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Oonnap CLUA B mupoBsou
9KOHOMMUKE: NICTOPUYECKMNUN aCNeKT,

XIX BeK
1786 r. BoLUNa B obpalleHne odbumumanbHas

BantoTa CLLUA

e 1795 r. npnHUMN BUMETANNINCTUYECKON
NeHeXXHOU CUCTEMDI

* 3aKOH O 30J10TOM cTaHaapTe 1900 roaa,
3aKpenneHo HOBOE 30/10TOEe coaepKaHue
nonnapa CLA - 1,50463 rpamma.



Oonnap CLUA B mupoBsou
9KOHOMMUKeE:, nepBas nonoBuHa XX
BekKa

* 1933 I. OTKa3 BflacTen oT 30510TOro
cTaHOapTa (nocne Benukown aenpeccun)

e 1944 . yTBEPXKOEH «O01NapPOBbINY»
cTaHOapT — bpeTToH-Byackaa cuctema.
Kypc Knto4eBou BanioThl B TAKOU CUCTEME
donKcupoBaH K 3050TY.

* /I30bITOK OONNAPOB: K KOHLY 1964 T.
O0napoBble pe3epBbl LIEHTPAaNbHbIX
DaHKOB HEKOTOPbIX CTPAaH BbIPOCHN A0
BeNMYUMHbI 3onoToro 3anaca CLUA



Oonnap CLUA B mupoBsou
9KOHOMMUKe: BTOpas norioBuHa XX
BekKa

e 1971 r. Pnyapag HMKCOH OTMEHUN CBSA3b MeXay
O0nnapom 1 30/10TOM

* 16 mapTa 1973 r.Amaunckaa mexagyHapogHas
KOHJbepeHUUA: KypCbl USMEHAKTCS noa
BO3ENCTBMEM Crpoca 1 NpeanoxXeHns

* (peBpanb 1985 r. amepuKaHCcKUX gonnap Ha
pekopaHo BbiICOKOM ypoBHe. CornawleHune [nasa ot
22 ceHTA0ps 1985 roga mexay paHumnen, 'epmaHuen,
AnoHuen, CLLUA n Bennkobputanmen, ¢ Tem 4ToObI
CHMU3NTb CTOMMOCTb Adonnapa.



IOnHamuka gonnapa CLUA Bo
BTOpPOMU NosioBMHe XX Beka

22 cbeBpanga 1987 r. CornawieHune B JlyBpe mexay
®paHumen, N'epmanmen, Kanagon, AnoHnen, CLUA n
BennkobputaHnen B uensx npexkpalleHuns cnaga
ponnapa CLUA, BeizBaHHoro CornaiueHmem nasa

CEHTADOPbL 1992 I. MOLWLHENLLAs CNEKYNALUNS MPOTUB
6putaHckoro pyHTa k. Copoca

c anpensd 1993 r. nageHune Kypca BnioTb 40 1998 T.

BHOBbL Nnogopoxana amepukaHckas santorta B
nepuod ¢ 1999 r. no 2001 r. (a3naTcknm PUHAHCOBbLIN
Kpunsunc 1998-2001 rr.)



[IpUYMHBI YKpenneHna nosnumnmn
gonnapa

* OKOH4YaHMe BTOPON MUPOBOU BOMHbI

* bpeTTOH-Byackada cucrtema (HegoCTaToK —
gnnemma TpudodpeHa: aMuccuga KnroveBon
BantOTbl K 3010TON 3anac).

* Amanckaa cucrtema. [lonnap — MmmpoBas
BasntoTa.



Ponb eBpO HAa MUPOBOM BaniOTHOM
PblHKe, NTPUYUHbLI BBeOeHUA eBpo

1969 r. nnaH BepHepa O CO34aHN BAJTFOTHOIO COKO34a

e 24 anpens 1972 r. BBeAeH B JENCTBME MEXAHU3M
«BarntoTHOU 3Men»

e 21 anpensa 1975 r. egnHaga pacyetHaa eguHuua — EPE
(European Unit of Account) — BantoTa-Kop3nHa, Kypc He
npuBa3aH K Kypcy gonnapa CLUA

« C 13 mapta 1979 r. BcTtynun B gencrtene EBC
(EBponenckumn BantoTtHbi Coo3) 1 nosiBunach
eBponenckas santoTHasa egmHmua (European Currency

Unit) — 9KHKO



Ponb eBpO HAa MUPOBOM BaniOTHOM
PbIHKE

« anpenb 1989 r. «kgoknag denopa» o
co3gaHU1 SKOHOMMYECKOro 1 BaNOTHOIO
COl03a, 3aMeHe HauMoHarbHbIX BanoT Ha
eQuHYI0 eBPONencKyro BantoTy

* 7 peBpand 1992 r. MaacTtpuxrckum
aorosop o cosgaHun EBponeinckoro Coto3a

* 1 aHBap4 1999 roga npuv BBEAEHUN HOBOW
eguMHOW BanoThl EBPO €€ KypcC K gonnapy
Obin ycTaHOBMNEH Ha OTMeTKe 1 EUR =
1,1736 USD



PYyHKUMN MUPOBOU BasnioThbl B
YaCTHOM MeXAyHapoaHOM

oboporTe :
cpencTBa N MHCTPYMEHTA

MeXayHapogHoro MUHBeCTUPOBaHUSA U
donHaHcupoBaHus (investment and
financing currency);

cpeacTBa nnarexa B MexayHapoaHbIX
TOProBbIX M BaNOTHbLIX PbIHKaX
(payment/vehicle currency);

BaOThl LEeHbl U KOTUPOBOK Ha
MeXOYyHapOoaHbIX TOPOroBbIX U BarnkTHbIX
PbIHKaX (pricing/quotation currency).



PYyHKUMU MUPOBOU BasnioTbl Kak
othmumanbHOro AeHeXxxHoro

cpencTBa:
* OodoMuUManbLHOro pe3epBHOro akTmBa
(reserve currency);

* WHCTPYMEHTA BantTHbIX UHTEPBEHL U
(intervention currency);

* aHKepHOW BasntoThbl, K KOTOPOWU NpUBSA3aHbLI

KypCbl Apyrnx BantoT (anchor or pegging
currency).



[MpenMyLLecTBa UCNONb30BaHUA
ponnapa CLUA

« [Ix. Copoc: «Te cTpaHbl, Ybto BanNOTy OXOTHO
NPU3HalT B MeXaAyHapoAHbIX (PUHAHCOBLIX
onepauunsx, HaxoasaTcs B HAMHOIO Ny4dLlleM
NONOXEHUN, YEM CTPaHbI, KOTOPbIM TPYAHO
OCYLLECTBUTb 3aMMCTBOBaHMSI B COOCTBEHHOM
BantoTe. B 9ToM — 04HO N3 OCHOBHbIX MPENMYLLIECTB
LEeHTpa No CpaBHEHUIO C «Nepudepmnen -
NPeEnMYyLLIECTBA NOMYYEHUSA «CEHbOPaXay.

* [1lo pacyeTam aHanNUTUKOB areHTcTBa “Mc Kinsey”,
yuctaa puHaHcoBagd Bbiroga CLUA ot ctaTyca
MWUPOBOro aMUTEHTA B AOKPU3UCHbLIW rof cocTaBuna
40-70 mnpAa. gonn.




KoHel, 30noToro ctaHgapTa

[MpesngeHT CLUA.
Puyapn HukcoH.

AN

B 1971 r. oTkasanca ot obmMeHa
O0ns1apoB Ha 30/10TO NOo
domKcnpoBaHHOMY KypCy

®)

«donnapoBbi cTaHaapT"




OnHamunka rocyoapcteeHHoro gonra CLLUA B

nepuopg c 04.07.38 no 04.07.10(mnpAa. gon.)

US Debt (Billions of US Dollars)
TR YT -

04 July 1938 ——: $37 Billion
07 December 2009 : $12,019 Billion
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i To Lock In a Reduction in American CO2 Emissions,

= 9,000 Yyncrease the National Debt to Absurd Levels using Short s
5 8,000 -|Term Notes and Bills at Less than 3%. Within a few Years, /
B - when this Debt must be Rolled Over, have the Federal /
D 74000 Reserve Raise Interest Rates to Record Highs. The

= 6,000 -|National Debt Consumes the National Income & CO2

- Emissions Decline to "Acceptable Levels."” 2
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= 4,000 -Is this President Obama’s Plan? Does that really matter? /]

= This is Exactly What is Going to Happen by Design or not. /
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Source Barron's & BIS

http://alternathistory.livejournal.com/762849.html



CTpyKTYypa 30/10TOBaSIIOTHbIX

PE3€PBOB N0 CTPAHAM:
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[Ipn3Haku Kpaxa gonnapa:

Jkcnoptepbl HedpTn (MpaH, BeHecyana, [aHa) npakTu4yecku
OTKa3anuncb OT pacyeToB B Aorsiapax U NnpuHUMaeT onnaTy B
OpYrux BantotTax 3a 3KCNopT CBOEN HEPTHU

Llenbin pag cTpaH Hayan HakannueaTb B CBOUX pe3epBax
30/10TO U €BPO U NpodaBaTthb Aonnapbl

3aMeTHbIN POCT AOXOAHOCTU MO AOSITOCPOYHbBIM 4OSITOBLIM
bymaram kasHadeunctea CLUA (oo 4,5% rogosbix B sHBape 2011

r.)
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35.2400

33.0800

30.9200

28.7600

26.6000

«B Havane 2011 r. gonnap

BO30OHOBMUM CBOE NageHue...»

USD/RUR

EUR/RUB

47.8000

45.5200

43.2400

40.9600

38.6800 |

36.4000

www.tursvodka.ru




Yem rpo3uT 6ercteo ot
gonnapa?

«3amopaxunBaHve JoNnapoBbIX Pe3epBOB HEKOTOPLIX CTPaH
*BBeaeHne orpaHn4eHunini Ha Ucnonb3oBaHue Aonnapos

*PaspylueHne cucteMbl MexayHapoadHbIx nnatexen u rnobanbHON SKOHOMUKN
*KoHew, rmobanunsauyum



CamMmmunt G-20: Tocka «3eneHoro»




