TEMA: CcyaHblil KAIIUTAJ, ETO
NCTOYHUKHU

BeInmoJaHuJIn;
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K. IloamapbkoBa



0 CcyaHbIil KAMATAT — COBOKYITHOCTb
JICHE)KHBIX KANMTAJIOB, IIPEAOCTABIISIEMBIX BO BPEMEHHOE
MMOJIb30BAHUE  HA  YCJIOBHUAX  BO3BPAaTHOCTH M 34
OIPEACIIEHHYIO TUIAaTy B BUE IPOIICHTA.




Hepebm U OCHOG6HBIM UCMOUYHUKOM O6p330BaHHH CCYAHBIX

KalIUTAJIOB ABJIACTCA YaCTb CPCACTB, BI)ICBO60}KI[aCMaH B IIPpOLCCCC
BOCIIPOHU3BOACTBA, KOTOpAs HAKAILIMBACT B ceoe JACHCKHBIC

KalluTaJlbl.

BbICBOOOXKICHHUIO ~ JICHEKHBIX  KalUTAJIOB M3  Mpolecca
IPOM3BOJICTBA CHOCOOCTBYET PNl CYOBEKTHBHBIX (PAKTOPOB: Bo-
nepevlx, 3T0 aMOPTU3ALMOHHBIN (POHT PEANPUATHA.

AMopTH3alMsl OCHOBHBIX (POHJIOB MNEPEHOCUT YacTh MX CTOMMOCTH
Ha CEOECTOMMOCTh MPOAYKIHMH, PE3YJbTaTOM KOTOPOU SBIISIETCS
BBICBOOOKJCHUE JICHEKHOTO KaluTaida, KOTOPBIM MOXKET OBITh
MCIOJIb30BaH JJI1 OOHOBJICHMS, PACHIMPEHUS KW BOCCTAHOBJICHMS
IIPOU3BOACTBEHHBIX (DOHJIOB.



Bo-emopvix, BO3HMKAeT pa3HUIIA BBIPAXKEHHAS B JICHEKHOM
KanuTajae MEXIy CTOMMOCTBIO TOBapa BBICBOOOKIAEMOTO B
MPOIECCE pEeANU3AUN NPOAYKIIMA U CO BPEMEHEM MPOU3BEICHUSA
HOBBIX MAaTE€PUAIIBHBIX 3aTPAT HA MOKYIKY ChIPbsl U MAaTEPUAIIOB.

B-mpemvux, Ta Xe€ pa3HHUIA TOSBISIOMIAACA B PE3ylbTare
MHTEpBAJIA MEXJAY BPEMEHEM IIOJYYCHHUS BBIPYYEHHBIX OT
peann3aiyM JI0X0JI0B U BPEMEHEM BhIJaud 3apaOO0THOM ILJIAThI.

B-uemeépmuix, mnpubOaBoYHAasi CTOUMOCTh, BO3HHKAIOIIAS B
pe3yapTrare  MNPOM3BOACTBEHHOM  JIEATEIIBHOCTH,  HAKOIUICHUE
KOTOPOM MOXET TaKKE HE TOJIbKO OTKJIAJIbIBATLCA B BHUJIE
JICHEC)KHOTO KaluTana, HO W IIPU JOCTMXKECHUU ONPEICIEHHBIX
pasMepoB  MOXKET OBITh  HCIIOJb30BaHA JJId  PaCIIMPECHUSA
[IPOU3BOJICTBA, POCTa JI0X04a, HAIPaBIATHCA HAa BOCIIPOU3BOJICTBO
paboyeit Cuibl, HPOU3BOJACTBEHHBIX OTHOIIICHHUIA.



YacTh HAKOIUIEHHOIO JICHEKHOTO KamuTajga OcelacT B OOrarcTaa,
HE UCIIOJb30BAHMUE KOTOPOTO HE MMPUHOCUT MTPUOBLIH.

B cieacTBMM BO3HUKHYBILIETO MEXKIY JCHEKHBIMHU KallMTaIaMM:
OOrarCTBOM M KaluTaJdOM HaXOJAIIMMCS B HEIPEPHIBHOM
JBWKCHUU W TMPUHOCSIIAM MPUOBLIb, TPOTUBOPEUHS, TTOSABISICTCS
CBSI3YIOILIEE 3BEHO BBICTYIAIOIIEE IMOCPEACTBOM Kpeauta. OHO
MO3BOJISIET padoTaTh ATHUM KamuTajlamM B OOIIEM KpyroooopoTe
IIPOM3BOJICTBA, MPUHOCS NPHUOBLIb: OAHUM B BHJE OPUOABOYHOM
CTOMMOCTH, APYTUM B BHUJIC CCYIHOTO MPOIICHTA.




Bmopvim ucmounukom o0pa3oBaHusl CCYJIHBIX KallMTAJIOB
SBIIAIOTCS KaIlUTaJIbl PaHThE (JICHEKHBIX KaIUTAJIHCTOB)
KanurtanucTroB, KOTOphIE BHUASAT IIONOJHEHHE CBOHMX
OorarcTB HE B TOM, YTOOBI H3BJIEKaTh MOPUOBLUIL OT
BJIOXKCHHUS B MPOMU3BOJICTBO, @ B TOM, UTOOBI JaTh B CCYAy
3TU KallUTaJIbl JIPYTUM KalWTaJUCTaM WKW TOCYAapCTBY M
3apadoTarb C JTOr0 CCYAHBIM IIPOLICHT MPH YCJIOBUHU
BO3BPATHOCTH MEPBOHAYAIBLHOTO CCYAHOIO KanmuTaia.

et



Tpembum ucmouHukom opmuposanus CCyqHOIO KamuTasia
SABJISICTCS 00bCIUHECHUE OCTaJIbHBIX KPEAUTOPOB
BKJIaAbIBAIOIIMX CBOM JIOXOA4 M COEpeKEHMS B KpEIUTHBIC
yupexkaeHusi. K HUM MOXHO OTHECTH CTpPaxOBbI€ KOMIIAHHH,
MIEHCUOHHBIM  (DOHJ, BPEMEHHO CBOOOHHBIC JCHEKHBIC
cpelcTBa roc. OromKeTa, COEpPeKEHHS M HOXOAbl Pa3INYHBIX

KJIaCCOB N APYI'NX MHCTUTYTOB.




SAKJIIOYEHUE:

1 Takum o00pa3oMm, MOXHO CJe€JaThb BBIBOJI, YTO BPEMEHHO
CBOOOJIHBIE JCHEKHBIC CPEJCTBA, BO3ZHUKAIOIIME Ha OCHOBE
Kpyroo0opoTa IPOMBIIIJIEHHOTO M TOPIOBOTO KaluTala,
JICHE)KHBIC HAKOIUICHHMS JIMYHOIO CEKTOpa M TOCydapCTBa
00pa3yrT UCTOYHUKH CCYAHOIrO KaluTaa.
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CITACHULO 3A BHUMAHUE




