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T'ocynapcrBeHHbIE pacxoabl — 3TO
yPEryJIUPOBaHHAS HOPMAMU [IPABAJEATENbHOCTD
rocylapcTBa IO PacxXxoJoBaHHIO (OHIAOB JCHEKHBIX
CPEACTB Ha OOECIICUYCHUE >KUZHEIACITEIbHOCTH OOIIECTBA:
Ha TOCYJAapCTBEHHOE YHOpaBJICHUE, OOOPOHY CTpAHHI,
Pa3BUTHUE NPOU3BOJICTBA, COIMAIBHO-O3KOHOMUYECKUE U
KYyJIbTypPHBIE TIOTPEOHOCTH.




CozepxaHu€ M CTPYKTypa TOCYIapCTBEHHBIX PacXo/0B
3aBUCAT OT 3aJla4, KOTOpPbIE€ PEMIAET TOCyAapCTBO B
COOTBETCTBYIOIIEM (DMHAHCOBOM TOJY.

[ocymapCcTBEHHBIE  pacxolbl  OCYWIECTBISIOTCI M3
pa3IUYHBIX  (POHIOB — KaKk IEHTPaIU30BaHHBIX
(Or0mKEeThl  Pa3IMYHBIX YPOBHEH, TIOCYIapCTBECHHBIC
BHEOIOMKETHBIE (DOHIBI), TaKk W JACIECHTPAIN30BaHHBIX

(boHIOB TOCYJIApPCTBEHHBIX PEAIPUATAN 7|
OpraHM3allMii), TOIHLKO B COOTBETCTBUH C IIJIAHOBO-
(bMTHAHCOBBIMHU aKTaMH, YTBEPKAAEMbIMHU

KOMIICTEHTHBIMH oOpraHamMu. [Ipd 3TOM HCIOIB3YIOTCS
pasHble CHOCOOBI: (hMHAHCUPOBAHUE, NPEAOCTABICHUE
OIOPKETHBIX CCYJl M OOPKETHBIX KPEAUTOB U JIP.



DOUHAHCHPOBAHHUE rocy1apcTBeHHbIX WM

MYHHIMIIAJbHBIX PACX0A0B — 3TO YypPEryJIUupOBaHHOE
IIPaBOBBIMH HOpMaMU BEIZICIICHHC (OTIycCK)
TrOCYJapCTBEHHBIX MM MYHUIUIIAIBHBIX JACHEXHBIX
CpPEICTB Ha OE€3BO3ME3AHOM M OE€3BO3BpPAaTHOM OCHOBE
I JESITEeNIbHOCTH W Pa3BUTHUSA  NPEANPHUITHH,

OpraHu3ali U YUYPEKIACHUM COOTBETCTBEHHO HX
3aa4aM = WU (QyHKIOUsIM.  be3Bo3BpaTHOCTL W
0€3BO3ME3/IHOCTh (PMHAHCHUPOBAHMUS OTIWYAIOT €ro OT
KPEIUTOBAHUA, IIPEAOCTABICHUSA CCYl Ha YCJIOBHUAX
BO3BPATHOCTU U BO3ME3HOCTH.




B  ycioBusx  mepexoga K = PBIHKY — OIOJKETHBIM
3aKOHOJIATEIbCTBOM IpeIyCMOTPEHA BO3MOKHOCTB
BBIJICJICHUS JICHEKHBIX CPEACTB M3 OIOKETa HAa OCHOBAX
BO3BPAaTHOCTH U BO3ME3HOCTA —

B coorBeTcTBHU cO cT. 6 BK P® noj 0r01KeTHBIM KPEAUTOM
noHUMaeTcss  ¢gopMa  (PUHAHCUPOBAHUS  OHOMKETHBIX
pacxoloB, KOTOpas NpPEayCMaTpUBaEeT IMPEAOCTABICHUE
TICHEKHBIX CpEIICTB U3 OroxeTa IPyroMy
OIOIKETY P®, ropuandyeckomy JIHAIY
(32 UCKIIOUCHHEM TOCYIapCTBCHHBIX (MYHHIIUIAIbHBIX)
YUpEXKIACHUI), HHOCTPAHHOMY TOCYIapCTBY, MHOCTPAaHHOMY
IOPUIAYECKOMY JIMILY HAa BO3BPATHOU U BO3ME3IHOKW OCHOBAX.



1 B HacTosiiee BpeMsi ICTOUHUKaMH (PUHAHCUPOBAHUSA
TOCYIaPCTBEHHBIX U MYHUIIUITAIBHBIX PACX0/I0B, BKJIIOYAS
MHBECTUIINH (JOJITOCPOYHBIC BJIOKCHHMS), BBICTYIIAIOT
CpelICTBA:

1 TOCYIapCTBEHHBIX U MYHHIIUIIAIBHBIX OOKETOB, IPUYEM
HAa OCHOBAHUHU CIIEIUAIBHO MPUHATHIX PEUICHUNA OHU
MOTYT OBITh BBIJACICHBI HA CPOYHOM, BO3BPATHOM, IIJIATHOM
OCHOBE:

0 TOCYJApCTBEHHBIX (MYHMIIUIIAIBHEIX) BHEOIOMKETHEIX
(OHI0B; OTpaciIe HAPOJAHOIO XO3IHUCTBA —
[ICHTpaJIn30BaHHbIC (POHIBI MUHUCTEPCTB, BEIOMCTB,
coOCTBEHHBIC (DMHAHCOBBIC PECYPCHI MPEAMPUSTHIA.




MOXHO HA3BATb CIEAYIOIIME OBIIUE ITPUHIIUIIBI ®PUHAHCHUPOBAHUA
I'OCYAAPCTBEHHbBIX 1 MYHUIIMUITAJIBHBIX PACXO/JOB (I[EWCTBY}OUlHE
HE3ABUCHUMO OT UCTOYHUKOB CDI/IHAHCI/IPOBAHI/IH)Z

MJIAHOBOCTh. CoracHo 9TOMY IPHUHOUITY PACXOAbI TOJIZKHBI INIAHUPOBATHECA HAd OCHOBC
roCcyaapCTBCHHBIX WJIM MYHHUIIUIIAJIbHBIX IIJIAHOB M IIPOI'paMM; B (I)I/IHaHCOBBIX IJ1aHax
HGO6XOI[I/IMO OTPAKCHUC HOTpC6HOCTCI>i B CPCACTBaxX U UICTOYHHUKOB HUX YJIOBJICTBOPCHUA;
(1)I/IHaHCI/IpOBaHI/IC JOJDKHO OCYIICCTBIIATHCA B MEPY BLITIOJTHCHUSA ITIIAHOBBIX 3aJlaHuM C
Y4€TOM OCBOCHHA PAaHCC BBIIAHHBIX CYMM, B CBA3H C YCM BA’KHOC 3HAYCHUC UMCCT
pa36I/IBKa roJ0BBIX Ha3HAUCHUHN Ha INCPUOILI:

COOTBETCTBHE IJIAHUPYEMBIX PACXOJ0B 00bEMY TOCYIaPCTBEHHBIX MJIM MYHUIITUIIATBLHBIX
JIOXOJIOB;

IHE€JE€B0OC HAIIPABJICHHE CPEACTB, YTO O3HAYACT HCO6XOI[I/IMOCTB OIIPCACIICHUA ITOMHUMO
YKa3aHW:A 061_[[61\/,1 CYMMBI CPCACTB, BBIACIEICMBIX TT10JIYHATCIIAM, KOHKPCTHBIX MCpOHpI/IHTI/Iﬁ
151 ueﬂeﬁ, Ha KOTOPBIC OHU JOJIKHBI OBITH HCIIOJIB30BAHEI,

co00TBeTCTBHE PUHAHCHMPYEMBIX PACX00B OXpPaHsIEMbIM 3aKOHOM MpaBaM U UHTepecaM
rpakaaH, IoPUINYCCKUX JIKII, TocynapctBa (Poccuiickoit denepanuu u ce CyObeKTOB),
MYHUIUIIATBHBIX 00pa30BaHMUI;

COOTBCTCTBHUC q)HHaHCI/IpyeMBIX pPacxoaoB TpC6OBaHI/I$IM 9KOJIOTUYICCKHX, CAHUTAPHO-
THTUHCHUYCCKHUX U APYTUX YCTAHOBJICHHBIX 3aKOHOM M B COOTBECTCTBHUH C HUM HOPM;

663B03BpaTHOCTI> | 663B03M€3}]HO0Tb BBIICJICHUA CPEIACTB (321 HCKIIIOYCHUCM CIIy4acB,
YCTAHOBJICHHBIX B COOTBCTCTBHH C SaKOHOI[aTeJ'IBCTBOM);

KOHTPOJb 3a UCITIOJIb30BAHHUCM TOCYAAPCTBCHHBIX U MYHUIIUIIAJIBHBIX CPCACTB U
OTBCTCTBCHHOCTDL 3a IMPABOHAPYIIICHUS B 9TOH 00JIACTH.




BMecTe ¢ TéeM MOKHO BBIJICJIMTH ABA OCHOBHBIX
IIPABOBBIX peKUMa (PUMHAHCUPOBAHMS B 3aBUCUMOCTH OT
CyOBEKTOB, HCIOJIB3YIONIUX CPEICTBA:

(bMHAHCUPOBAHUE TOCYIaPCTBEHHBIX WU
MYHMIAIIAJIBHBIX KOMMEPUYECKUX OpraHu3alluu, 3a
KOTOPBIMH UMYIIIECTBO 3AKPEILISETCS HA IPABE
X035IMCTBEHHOI'O BEJICHUS;

(bMHAHCUPOBAaHNE TOCYIAPCTBEHHBIX WU
MYHMIIUNAJIBbHBIX YUPEKICHUM, COCTOAIIMX Ha OIOIKETE
U OTHOCSIIIUXCS K HEKOMMEPUYECKHUM OpraHu3allusIM,
JACHUCTBYIOIIMM Ha MpaBe ONEPATUBHOTO YIPaBIICHUS
UMYIIIECTBOM, T.€. CMETHO-OIOIKETHOE
(bMHAaHCHUPOBAHHUE.




T'ocynapcTBeHHbBIE YHUTAPHbBIC IPEANPUSATHUS, OCHOBAHHBIE

Ha MpaBe X03AWCTBEHHOI'0 BeJleHUsI, BCE CBOM OCHOBHBIC
IIPOM3BOICTBEHHBIE U HEMPOU3BOJICTBEHHBIE PACXObI JOKHBI
IOKPBIBATh 3a CYET COOCTBEHHBIX JOXOM0B (IPUOBLIH,
AMOPTHU3AIMOHHBIX OTYUCIICHUH) JTHO0 OAHKOBCKOTO KPEIHTA.
Takue npeanpusTis, OCHOBAHHBIE HA IIPABE XO3SIMCTBEHHOTO
BEJICHUS, OCYIIIECTBIISIOT CBOIO (DMHAHCOBYIO JICSATEIBHOCTh Ha
OCHOBE CHEMaIbHOTO (DMHAHCOBO aKTa — OajiaHca, B KOTOPOM B

JIEHEKHOU (DOPME OTPAXKAIOTCSI BCE CTOPOHBI padOThI
npeanpusaTus. CBogHbIE OAIaHCHI IO OTPACHSIM COCTABJISIOTCS Ha
OCHOBE I0JIOBBIX OanaHCOB mpeAnpusaTuil. bamanc sBiasercs
BOKHEUIIIEH 4aCThIO TOJOBOT0 OyXTraJITEPCKOro 0T4eTa, KOTOPBIN
BKJIFOYAET M MHBIE POPMBI U JOKYMEHTBI. OCcO000€ 3HaAYEHUE UMEET
OTYET O (PMHAHCOBBIX PE3YJIbTATaX U UX UCHOJIb30BAHUM.




['ocymapcTBEHHBIC YHUTAPHBIC IPEAIPHITHA,
OCHOBaHHBIC Ha MpPaBe ONePaTHBHOIO

ynpasjenus (dheaepaibHble Ka3eHHBIC IPEAIPUATHS),
IOJIyYalOT TOCYJapCTBEHHBIC CPEACTBA B IIOPSIKE
(UHAHCUPOBAHUS KaK Ha pacXoJbl IT0 TEKY IICH
ICATEILHOCTH, TaK M Ha HHBECTUI[MOHHYIO
ICATEIBHOCTD.



BaxxkHenasg cocTaBigroas MHBECTUIIMN (KAIUTAIbHBIX
BIIOYKCHII) — 3TO (PMHAHCHPOBAHUE KAIMMTAIBHOTO
CTpouTenbCcTBa. [IpaBoBOI OCHOBOM (DPMHAHCUPOBAHMS
KAIIUTAIILHOTO CTPOUTEIIBCTBA HA TeppUTopun Poccun ABISIrOTCS
denepanbHbIid 3ak0H 0T 25 ¢gepang 1999 r. «O0
MHBECTUILIMOHHOM NeATEeIbHOCTU B Poccurickon denepannu,
OCYIIECTBISIEMOU B (DOpPME KAUTAIBHBIX BIOXKEHUID U
noctaHoBieHue [IpaButenscTBa PO ot 11 okTsa0ps 2001 r. «O06
yTBepkaeHuH [lonoxxenust 0 popMUpOBaAHUM MEPEUHS CTPOEK U
00BEKTOB 171 (heAepaTbHBIX TOCYIAPCTBEHHBIX HYX U UX
(MHAaHCUPOBAHUHU 3a CUET CPEACTB (eIepaIbHOTO OOIKETaN.
JIaHHBIE aKThl PETYIUPYIOT (PMHAHCUPOBAHUE U KPEIUTOBAHHUE
CTPOSILIMXCS NPEANPUITAN U 0ObEKTOB, BKIIOUCHHBIX B IIEPEUYCHD
CTPOCK UM 00OBEKTOB )1 (Pe/IepaIbHBIX IOCYAaPCTBEHHBIX HYXI.




['ocynapcTBeHHBIE 3aKa3YHUKU (benepanbHbIC OpraHbl
MCIIOJHUTEILHON BIACTH) MEPCUHCIAIOT CPEACTBA (eaepalbHOIO
OroKeTa, NPEAOCTABICHHBIE Ha O€3BO3BPATHOM OCHOBE IS
(bMHAHCUPOBAHUS TOCYIAPCTBEHHBIX KalMTAJIbHBIX BJIOKCHHH,
3aKa3yukaM (3aCTpOMIIMKAM) B MpelaeiaaX COOOIICHHBIX UM
00beMOB (PMHAHCUPOBAHUS IICHTPAIM30BAHHBIX KaHUTAIbHBIX
BiokeHui. Jiist opopmiieHUsT GUHAHCUPOBAHUS FOCYIapPCTBEHHBIX
KalMTaJbHBIX BIOXKEHHUH 3a CUET CPEICTB (DeAepaibHOK OrOKeTa
Ha OC3BO3BPATHOH OCHOBE 3aKa3uMKH (3aCTPOMINMKK) OOS3aHbBI
OPEACTaBUTh KPEAUTHBIM OpraHHU3alMsAM, OCYIIECTBISIONIAM
omepanuy 1o (UHAHCHUPOBAHUIO, OMNPEACICHHBIC JOKYMEHTHI.
I maBHBIE pacnoOpsSAUTENN CPEIACTB (PeaepadbHOTO OlKeTa —
TOCYyJapCTBEHHBIC  3aKa34YMKW —  BIIPpaBE€  OCYIIECTBIISTH
(bMHAHCUPOBAHUE CTPOCK M OOBEKTOB 3a CYET IOCYAApPCTBEHHBIX
KaMUTAIBHBIX BIIOKCHUWA 4Yepe3 JIUIEBBIE CYETA 3aKa34YMKOB,
OTKpHITBEIC B opraHax demepadbHOro Ka3HAueCTBa I PacueTOB
32 BBIIOJTHEHHBIEC pa0OThI U YCIYTH.



