PbIHOK KanuTasa
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PeIHOK KanmurTaJja

PbIHOK Kanutasa —
4YacTb PMHAHCOBOro pPbIHKA, Ha
KOTOpOM obpawaloTca A/IMHHbIE
AEHbrKM, TO eCTb JAeHeXHble
CpeAcCTBa CO CpOKOM obpalyeHus

bonee ropa. Ha  pblHke
KanuTa/ioB NPOUCXOAUT
nepepacnpegeneHuve

CBOGOAHbIX KanuTaJioB M  MUX
MHBECTUPOBAHUE B pPas/INyHbIE
AOXOAHble PUHAHCOBbIE aKTUBDI.



Kanutan

«KanuTtan, korga oH BOMJiOWeH B
ewe He  MHBECTUPOBAH-HbIX

PUHAHCAX, eCTb CyMMa AeHer»
(Kapn Mapkc)
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Kanutan

dakTopbl NPON3BOACTBA

2. KANMUTAJ — maLllunHbl,
NHCTPYMEHTbI, 34aHuA, /

AeHbrn &
<

Buabi kanurana

A 4

OCHOBHOM KanuTan:.
34aHNA, CTaHKW, o6opyp,osaHV|e.
KOTOPbIe NCNOJIb3YHTCA B
TeyeHne pada net n
3aTpatbl BO3MELW aknTCA
nocTeneHHo

OGopoTHBLIN KanuTan:
Cbipbe, MaTepunarnbl,
3Hepropecypcbl, KoTopble
pacxoayrTca3a 0AuH KN 1
3aTparbl BO3MellalTcA nocne
peanusayun npoaykunn

( npoueHT— nrarta 3a ucrnosib3oBaHne KannuTtara j




PbIHOK KanuTana

Qopmbl  0bpalleHNsa  AEeHEXHbIX CPeacTB
(PMHAHCOBBIX  PEeCcypcoB) Ha PbIHKE
KanuTaaoB MOryT ObITb Pa3/IMYHbIMWU:
BaHkoBCkuMe 3amnmbl(ccyanbl);

Akunu;

Obaunraumnm;

®OurHaHCOBbIE AepMBATUBDI;

HoTbl 1 3aKknaZHble.



PbIHOK KanuTtasa

BaHKOBCKUM KpeauT — JleHeXHas .
BblZaBaeMas Ha onpeAenéHHbIM CPOK Ha
YC/IOBUSIX BO3BPATHOCTM UM OMAaTbl KPEAMUTHOIO
NpoLeHTa.

Akuma — SMUCCUOHHAA ,
3aKpennsowas npaBa ee  BJdjesbLa  Ha
noayyeHMe  4YacTu  NpubbIIM  aKLMOHEPHOrOo
obwectsa B BUAE , Ha y4yacTve B
yNpaB/IeHUWN aKLNOHEPHbIM 06LL,ECTBOM M Ha YacCTb
MMYLLECTBA, ocTaroLwerocs nocne ero
NNKBUAALNN.



PbIHOK KanuTasa

O6baurayma — >SMUCCUMOHHASA A0rOBaH ,

B/lajenel, KOTOpOW nmeeT NnpaBo NONYYNTb
oT obauraumm B OrOBOPEHHbIN CpOK
eé AeHbraMyu WaAnM B BUAE WUHOIO

MMYLLLECTBEHHOrO 3KkBMBaseHTa. Obaurauymsa MOXET Takxe
npeAycMaTpmMBaTb  MpPaBO  BAdZenbLA Ha  MNOJy4vYeHue

OUKCUPOBAHHOIO ( ) OT €€ HOMWHAJ/bHOM
CTOMMOCTM MO0 MHbIE UMYLLLEeCTBEHHbIE NPaBa.

[MponsBoaHbIN $bUHaAHCOBbLIU WHCTPYMEHT
(aepuBaTuB) — ( ), NpeaycMaTpuBaloWwmn B

COOTBETCTBUM C ero yC/a0BMAMU AN CTOPOH MO AOrOBOPY
peasmsaumio  NpaB  wU/ManM  ucnosHeHue  0653aTeNbCTB,
CBSA3@HHbIX C USMEHEHWEM LLEHbI , exalLero B
OCHOBE AaHHOrOo , U Beaywmx K
MO/IOXKUTENILHOMY  WAM  OTPpULLATENBHOMY  GUHAHCOBOMY
pe3yabTaTy A5 KaXKAOM CTOPOHDI
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Obvem Puc.2, cpedcma
UHBECMULUOHYX
cpedcmd

Pitc. 1. Cripoc Ha Xamiran kax OTpaRCHAC
(PEACALHOM ROXOMHOCTH KaMKTANA



[lpeanoxeHue

moc

r Se I — YPOBCHBL NPOLCHTA
A [ — MHBCCTHUMOHHEIC CPCACTBA
(coymumait xamran)

MOC;

CMOUMOCME KaNumana
(npedenssie uICEPNCKY

YNnywennsix £.mox~ocme¢i, MOC)
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Obvem  unBecmuyud
Puc. 4. Pasnopecue Ha paHXC KRITHTAULA
Puc. 3. Tpeuraxense Xamurasa Xak OTPAXCHIC HyepxeX
YIVIUSIOIX SO TMOXHOCTEN RCIOILIOMICIN KUnITas



= ITO [EHA, yiIauuBaeMas
COOCTBEHHUKOM KaluTAa a 3a
HCII0JIb30BAHUE 3aHUMAaEeMbIX Ha
onpeaeJIeHHbIA CPOK CPEICTBa

3aBMCHT OT cmpoca M HNpeaaoKeHHUs
3a€MHBIX CPE/ICTBa

s cy0bekTa crpoca Ha KanuTal
MPOLEHT BBICTYNAET KAK U3AEPKKHy

UIA CYObeKTa MNpelIoKeHUs Kanuraja =
KaK {10X0/1a



JInCKOHTHpPOBAHHE

= 9TO [eHAa, YILIaYHBaeMasi COOCTBEHHHMKOM KalHTAaJa 3a
MCI0Ib30BAHME 3aHHMAEMbIX HAa ONpeNaeJeHHBI CpPOK
cpeacTs (MPocToii M CJIOKHBINA MPOLEHT)a

FV =PVd+r)”

PV - rexymuii goxox
FV - oynymmii noxon P V . F V

I = IPOLEHTHAasA CTaBKa

N = YUCJI0 JIeT (1 _|_ ]/') n




