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Tema:3apybexHoe NMHBECTUPOBAHME



[1naH nekunn

1.CyLlHOCTb 3apybexxHoro nHeectmposaHma. Muposble
MHBECTULINN N COepexXeHuns.

2. VIHOCTpaHHble MHBECTULIUN NX BUABI.

3.CoBpemMeHHasa npakTmnka NCcronb3oBaHUA NOPTPENbHbIX
MHBECTULUN.

4.Npamble nHocTpaHHble nueectuuun (MNNAN), nx
npenmyLiecTsa.

5. VNTHBECTULUMOHHbIN KNUMAaT, ero KOMMNOHEHTbI.

6. [ocyoapcTBeHHOe perynupoBaHue NHBECTULMOHHLIMU
npoueccamu.
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MexayHapogHoe aBunxeHue kanutana(MOK)

MIK- sto aBmxeHvne ogHoro ns daktopos
Npon3BoACTBa,0CHOBAHHOE HA €ro UCTOPUYECKHU
CIOXUBLLEMCA U NPNOBPETEHHOM COCPEOOTOHEHUN B
CTpaHax, rae npoM3BoACTBO TOBApPOB U yCnyr
apdeKkTUBHEE, YEM B OPYrUX CTpaHax.

MIK- sto nomeLLeHmne oTHOCUTENbHO N3BbITOUYHBIX
npenmyLLecTBeHHO (PMHAHCOBbLIX PECYPCOB 3a rpaHuLIen
pagu nony4eHusa donee BbICOKOW NpUbLINN.
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dopMbl MEXOYHAPOOHOIO ABMKEHUS KanuTana

* Mo ncToYHUKaAM NpoUCXoXxaeHUs:
-rOCy4apCTBEHHbIN

-4aCTHbIW

* [lo xapakTepy ncnosnb3oBaHUA:
-npeanpuHUMaTenbLCKNN

-CCyOHbIN

* o cpokawm:

KpaTKOCPOYHbIW, CPeAHECPOYHbIN,0NTTOCPOYHbIN
Mo uenam: npamble N NOPTAENbHbIE MHBECTULIUA
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MoTtuBauusa no npuBiev4yeHN0O MHOCTPAaHHOIO
KanuTtara

CoueTaHue KanuTtarna, TEXHOMNOIMn, Hoy-xay.
3anmMcTBOBaHNE NPOM3BOACTBEHHbLIX U YpaBeHYECKMUX HAaBbIKOB.
ObecrneyeHne 3aHATOCTU, HANoOroBble NOCTYMEHUS.

QPP EeKT MynbTUNNUKALUN, Bbl3biBAKOLWMN POCT B CMEXHbIX
oTpacnsx.

[onrocpo4Hble BOXEHUS, CNOCOBCTBYIOLLINE SKOHOMUYECKON
CTabunbHOCTI.

PeCprKTypI/I3aLI,I/IFI IKOHOMUKUN N Pa3BUTUE BbICOKOTEXHOJTOMTMYHbIX
CEKTOPOB B NMPUOPUTETHbLIX OTPaCIIAX.

Pa3BunTtmne akcnopta TOBapoB C BbICOKOW A06aBNEHHOW CTOMMOCTbIO.
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Hepoctatku n puBJsie4eHNA NHOCTPAHHOIO
KanuTtara

[lepeHocC B psige criydaeB yCcTapeBLUMX TEXHOOTUA.

[MpnBnNeYeHne NHOCTPaHHbIX CNeUuannucToB B yLlepb
HaUMOHambHbIM.

ObocTpeHne akonornyeckom npobnemeol.

[lecTpyKTMBHOE BNUSIHME HA HEKOTOPbIE CTpaTermyeckne
oTpacnu, NnpeanpusTus.

KoHKypeHUmMs ¢ HaunoHanbHbIMYU KOMMaHUSIMMN.
BbiBO3 NpudbInn.
B page cny4daeB pocT 6e3paboTuupbi.
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NMoka3aTenu HakonmneHus KanuTtana

BanoBble BHyTpeHHNe MHBeCTULMK — 3TO obLLmne pacxodbl Ha
MHBECTULMW B OCHOBHOW KanuTan.

Hopma HakonneHna Kanutana — 3TO NMPOLEHTHOE OTHOLLEHMNE
BanoBbIX BIIOXEHUN B OCHOBHOW Kanutan K BBI1. B mnposom
X03UCTBE OH cocTaBnsaeT okono 21%.

Yucrtblie BHYyTPEeHHME MHBECTULIMU — 3TO NPUPOCT KanuTtana 6e3
y4yeTa amopTu3auum.

Uucrble HauMoOHarbHbIE c6epe>|<eHV|;| — BallOBbl€ BHYTPEHHUE
HalMOHallbHbIE C6epe>|<eHV|$| 3d BbIHETOM aMOpPTU3aLlnn,
HanpaBneHHoe Ha BO3MELWEeHUE Kannmtara.

Hopma cbepexeHns — oTHOLWEHME cOepexeHnin JoMaLLHNX
X0381UCTB K UX pacronaraeMmomy (YMCTOMY) A4oxXoay.
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Hopma cbepexeHnsi n nHBeCTMpPOBaHUS

* MwupoBoe x03ancTBo — 23-24%

« Pa3BuTtble cTpaHbl — 21-22%

- CLUA —17-21%

- AnoHua — 25-33%

- EC- 19-22%

« CTpaHbl C nepexogHon aKoOHOMUKoOU — 21-27%

* HoBble nHgycTpuanbHble cTpaHbl A3nn — 24-35%
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MHOCTpaHHbIe MHBECTULUUNU

UHOoCTpaHHblIe MHBECTULUUN — MHBECTULNN B OPYTYIO
CTpaHy, OCYLLEeCTBNEHHbIE YaCTHOU KOMMNaHMEN NNU
YaCTHbIM JIULOM, B OTNNYUN OT MHOCTPAHHOW NOMOLLM,
OKa3blBaeMoW rocygapcTBOM.

NMopTdenbHble MHBECTULMU — NOKYMKA LEHHbIX Dymar
ONa ganbHeunwen nx nepenpogaxu no Mmepe sMeHeHus
KOHBIOHKTYPbl OOHO0BOIO pbiHKA.
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MpsiMble MHOCTpPaHHbIe nHBecTuumu (INNN)- ato
npuobpeTeHne aAnnTenbLHOro NHTepeca pe3ngeHToM OgQHON

CTpaHbl B NPeanpuaTun-pe3ngeHTe Opyron cTpaHobl.
( NpuHato MB® n OOCP)

Llenn MNMAN.

MaKkcmMmanm3aumsi NpuobInNu;

- COKpalleHne YpOBHS HANoroobnoXxXeHus;

- auBepcudukaumsa pucKos;

- AnuTenbHoEe nonydeHne npmbbinn, AMBNOEHOOB;
- obecrnevyeHne cTabunbHOro pbiHKA;

- BKJTHOMEHNE CBOEro MHTepeca B
MeXrocyaapCrBeHHble OTHOLWWEHNA Ha permoHaJIibHOM
N MeXayHapoaHOM YPOBHAX.
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MpUTOK NPAMbIX MHOCTPAHHbLIX UHBECTULUN pellaeT KPU3nUCHbIe
3ajauu, cTosilme nepen 3KOHOMUKOM CTPaHbI.

NHBECTUUMOHHBIM BYM B 9KOHOMUKE CTPaHbI
Ha4yMHaEeTCs C nNpuxoaa MHOCTPaHHOIo KanuTtana.

CosgaHune cobCTBEHHbIX NEPeaoBLIX TEXHOSOMMN B paae
CTpaH Ha4YMHaNoCb C OCBOEHNS TEXHOMOIMNHA,
NPUBHECEHHbLIX MHOCTPAHHbLIM KanuTarom.

rlpFIMbIe MHOCTpPaHHbIE MHBECTULIMN HE yBEJTMHNBAKOT
BHELLUHIOK 3a40JT’)KEHHOCTb CTPaHbl.

rlpFIMbIe MHOCTPaHHbIE NHBECTULNN MNOBbLILLIAKOT
npon3BOAUTENIbHOCTb TPpyAda U 3aHATOCTb HaCeJ1IEHUA
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Oo6bem NN 3a 2006r., mnpa. gonn.

MupoBas 3KOHOMMKa 1230
Pa3BuTble CTpaHbI 857
EC 531
CLLA 175
BennkobputaHus 140
dpaHyms 81
A3ns 260
Kutan n [[OHKOHr 112
NNatnHckaa Amepuka 84
Adppuka 36
Poccus 28,4




CoBpemeHHble ocobeHHocTn NMAU

THK kak nx oCHOBHOMN UCTOYHUK
Bropas(3apybexHas akOHOMUKA) pa3BUTbIX CTpaH

Onepexatruime TeMnbl pocTa No cpaBHEHUO ¢ Temnamn pocta BBIT,
NPOMbILLIIEHHOIO NPOU3BOACTBA N MEXOyHapo4HOU TOProsnn

PocTt NN paga passuBaroLmxcs cTpaH
[ToBbILLEHHAA MOBUBHOCTL

OTcyTCTBME HALUMOHANbHOW NPUHAANEXHOCTU N NPENMYLLECTBEHHO
CMEKYNATUBHbIN XapakTep

HaunoHanbHbIN ypoBEHb (PYHKLMOHUPOBAHUS
HaunoHarnbHoe 1 MeXrocygapCTBeHHOEe perynmposaHue

iameHeHne COOTHOLLEHNS MeXaY LeHTpaMu NMPUTAXKEHUA MUPOBbIX
MHBECTUL NN
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MexrocyaapcTBeHHOE perynmposaHue UHBECTULIUN

« CTumynmpoBaHue pbIHOYHOMN COCTaBNAOLLEN MUPOBOIO
NHBECTULMOHHOIO npoLecca

« PacnpeneneHue NnonHOMOYUU Mexay
rocygapCTBeHHbIMU N HagHaUMOHanbHbIMM opraHamMmuy no
ynpaBneHuio NHBECTULINN,

« Obecne4yeHune KOHTPOJIA N NPOrH03a ABNXEHUNA KalunuTtalla
Ha OCHOBE aHalln3a OaHHbIX, NpeacTaBliI€HHbIX
npaBuUTeESiIbCTBaMn OTAEJIbHbIX CTPaH
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HauunoHanbHOe perynmpoBaHne MHBECTULUN

Co3aaHue brnaronpuaTHOro MHBECTULMOHHOIO Knnmara

OnpepeneHne uenecoobpasHOCTN BBEAEHUS
orpaHu4yeHuUn ana NHOCTPaHHbIX NHBECTULIMN HaA
TEPPUTOPUIO CTPAHbI

KoHTponb Hag AeATenbHOCTbIO MHOCTPAHHbIX
MHBECTOPOB B CTpaHe

OnpepgeneHne NpUopnTETOB MHBECTUPOBAHUA

Pa3paboTka n peannsauus nporpaMmm no rnpuBNeYeHnIo
MHOCTPAaHHbIX MHBECTOPOB

KOHTpONb 3a NOAroToBKOM M 3aKMOYEHUNEM
MeXOyHapoaHbIX cornalleHnn o NooLpeHUN 1 3almTe
NHBECTULINA
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locypapcTBeHHasa noanepxka NN

[ ocyoapcTtBeHHasa nogaepkka NN skntovaer:

npenocTaBfieHne rocyaapCcTBEHHbIX rapaHTUnN(MOSTHbIN
NN YaCTUYHbLIN BO3BPAT MHBECTULUN),

CTpaxoBaHWe UHBECTULIUN,

yperynmpoBaHue NHBECTULMOHHBLIX CMOPOB;
NCKItoMeHne ABOMHOro obrnoXxeHnsa AoxXoanoB;
aAMUHUCTPaTUBHAA U gunrnomMmartndeckas noggepkka.

BTYOC

T



CTumynupoBaHMe MHOCTpPaHHbIX UHBECTULIUN

HarnoroBble NbroTbl

YCKopeHHaa amopTunsaumngd

broaxeTHoe douHaHCMpPOBaHME NporpamMm U NMPOEKTOB
CtumynuposaHne maroro busHeca

PernoHanbHOe CTUMynupoBaHue

TOpFOBbIe N npeanpmHnMatTeribCKMe 30Hbl
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WHBECTULMOHHbLIN KNUMAaT — YCIIOBUS ANSI CPeaHEeCPOYHOro
NV OOJITOCPOYHOro BIIOXKEHUS KanuTara B pa3nnyHble
oTpacnu 4aHHOW CTPaHbl UNU PpernoHa

CocTtaBnswme NHBECTULMOHHOIO KNumara:
* [loTeHunanbHble ONAaCHOCTU (MHBECTULIMOHHBIN PUCK)

* [NloTeHumanbHble BO3MOXXHOCTUN (MHBECTULIMOHHbLIN
noTeHunan)

 3akoHopartenbHasa 6a3a
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[NloTeHUManbHbIe onacHOCTU (MHBECTULMOHHbLIU PUCK)

[TonuTtnyeckas HeCTabUrbHOCTb
CoumanbHasa HarnpsiXkeHHOCTb
JKOonorm4eckne puckm
OKOHOMUYECKAsA KOHBIOHKTYpa

YpoBeHb NPECTYNHOCTU
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NMNoTeHUMaNbHbIE BO3MOXHOCTH
(M HBECTULMOHHbLIN NOTEeHUnan)

PecypcHo-CbipbeBasi ba3a (9HeprocbipbLEBOM MOTEHLMAT,
TEXHOM0ru, YenoBevyeckne pecypchbi)

[TpOn3BOACTBEHHbLIN NOTEHUMAN (HaNU4Yne KOHKYPEHTHbIX
NpeuMyLLecTB, oTpacnesasa cneymanm3aumnd, cteneHb
nHaycTpuanmasaumn)

[ToTpeduTenbCkMn PbIHOK

NHpacTpykTypa (NMpon3BOACTBEHHAsA, coLmnarbHas,
PbIHOYHO-UHCTUTYLMOHaNbHAas, UHPOPMaLMOHHAA)

[ eononnTnyeckn akTop
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3akoHoaaTenbHasa 6a3a

CT1abunbHOCTb

3aLymTa rnpaB CoOOCTBEHHOCTU

HanoroBoe 3aKkoHOOATENbCTBO

CneumanbHOe 3aKoHOOaTeNbLCTBO B 0bnacTu
MHBECTUL NN



Bonpockl ansa obcyxaeHus

1.OCHOBHblE POpPMbI MEXOYHAaPOAHOro MHBECTUPOBAHUS.
2.[NpenmyLlectBa NpsAMbIX MHOCTPAHHbLIX NHBECTULMM.
3.CoBpeMeHHasi npakTuka UCrosib30BaHNs NOPTPENbHbIX

WHBECTULINN.
4.INogxoabl K BIOOPY cTpaHbl Ans npegoctasnenua MNAN.

5.Ponb rocygapcTtea B co3gaHmm 6raronpusaTHOro
NHBECTULMOHHOTIO Krnmara.
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