCTBYIOIINE HAJIOTOBbIE CTaBKU
HEIIOMEPHO BEJINKU, IIPU CHUKEHUH HAJIOTOB
IIOCTYILJIEHHS B Ka3HY yBeJINYaTCA.

» CTuMyJ1, HOJIydaeMbIl SKOHOMUKOM OT 00Jiee HU3KUX
HaJIOTOB, OY/IeT HACTOJIbKO CHUJIEH, UTO C JINXBOU
CKOMIIEHCHUPYET COKpallleHre NPAMbIX HaJIOTOBbIX
IIOCTYIIJIEHUU BCJIE/ICTBHE CHUKEHUS CTaBOK.

« HBIMU cJIOBaMU, SKOHOMUYECKUH 3PP eKT

HaJIOroBOM peopMbI IIEPEBECUT €€
apudmMmernueckum 3P @Pexr.




 CiieyeT Tak:Ke yYUTBHIBATh U 0JIarOIPUSITHOE BO3ENCTBHE
HaJIOTOBOM pedOpMBbI Ha TOCYIapCTBEHHBIN OIO/IZKET.

» CHI>KeHHEe HAJIOTOB CO3/IaeT CTUMYJI JJ1S1 YBETUUEHU A
oObeMa IIPOU3BOCTBA U paCIINPEHUs 3aHATOCTH.

* YCKOpEHHOE SKOHOMUYECKOE PA3BUTHE O3HAYAET
CHIKeHUe 0e3paboTHUIIhI U IIOBBIIIEHHE TOXO0B
HaceJIeHHUs, YTO B CBOIO OUEPEb BEJET K SKOHOMUU
pacxo/IoB Ha IMOcoOuA 110 0e3paboTHIlE U APYTUE
IIPOTPAMMbI counaﬂl)l{of/i 3alIUTHI.




