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OlPE/ZEJIEHUE

[laHHbIN BUA LeHHbIX 6yMar MoXxeT BbiMyCKaTbCs Kak B
6e3nnuHom popme, Tak U c BHeceHnemM nHpopmaumm o
B/1aje/ibLie B COOTBETCTBYIOWYIO rpady




|[HECKOILKO PLIHKOB €MOSHTHEIX cepTuuKaTOB

B HACTOALICC BPEMi CIICHUAJINCTDI BBIAC/IAIOT

Bonbluas 4acTb CAaHHbIX CEPTUPUKATOB MMEKT (GUKCUPOBAHHYIO MPOLEHTHYIO
CTaBKy, AuWb Hebo/blIOe KOAMYEeCTBO LEeHHbIX bymar no3BoasieT SMUTEHTaM
nepecMaTpmMBaTb NPOLEHTHYIO CTaBKY Yepe3 onpesesieHHbI MPOMeXYTOK BpeMEHMU.



TUMbl CBEPEFATENIbHbBIX (AEMO3UTHbIX)
ll CEPTUDUNKATOB: :

C6epezamenbHble (deno3umHbie) cepmugdukamsl 0o sBocmpebosaHus. 1o HUM He
naamsm npoyeHm, u OHU nNodsexcam onaame no npedbssaeHUU; UCNONb3yomCcs
8 OCHOBHOM KaK 2apaHmus naamexica, Hanp. Kak aomepeliHbie 8blu2pbiuiU.

C6bepecamenbHble  (deno3umHble) cepmugukamsl  cpoyHblie. [lpuHocsm
npoyeHMHbIl 00x00 U umelwm Ccpoku om 30 OHell 00 HeCKONbKUX Jfaem;
C6bepecamenbHble (deno3umHbie) cepmugukamsl € Hynesou cmaskol uHoz20a
ucnonb3yrmcs oA KOMNEeHCAYUOHHbIX 0CMamkos no c4yemam, m. K. N0 HUM
pe3epsHbie mpebosaHus meHbWwe.

C6epezamenbHble (0eno3umHsbie) cepmugukamsi ¢ naasarouwjeli cmaskou. =
BgedeHbl 8 1973 2.; ux % cmaska npuss3aHa kK cmaske 90-0HeBHO20
cbepezamenbHbix cepmugukamos u koppekmupyemcs Kaxcobie 90 OHeU.

C6epezamenbHble (0eno3umHbie) cepmugukamsi ¢ naasaowum npoyeHmom. Ux
cmaska % bblna npuss3saHa k exceHedenbHOU ayKYyUuoHHOU npodaxce
wecmumecs4HbIX ka3Ha4velicKux sekcenel, U OHU MO2/U UCNO/Ab308AMbCHA B
kayecmse obecneyeHuUs no KpAmMKOCPOYHbIM CCyoaMm.
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NMPEMMYLLECTB, Zenosumnsie cepmuuxamol umerom

NENO3UTHbIX ueﬂblﬁ pﬂ@ npeumyuiecme, HdaAnpumep,

| CEPTUOUKATOE OAHHAA UeHHas Oymaza, Moycem Oblmb

UCNOIb306AHA 6 Kauecmee 3aj102a npu

noOJIyYeHUuu Kpeouma Kaxk uzuueckum,

mMaK u WpuouUecKum Jaunyom, 8 ciyuae

00CpPOUHO20 nozauienus cepmuguxkama

UHBECMOP NOJIYyUUm NPOYEHMbL, UCXOO
U3 CPOKa 671A0€HUA UECHHOU OYyMaA20u

X D S BBV LS N W S T e Do
ol e AaHHbIN BUA LeHHOM ByMary MoXeT BbIMyCKaTbCs Kak B
' pa30BOM Nnopsigke, Tak N CepuaMu, KOTopble MOryT
I PacnpoCTpPaHATbCA Cpean pa3/INYHbIX NHBECTOPOB.
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HoMuHaJALHAA CTOUMOCTD HEMO3UTHBIX
cepTUPUKATOB MOKeT COCTABJIATH yuciao 100,
1000 yam 10 000 py0Jsen, goss1apoB Uiu eBpo. B
psae cJay4aesB JAeNno3UuTHBIC CepTU(PHUKATHI
MPOAAITCH € CYIIECTBCHHBIM TMCKOHTOM, YTO

[H03BOJISAET MHBECTOPAM IMOJYYUTH
AOMOJHUTEJNbHYIO IPUObLLIb.




NCTOJIbSOBAHUE

Bnaoeneuy oenozumnoeco cepmugpuxama modicem
oepaicamsb e20 00 HACMYNJIeHUSL CPOKA U NOJLYHYUMDb |
U NPUYUMATOWUUCS NPOUEHM, U OCHOBHYIO CYMM)

UIU NPoO0ams cepmudukam Ha OeHEeHCHOM PbIHKE |
no mexkyuieu pblHouHou yene. «lIpocmomay
KYRAU-NPOOAXNCU Oaem 0eno3umHbiM
cepmuuxamam onpeoeieHHoe npeumMyulecmeo
nepeo mMexicOaAHKOBCKUMU OeNno3UmMamu, HO UMEHHO
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= noomomy no num évinaauueaemcs 6onee Hu3Kull
npoyeHm.
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Jlero3uTHBIE CEPTURUKATHI MCIIOJIb3YIOTCH

npeanpyuHUMATEIAMA U OAaHKAMM 1A
MOJY4eHMs (YacTo APYr y Apyra)
KPAaTKOCPOYHBIX ccyld. HekoTopbie U3 HUX
MPEACTABJIAIOT CO00M B CYIITHOCTH
KPATKOCPOYHBbIC 00JIMTAlIMA M KOTUPYIOTCH HA
oup:xe.
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110 MHEeHHI0 MHOI'MX CHEIIHAJINCTOB,
ACMO3UTHBIN CepTUPUKAT SABJIACTCH
OJHOM M3 HaudoJiee HAJEKHBIX
[IIEHHBIX OyMar, KOTOpas MOXKeT ObITH
HCII0JIb30BaHA KaK
KOPIHOPATUBHBIMH, TAK M YaCTHBLIMH
HHBECTOPAMMU.




*Cnacmnbo 3a BHMMaHue!




