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BanrotHas
nonuTuka

CpencTBo peanuzanuu
BAJIFOTHOM TIOJIUTUKHU

o

BBELAEHWE:

(COBOKYHHOCTB MEp BO3ACHCTBUS Ha YKPEIUICHUE )
BaJIIOTHO-(PMHAHCOBOTO MoJIokeHus1 Poccuu u ee
HaIlMOHAJIbHOW BaJFOThI, MOBBIIICHHUE
MJ1aTeXXECIOCOOHOCTH, MPUOCTAHOBKY YTEUKU
Kanurana 3a pyoexx, MpUBJICUEHNE NHOCTPAHHBIX

BaJilOTHOE

perysimpoBaHmne.

\_ MHBECTHUIIHH. W
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1. UcTopua pa3suTtua BANFOTHOTO peryiMpoBaHUS

PbIHOYHOE perynmpoBaHue
NOAYMHEHO

3aKOHY

3aKOHY Cripoca 3aKOHY
CTOMMOCTMN, y.cnp npegnoxeHuns

L N\ L

N

[encTtBune aTNX 3aKOHOB B YCNOBUSAX KOHKYPEHLIMN Ha BantOTHbIX
PbIHKax obecrneynBaeT OTHOCUTENBHYIO 3KBMBANEHTHOCTb OOMeHa
BaMOT, COOTBETCTBME MEXAYHAPOAHbIX (PUHAHCOBBIX NOTOKOB
NOTPEOHOCTAM MUPOBOIO XO3ANCTBA, CBA3aHHbIM C ABUXEHNEM
TOBapOB, YCIyr, KanuTanos, KPeauToB.

5 PBIHOK BBICTYTIACT KaK
Yepes eHOBOW MEXaHW3M M CHUTHAJIBI THHAMUKH
HCTOYHUK MH(OpMAIUH O
BaJIIOTHOTO Kypca Ha PhIHKE YKOHOMUYECCKHE
. COCTOSIHUM BaJTIOTHBIX
areHThI Y3HAIOT O 3aMpocax MOKYIaTele BATIOT U

OIepalui.
BO3MOKHOCTSIX UX MPEITI0KCHUS.



C OTMEHOM 30JI0TOTO CTaHAapTa
B 30-x rogax XX B. mepecrai
JIEMCTBOBATh MEXaHNU3M 30JI0ThIX
TOYEK KaK CTUXUUHBIN
PETYJISATOP BaJOTHOTO Kypca.

OTPULATEIBHO BIUSIOT Ha
HallMOHAJIbHYIO U
MHPOBYIO SKOHOMUKY

PBIHOYHOE ¥ TOCYIAPCTBEHHOE BAIIFOTHOE
pPETYJIMPOBAHUE JIOMOJHSIOT APYT ApyTa.

PriHoYHOE BaTHOE T'ocymapcTBenHOE
pETYIUPOBAHUE peryanupoBaHue
OCHOBaHO Ha HAIIpaBJICHO Ha
KOHKYPCHIINH, IpeOa0JICHUEC HEraTUBHBIX
HOPOXAACT CTUMYJIBI MOCJEACTBUN PHIHOYHOTO
pa3BUTHA PETYIIMPOBAHUS BAITFOTHBIX
OTHOIIICHUM.
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rpaHI/ILl,a MeXay STUMN OAByMA peryndaropamm
ornipegendeTcd sbirogamMmm n noTepamMmnm B
KOHerTHOVI cnUTyauunn.

rocyapcTBO BCErda COXpaHaeT BantoTHbIN

KOHTPOI1b B Uendax perfiaMmeHTaumm n Hag3opa 3a
BaJIlOTHbIMN OTHOLLUEHUAMM.




BantoTHoe perynuposaHue

periiaMCHTaluA rocyaapCrsoM

MEXKIYHAPOIHEIX PACUETOB U lpsimoe eantomHoe
MOPSIKA MPOBEICHUS peagysiupoesaHue
OcymiecTBisieTcs Ha BAJIFOTHBIX OIEpaIuii

HallMOHAJIbHOM,

MEKTOCYIaPCTBEHHOM BAIIOTHOE Buibl BaIIFOTHOTO
pEryJIupOBaHUs

peryjiupoBaHue

PETHOHATBHOM YPOBHSIX.

KoceeHHOE
gaJIlomHoe
peaynuposaHu
e




BantoTHoe perynuposaHue Ha coBpemeHHOM
3Tane.

YNOSTHOMOYEHHbLIMU
] KOMMeEpP4YEeCKMMU BaHKamWu.

S sanioTHBIMK BUpaMu

CTpYKTypa BafFOTHOTO pbIHKA BKIHOYaeT
ABa ceKTopa




['ocynapcTBEHHBIE OpraHbl OCYHIECTBISIOT PETYIUPYIOIINe QyHKIIUN
MCIIOJIb3YS JIMUHUCTPATUBHBIE U SKOHOMUYECKUE METOBI.

DKOHOMHUYECKNE HHCTPYMEHTHI

BalriloTHbIE
MHTEPBEHUNN

LIB MOXeT NoBnMmnATbL Ha BasntoTHbIW KypC
NCnonb3ysa N Apyron UHCTPYMEHT KOCBEHHOTIO
OENCTBUA — CTaBKYy YYETHOIO NPOLEHTA.

IPOSABJISAETCS B TOM, YTO
OHU MO3BOJISAOT JOCTUYb
LeJIEN PEryIMpOBaHUS 32
OTHOCUTEIBHO KOPOTKU
[IEpUOJ] BPEMEHU.

Ho perynupytoiue BO3MOKHOCTH
ATOr0 HHCTPYMEHTA UMEIOT
I peeIbl.

1. BanmoTHBIE pe3epBbl OaHKA,
HE0OXOIUMBbIE JJI TAKUX UHTEPBEHLIUMN, HE
0e3rpaHUYHbI, 0COOCHHO C YUYETOM JIPYTUX

BaJIIOTHBIX MOTPEOHOCTEN TOCYAapCTBa,
KOTOPbIE OH TAKXKE JIOJKEH YIOBIETBOPSTh.

2. BaJIOTHBIC HHTCPBCHIIMH OKa3bIBAIOT
BJIMSHHC JIMIIb HAa COOTHOMICHUC CIIPpOCa U
IMPCIJIOKCHUA HHOCTPAHHBIX U
HaHHOHaHBHOfI BaJIIOT U HC BJIMAIOT Ha
COOTHOIIICHHUE X CTOUMOCTEH.




OxHUM U3 METONOB FOCYIapPCTBEHHOTO BAIFOTHOTO
peryImpoBaHus, NpuMeHsAromuxcs B Poccun,
ABJISIETCA YCTAHOBJICHUE BAJIOTHOI0 KOPUAOPA.

-

CyIIIHOCTB €r0 COCTOUT B TOM, YTO B
3aKOHOJATEIbHON (hOpMe yCTaHABIMBACTCS
MAaKCUMAJIbHBI U MUHUMAJIbHBI YPOBHU
BAJIIOTHOI'O Kypca Ha OIPEAECICHHbBIA IEPUO]T
BPEMEHU, 110 UICTEYCHUU KOTOPOTO MapaMeTPhI
BAJIIOTHOI'O KOPUI0PA USMEHSAIOTCA B COOTBETCTBUU
C U3BMEHUBIIIUMUCS YCIOBUSIMU B BAIIOTHOM cepe.
3a mpeeIibl YCTAaHOBIIEHHBIX YCIIOBUN BAJFOTH

KYpC HE JIOJDKEH MEPEXOIUTH

HanGonee onTumarnbHbIM U €ECTECTBEHHBIM

AIBNSIETCHA rocyaapCTBEHHOE perynmpoBaHue

BaIIOTHbIX Onepauun Yepes perynmposaHmne
OEeATEeNbHOCTU KPYNHENLLMX ONepaTopoB
BaMOTHOIO PbIHKA, T.€. YNONMHOMOYEHHbIX

UHCTPYMEHTOM
aIMUHHACTPATUBHO-

IPABOBOTO PETYJIUPOBAHUS
BAJIFOTHOTO PHIHKA SIBJISIETCS

~_—

yCTaHOBJICHHE HOpMAaTHBA
00s13aTeIbHOM ITPOJIaKH
SKCIIOPTHOM BAJIFOTHOM
BBIPYYKH HA POCCHMCKOM
BaJIFOTHOM PBIHKE B OOMEH Ha
pyOIu.

OaHROB:

akoHa Poccuimnckon
denepaunn "O
BantOTHOM
perynmpoBaHumn un
BalltOTHOM KOHTpone"
oT 10 gekabps 2003 r.




.VnonHOMoquHLIP”I 6aHK.

KOMMEPUYECKHI OaHK,
MOJIy4YUBIIUM JIULIeH3UIO [[b PO
Ha MpoBeIeHNe 0aHKOBCKUX
Omnepanrii B UHOCTPAHHOMN
BAJIIOTE.

BamroTHas
IOJINTHUKA

9TO YacTh JCHEKHO-
KPEIUTHOM MOJIMTUKHU,
COCTABHOM DJICMEHT
rOCyJIapCTBEHHOHU
CTpaTeruu
SKOHOMHYECKOTO U
COLIMAJIbHOT'O Pa3BUTHS
CTpaHBbl, HaIlpaBJICHHAs
Ha pear3aInio 1eeu
OTHOCHUTEJIBHO YPOBHH,
cep 1 MexaHNU3MOB
WHTETrPallid B CUCTEMY
MU POXO35IMCTBEHHBIX
CBsI3eH




CITACHNBO 3A
BHUIMAHWNE!



