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Amanckana BaNlOTHasA CUCTEMA — COBPEMEHHaS
MeXAYHapoAHana BalOTHaS CUCTEM3,

OCHOBaHHaA Ha Takou Moaenn ceBoboHOM
KOHBEPTALLMW BaIOT, AN KOTOPOU XapaKTEPHO
NOCTOSAHHOEe KosiebaHMe O0BbMeHHbIX KypcoB. JTa
cucTtemMa AenCcTByeT B MMPE M MO HacTosuiee
BpeMs, XOTA B cBeTe [100anbLHOro  Kpusmca
2008—2009 r0/0B HAYa/IUCb KOHCYAbTAUUU O
MPUHLMMNAX HOBOW MMPOBOW BAaNOTHOWN CUCTEMB




AmManckas cnctema obpasoBaHa B 1976—1978 rogax

KaK UTOI peopraHusaymnm
. OCHOBHble 0COBEHHOCTU U MPUHLUMBI:

odULMNANBHO OTMEHEH 30/10TOM CTaHAAPT U 30/10ThIe
napuTeTbl (OTMEHeHa NpUBA3Ka BaJIKOT K 30710TY KaK A1
BHYTPEHHMX, TaK U ANA MEXAYHAPOAHbIX Onepaymn);

3aPMKCMPOBAHA AEMOHETN3ALLNA 30/10Ta: LLEHTPA/IbHbIM
baHkaMm pa3spewaeTca NpoAaBaTh M NOKYNaTb 30/10TO KakK
0b6bIYHbBIV TOBAP MO PbIHOYHBLIM L,EHaM;

BBegeHa cnmctema CAP (cneuvianbHble npasa
3aMMCTBOBaHMA), KOTOPbIE MOXHO MCMNOb30BaTh Kak
«MWUPOBbIE AEHbIN» A1 POPMUPOBAHMSA BAJKOTHbIX
pe3epBoB. dmuccuio CAP ocywectaser MBO. B pyHKuMM
C/AP Takxxe BXOAUT peryimMpoBaHme naaTexHbix 6aaaHcos
M COM3MepeHne CTOMMOCTU HALMOHA/IbHbIX BaltOT;




[1pHLUUNBI:

nommmo CA1P, pe3epBHbLIMW Ba/IFOTaMM OPULMANBHO
61211 npusHaHbl gosinap CLUA, GyHT

CTEPAUNHIOB, LIBENLIAPDCKUA GPAHK, AMNOHCKAS

veHa, mapka OPI,dpaHLy3ckmum dpaHk (nocaegHue

/1B TPaHCHOPMMPOBA/IUCh B EBPO);

YCTAHOB/IEH PEXUM CBOOOAHO N1aBakOLWMX BatOTHbIX
KYPCOB: X KOTMPOBKa GPOPMMPYETCH Ha Ba/IIOTHOM
DblHKE Ha OCHOBE CNpoca 1 NpeAJIoXeHs;

rocyAapCTBa MOryT CAMOCTOATE/IbHO ONMpPeAensTh
pexXxmm GOpPMMPOBAHMSA BANOTHOIO Kypca m3
HECKO/IbKNX BAPUAHTOB.




[NaBHbIM NPAaKTUYECKUM 3HAYEHMEM HOBOW
CUCTEMbI CTa/1 OTKA3 OT
PUKCUPOBAHHBIX BA/IFOTHLIX KYPDCOB, B OCHOBE

KOTOPbIX JieXa10 30/710TOe CcoAep>XXaHue
BaJIlOT, K MNJ1aBaloWMM BaJlOTHbIM
KypcaM. PbIHOK 30/10Ta M3 OCHOBHOIO
JEeHEe>XXHOro pbiHKa NpeBpaTUICA B
PA3HOBUAHOCTb TOBAPHOIoO PbIHKA.




MexaHusm aencrema HAMamMckoM BaaOTHOM CUCTEMBbI
MOXHO onuncaTb Tak. CTpaHbl — 4yaeHbl MBO noayumnam
onpegeneHHyto agosto C/IP B COOTBETCTBUM C AONSMU
B OCHOBHOM kanutase ¢poHaa. CAP GYyHKUMOHUPYIOT

TO/IbKO KaK pPacYeTHble eAMHULbI, NpU OnpejesieHHbIX
YyC/10BUAX OHW MOryT ObiTb ObpalleHbl B HAaLWMOHAAbHYO
Bantoty. Ca1  daHBapa 1981  roaa MBO ncnonb3oBan
YNPOLEHHYIO KOTUPOBKY cAapP Ha OCHOBe
CpeAHeB3BELLEHHOrO Kypca BamoTHofx’l KOP3WHBbI,

42 %, Hemelkas mapka — 19 %, CbDaHLI.VBCKl/Il/I dpaHK,
AHI/IMUCKNW QYHT CTEPIMHIOB, ANOHCKAaA neHa — no 13 %
(B coOTBeTCTBMM C YyAe/bHbIM BeCOM BajlOT B
MeXAYHapo4HOM  TOProBse,  OHW  MEPUOAUNYECKM
nepecMaTpmBalOTCS).




OCHOBHbIe peXX1Mbl BaJIOTHbIX KYPCOB

BantoTbl, KOTOpbIe TBEPAO NPUBA3AHbI K O4HOWN UAU
HeCcKobknM BaatoTaM. JJonyckaetcs konebaHue
Ba/IlOTHOro Kypca = 1 %. Eciv HaumoHanbHada BatoTa
NpuBSA3aHa K Fpynne Ba/toT, TO 3TO O3HAYaEeT, YTO BbibpaHa
HeKkas BaJIloTHasd Kop3uHa (uav ncnonssyetca CAP);
BantoTbl, Kypc KOTOPbIX MOXET K0/1e6aTbCA OTHOCUTE/IBHO
OAHOW/HECKONIbKUX BaMKOT * 2,25 %. B 3Ty rpynny paHee
nonagan 2KH, yto no3soasasio ctpaHam EC (EBpocotosa)
COXPaHATb CBOWU Ba/IIOTbl MO OTHOLLEHUIO APYT K APYrY B
TBEPAOM COOTHOLUEHWUUN, @ BCE BMECTE OHU «MNJiaBa/in» Nno
OTHOLLEHUIO K BaJIlOTaM TPeTbUX CTPaH;

BantoTbl ¢ NOAHOCTHIO CBOHOAHO NAABAOLLMM KYPCOM.




Cap

_~ Moxmap CIIIA — 40%

_ Magma PP —21%

Shvoscxas Mena — 11%
Anrzaiicaai yar crepmaaros — 11%
Ppanyceaia dpaax — 11%
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BamoTa BamoTHUA KOMMNOHEHT B Kopamse CUP OOMeHHD* Kypc ZxauBanesT B gonnapax CLUA

1 2 3 4
Hemeupcan mapwa 1,453 16882 0,268333
Dpareiyscnh bpank _ 0,8000 | 568900 0,140622
Jho_nocan HeHa . 31,&000 ; 105,95_000 _ 0,300342
;OVHT CTepnn=o8 | 0,0812 1,50870 0,122506
.nonnap Cuwa 0,5720 1,00000 » 0,572000
on3 _ ; _ 1,403603
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ITyd. K YeMBIe roaosnie kKypent CJIP
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