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[TonsiTue (poHAOBOM OUPKHU U UCTOPUS

IIPOUCXOKACHUS
-‘

doHpoBas 6|/|p>|<a-rocy,1:|,apCTBeHHa;|,
adKUunoHepHada UJin MHad opraHn3auund,
npeanocrtasndowada rnoMmeLlieHmne,
ornpeaerieHHble rapaHTun, pacyH4eTHbIEe U
VIHCbOpMaLI,I/IOHHbIe ycnyrn gna cgerok C
LEHHbIMUA 6ymaraMM, nojiyvarouiasd 3a 310
KOMNCCUOHHbIE OT COEJIOK U,
HaKnagblBaollaa oripegerneHHble
orpaHnM4YeHmn4a Ha ToprosJito

T N N S R e
Topn Ha PEIHOYHOM NnowaaK Bprorre.
Mhaewpa Ha gepese, 1875 roa.



3amayd U (PyHKIHUU

doHpoBas Gupxa L

BbIMOSTHAET TPU OCHOBHbIE
doyHKUUN:

* NocpenHNYecKyo — cosgaet
OOCTaTOYHbIE N BCECTOPOHHME
yCrnoBus o4 TOProenu
LeHHbIMK Bymaramu
SMUTEHTaM, MHBECTOpaM U
pMHaHCOBLIM NOCPELHUKOM;

* NHOWKATMBHYK — OLEeHKa
CTOMMOCTHU U
NpuBriekaTeNlbHOCTU LEHHbIX
bymar;

* PErynaTuBHyO —
opraHu3auusi TOproesm
LEeHHbIMK Bymaramu.
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3agaum cboHaOBOMN OBUPKMK:

1. Co3gaHne NoCTOAHHO AENCTBYIOLLErO pblHKA LEHHbIX Bymar,

2. OnpepgeneHne bupxeBon LeHbl Ha Bymaru, ycrnosumn nx obpatleHma n
pacnpocTpaHeHne nHhopmaumm o PUHaAHCOBbLIX NHCTPYMEHTAX.

3. Mobunusauma BpeMeHHO cBOOOAHLIX (PMHAHCOBLIX PECYPCOB U
OEHEXHbIX CpeaCTB U COAeNCTBME nepeaadn npas cObCTBEHHOCTN.

4. ObecnevyeHne NUKBMOHOCTU N rapaHTUN BbINOSTHEHUS, 3aKNOYEHHbIX
Ha Gupyxe cornalleHun.

5. [poBeaeHne aHann3a 3KOHOMNYECKOW KOHBHOHKTYPbI BHYTPEHHEO U
BHELUHEro pblHKa KanuTtana, onpegerieHne nepcnekTmB NX pasBuTusS.
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OpraHnsaunoHHas CTpykTypa poHO0BOW DUPXKKM OCHOBLIBAETCS Ha
ycTaBe, KOTOPbIN NPUHMMAETCS NPU CO30aHUM JaHHOW OpraHmn3auunu.

PykoBoauT poHOoBOW BUpKen BnpxXeBom KOMUTET UMK COBET
yNpaBnsoLwmx, KOTOpble NPUHUMAKOT OCHOBHbIE PELLUEHNS, CBA3AHHbIE
C OpraHu3aLMoHHO-NPaBOBOW CTPYKTYpou hoHaoBown dupxu. B
COOTBETCTBMW C OpraHM3aLUnOHHO-NPaBOBbLIMU NOSOXEHUAMMN,
COTPYAHUKN BUPXKK HE MOTYT NPUHUMATb y4acTMe B TOProBbiX cAernkax.



dopmbl OMPK

g ng BblAENAT TpU

Mo npuHUMNy opraHmnsauuu (posnu rocygapcTea B co3gaHum u
TMna Gupx:
1. Ny6nunyHo-npaBoBble (rocygapCTBEHHbIE BUPXN);
2. NpuBaTHO-NpPaBOBble (YaCTHbIE BUPXN);
3. CMeLUaHHble Bupxn.

Mo cbopme y4yacTtuA noceTuTenen B 6I/lp)KeBbIX TOprax pas3siny4aroT.

1. 3aKpblTble BUPXN;
2. OTKPbITble OMPXMN.

Ha oTKpbITbIX BUpkax, KPOMe NOCTOSAHHbIX €€ YNeHOB 1 OUMPXKEeBbIX MOCPEAHUKOB, B
Toprax MoryT NpUHUMaTb y4acTue U NnoceTuTene, y4acTHUKN XO3ANCTBEHHbIX
OTHOLLIEHMIA. [pK 3TOM BbIAENSAIOT ABa TUNA OTKPbITbIX OUpPX:

«naeanbHO» OTKpbITas bUpXKa, rae KOHTPareHToB He 00A3bIBalOT NONb30BaThCS
ycrnyramv NocpeaHuKoB;

OTKpbITas GupXka cMeLlaHHOro TMNa, rae ¢ NoKynatensmMu 1 npogasLaMmm
cornalleHust MOoryT 3aknio4aTb ABe rpynbl NOCPEAHNKOB: OpoKepbl U ANNEPSI.



Poiib (h)OHOOBOM OHPKM

Ponb (hoHIOBOM OMPKU CBOJAUTCS K CHCAYIOLIEMY:E KOHKPE
3(heKTUBHOCTh (POHJIOBOTO PHIHKA U IICHHBIX OyMar 3aBHCHT OT
oOecIieueHHs TaKUX IIeJICH M PEIICHHUS TaKuX 3aJads

AKKYyMynsauma cpeacTB HaceneHma u npeanpuaTtuim (coepexeHunim, HakoneHnun,
BpeMeHHO cBO6OAHOro KanuTtana).

KoHueHTpauusa cpeacTs, co3gaHme ycrnosum ana oopmMmpoBaHns KpynHOro
KanuTtana, cnocobHOro peLwartb CloXHble 9KOHOMUYECKMNE 3adaul.
YBennyeHue Oonn KanutanbHbIX BNOXEHU B BafIOBOM HaLMOHAaSIbHOM MPOoAYKTe U
HaLMOHanNbHOM J0Xo4e, YTO CnocobCTBYET 03A0POBEHUIO U YKPENNEHNIO
doMHaAHCOBOM CUCTEMbI rOCydapCcTBa N CO30aHNI0 HEOOXOOMMbIX PE3EPBOB
KanuTtana.

[MprBneYyeHnsa oTe4eCcTBEHHOIo U MHOCTPAHHOIO KanuTana B 9KOHOMUKY B
pesyrnsrate co3gaHna MexaHu3mMa MHBECTUPOBAHMA U pacLlUnpeHna cgepbl
BNUAHUA KanuTana Ha 3KOHOMUYeCKue npoLiecchl.

OnTuMmmnsaumsa otTpacreBoun, NPON3BOACTBEHHOW N PermoHarbHOM CTPYKTYpbI
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Cmacu00 3a BHUMAHUE



