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CospemMeHHble mMeHOeHUUuU pa3sumus MUpOB8020 B8AJIIOMHO20 PbIHKA

MesKayHapOJHBIM BATIOTHBIN PHIHOK IIPEJCTABIIAET COOOM BaXkHelIee 3BeHO (DMHAHCOBOM
CHCTEMbI MUPOBBIX SKOHOMUYECKUX OTHOIIIEHUU, COBPEMEHHOE Pa3BUTHE KOTOPOTO
XapaKTepU3yeTcs CIEAYIONUMU TEHAEHITUAMM




BastomHbIl KYpC KaGK 3KOHOMUYeCKasa Kamezopus

baatomubsblu KYpce - 9mo He mexHu1decKuu Koag@uyueHm nepecuema, a «yeHa» deHexicHou
euHUUbL 0AHHOU CMPAHDBL, BLIPAHCEHHAS 8 UHOCMPAHHOTL 8aat0me UAU MEHCOYHAPOOHbLX
8A1HOMHbBIX eJUHUYAX.

BaxcHbim 21emMeHMmoM MeHcOyHAPOOHbBIX 8ANIOTNHBIX OMHOWEHU 18.151eMCs 8AAOMHDLIL KYPC
Kaxk uamepumenb CIoumMocmHo20 codepxcarusn saarom. OH npedcmas.asiem coboil
COOMHOWeHUe MeHcOY OeHeHCHbIMU eQUHUYAMU PA3HBIX CIMPAH, onpedeaeHHoe UX

NnoxKynameabHoll CnOCOOGHOCMbIO U psI0oM Opy2ux pakmopos. BamtoTHBIN Kypc HEOOXOMUM IS

MEXKTyHaPOAHBIX BATIOTHBIX, PACYETHBIX, KPeINTHO-(OUHAHCOBBIX OIEPAIUL.

CTOMMOCTHOU OCHOBOU COOTHOIIEHUN BaTIOT ABJISETCA UX ITOKyTaTeIbHAs CIIOCOOHOCTb,
BBhIpaKaIoIas cpeiHue HallMOHAJIbHbIE YDOBHU IIeH HA TOBAPHI, YCIIYT'H, UHBECTUIIUM.
[lepeunciienHble PAKTOPHI OMPEAEIIAIOT CIIPOC U IPEAJIOKEHNE BATIOTEI. Hanipumep, uem
BbIIIIe TeMI UHQJIAIUY B CTPaHE [0 CPAaBHEHUIO € APYTUMU rOCy/lapCTBAMHU, TEM HUXKE KypC ee
BaJIIOTHI, €CJIM HE TPOTUBOAENCTBYIOT UHbIE (haKTOPBI. THMIIAIIMOHHOE 00ecIieHEHUE JIEHET B
CTpaHe BbI3BIBAET CHHIKEHUE UX MOKYIIaTEIbHOU CIIOCOOHOCTH U TEHEHITUIO K Ta/IEHUI0 UX
BAJIFOTHOTO Kypca.

[TIpu akKTUBHOM ILIaTE€KHOM OajiaHCe CTPaHBI PACTET CIIPOC HA €€ BAJIIOTY CO CTOPOHBI
MHOCTPAHHBIX JOIKHUKOB, U KYPC €€ MOKET ITOBBICUTHCH.

Ecsu B TaHHOM cTpaHe 0oJjiee BRICOKHE MIPOIEHTHBIE CTABKH, YEM B JIPYTHUX CTPaHaX, 3TO MOKET
CO/IEVICTBOBATD MIPUTOKY MHOCTPAHHBIX KAIMTAJIOB U MOBBIIIEHUIO CIIPOCAa HAa BAIIOTY JAaHHOU
CTpaHBbI U ee Kypca.




[MThasarwul U UKCUPOBAHHbLIU BAIKOMHbIE KYPCbl

durcupo8aHHOCMb 8A1HOMHBIX KYPCOB B0BCE HE 03HAUAAA UX cmabuabHocmy. IIpakmuuecku
8a110MblL 8CeX cMpPaH ObLAU No0BePIHCEHbL HEOHCUOAHHBIM CKAUKOOOPA3HBIM USMEHEHUSIM 8
pe3yabmame opuuuarbHbIX 0e8a1b8auUll U pesanbeauull.

K docmouHcmeam cucmembvt GuKkCuUpOBaAHHBIX 8AAOMHBIX KYPCOB8 OTMHOCUMCA YMeEHblLUEeHUE PUCKA
U HeonpedeAaeHHOCMU, CBA3AHHbBIX C MeXcOYHapoOHOll mopaos.iell u puHaHcamu, 4imo
cnocobcmeyem pacuupeHuo 00semos8 83aumMo8bl200HOL MOP208auU U PUHAHCOBbIX onepauil.

O0Haxo 803MOXCHOCTMb NOJJEPHCAHUSA PUKCUPOBAHHO20 8ANOMHO20 KYPCA 3A8UCUIN 01N 08YX
83AUMOCBSA3AHHBIX YCA0BUIL:

1. HaAuuus 00CMAamMoUHblX pe3epeos;
2. CAYUuaitHo20 803HUKHOBEHUS HE3HAUUMEAbHbIX N0 C80UM pazmepam Oeduyuimos uau aKkmueos
naamedxcHo2o banaxca.

Boavwotl u nocmosiHHbLil depuyum modxcem ceecmu Ha Hem 3040M08AI0MHbLE Pe3eP8bl CIMPAHDL.
Baaromnaa noaumuxa 004x%cHA 0CYyuweCmasasimsCs 80 83aUMOC83U C 0eHeHCHO-KPeOUImnHotl
noaumuxotl. Ilockoavky un@paayus cnocobcmayem cokpaweHuro IKCnopma u pocmy umnopma, oHa
gedem K pacxo008aHUI0 30.10MOBAANMHbBLX PE3ePB808 U CHUMCEHUIO KYPCA 8AA0MblL OAHHOU CMPAHbl
OMHOCUMEAbHO 8A10M OPY2UX CIMPAH.




IL1aBaommi Kypc — 3T0 OOMEHHBIN KypcC, KOTOPbIHA yCTaHABJINBAaETCA B
pe3yJjbTaTe CBOOOHBIX KOJIEOAHUH CIIPOCca U MPENI0KEHUA KaK paBHOBeCHaA
I[€HA BAJTIOTHI HA BAJIIOTHOM pbIHKE. IIpu cucreMe aGCOII0OTHO THOKUX BAJTIOTHBIX
KypCOB KOJIE0aHUA OOMEHHOTI0 Kypca HUYeM He OrpaHUY€HbI, II03TOMY KOJIe0aHUuA
00b€MOB 3KCIIOPTA U UMIIOPTA, &, CJIEJOBATEIBHO, I COCTOSTHHUA TOPTOBOTO
OasiaHca, TEKYIIEro cueTa ¥ IVIaTe;KHOT0 0aIaHCca B IE€JIOM MOTYT OKa3aThCSA
TPYAHOIIPOTHO3UPYEMBIMH, UYTO MOKET OKa3aTh AeCTAa0MIU3UPYIOIee
BO3/IeliCTBUE HA DKOHOMUKY.

JlocTOMHCTBA 1 HEAOCTATKHY IIABAIONIUX BaJIIOTHBIX KypPCOB:
CmopoHHUKU cucmembl 2UOKUX 8ANOMHBIX KYPCOB cHUMArm, 4mo oHa obaadaem
HECOMHEHHbIM O0OCMOUHCIMBOM: 2ubKlUe 8AA0MHbLE KYPCbl A8MOMAMUYECKU
KOppeKxmupyomcs maxum oopas3om, 4imo 8 KOHeHHOM cueme ucHe3arom deduuuimol
naamexcHvix 6anarHco8. OOHaKO 803MONCHO NPOABAEHUE PAJA CePbe3HbIX NPob.aeM.

-
Bo-nepBbe, HeoIIpeae/IEHHOCTb B UIBMEHEHNH BAJIIOTHOI'O KypCa BEAET

K COKpalll€HNIO TOPTOBJIN U CBEPTHIBAHUIO BHENTHESKOHOMUYECKOU

\_ HAEATEJIbHOCTH.

>

Bo-BTOPBIX, YCJI0BUA TOPTOBJIN CTPAHBI MOTYT YXY/IIAThCA IIPU MaJeHUHN
MEXKAYHAPOAHOU KOTUPOBKH €€ BAJIIOTHI.




