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TeMma 4

Bas1lOTHbIN PbIHOK W
BaJIIOTHbIE onepauvu




Pe3uaeHTbl PO :

- (bU3nyeckue nmua, aengaroumecs
rpaXxgaHamu PO, 3a UCKIOYEeHUeM rpakaaH
P®, npn3HaBaeMbIX MOCTOAHHO
NpoO>XMUBaKLWKUMN B MHOCTPAHHOM
rOCyAapCTBE B COOTBETCTBUMN C
3aKOHOAATENbCTBOM 3TOr0 rocyapcCTBa;




Pe3uaeHTbl PO :

- opuanyeckue nuua, co3aaHHble B
COOTBETCTBUU C 3aKOHOAATEeNIbCTBOM PO;

- Haxoaduwmecs 3a npeaenamMmm TeppuTopun
PO unnansl, NnpeactaBUTeNbCTBa U UHbIE
noapasaeneHus ropuandecknx nu -
PEe3NAEHTOB;




Pe3unaeHTbl PO :

- amnnomMaTtnyeckme npeacTtaBUTENbCTBA,
KOHCYNIbCKMe y4dpexaeHna P® u UHble
opuuManbHble npeacrasutensctea PO,
Haxoaglluecs 3a npeaenamu ee
TEppUTOPUN, A TaKXKe  MNOCTOAHHbIE
NnpeacTaBUTENbCTBA PO npwu
MEXIroCy4apCTBEHHbIX 7
MEeXNPaBUTENbCTBEHHbIX OpraHnU3aumsx;




Pe3uaeHTbl PO :

- MOCTOSAHHO NpoXkuBarwme B PO Ha
OCHOBaHWW BUAA Ha XUTENbCTBO,
npeaycMOTPEHHOro 3aKoHoAaTeNbCTBOM PO,
MHOCTPaHHbIe rpa)kaaHe v nuua 6e3
rpa>kAaHCTBa;

- Poccumnckaa ®epepauns, cybbekTbl PO,
MYHULMMaNnbHblE 06pa30BaHUS.




Hepe3ngeHTtbl PO .

- (PU3nyeckue nuua, He ABnsoLmecs
pe3naeHTaMu;

- lopyuanYdeckme nuua, co3aaHHbIe B
COOTBETCTBMU C 3aKOHOAATENbCTBOM
MHOCTPAHHbIX rOCYAapCTB U UMEIOLNX
MEeCTOHaXoXXAeHne 3a npeaenamm
Tepputopun PO;




Hepe3naeHTbl PP :

- aKKkpeguToBaHHble B P®
avnnomaTtuyeckme npeacTtaBUTENbLCTBA,
KOHCYNbCKUE yuYpexXaeHUa MHOCTPAaHHbIX
rocyaapcTtB N NOCTOSAHHbIE
npeacTaBUTENbCTBA YKa3aHHbIX
rocyaapcTB MPu MeXrocygapCTBEHHbLIX U
MeXNpaBUTENbCTBEHHbLIX OpraHn3aumsx;




Hepe3naeHTbl PO .

- OpraHu3auun, He aBnqarolmecs
lopuanyYecKuMn nuuamMm, Co3gaHHbIe B
COOTBETCTBUMN 3aKOHOAATENLCTBOM
MHOCTPAHHbIX rOCYyAapCTB U nMeroLme
MEeCTOHaxoXAeHue 3a npeaenamMm
Tepputopuun PO;




Hepe3ngeHTtbl PO .

- ME@XIroCyapCTBEHHbIE U
MeXMpaBUTENbCTBEHHbIE OpraHmn3aunmn, nx
dunmanbl U NOCTOSAHHbIE
npeacraBuTenbCTBa B PO;

- UHblE NNLA, HE OTHOCALLMECA K
pe3naeHTaM.




BantoTHble onepauyuMmM — KOHTPAKThI
YYAaCTHUKOB Ba/IlOTHOIO pbliHKA Ha KYyMJlo-
npoaaxy, Nno pacyeTam 7
NpeaoCTaBEHNIO B CCyaQy WHOCTPaHHOM
BaJ1lOTbl Ha onpeaesieHHbIX YCIOBUSX.




BasitoTHbIe onepauum BK/IIOYaloT B
cebq :

a) npuobpeTeHne pe3naeHToM y
pPE3NAEHTa U OTUYYXKAEHNE PE3UAEHTOM B
NoNb3y pe3naeHTa BatOTHbIX LIEHHOCTEN
Ha 3aKOHHbIX OCHOBAHUSX, @ TaKXe
MCMO/b30BaHWE BaNOTHbIX LIEHHOCTEN B
KayecTBe CpeacTBa NaTexa;




_0) _ npuobpeteHve  DE3NAEHTOM Y _

Hepe3naeHta J/nMbo  Hepe3naeHTOM Y
peE3NAEHTa U OTYYXAEHWE pe3naeHTOM B
Nnosb3y Hepe3naeHTa Mbo Hepe3naeHTOM B
NoNnb3y pe3naeHTa Ba/lOTHbIX LEHHOCTEN,
BaMtoTbl P® M BHYTPEHHUX LIEHHbLIX GyMar
Ha 3aKOHHbIX OCHOBAHMSIX, a TaKXe
MCMONb30BaHME  BaAIIOTHbLIX  LIEHHOCTEMW,
Ba/ItOTbl PO 1 BHYTPEHHUX LEHHbIX byMar B
KayecTBe CpeacTBa MnaTexa;




B) npuobpeTteHne Hepe3naeHToM v

Hepe3naeHTa " OTYYXAEHNE
HEpPE3NAEHTOM B MNOMb3y Hepe3naeHTa
BA/IIOTHbIX LEHHOCTEN, BantoTbl PO wu
BHYTPEHHUX LEHHbIX ByMar Ha 3aKOHHbIX
OCHOBAaHUAX, a TakKXe WCNosb30BaHNE
BA/IIOTHbIX LEHHOCTEN, BantoTbl P® wu
BHYTPEHHMX LEHHbIX 6yMar B KadecTBe
cCpeacTBa nnaTexa;




) BBO3 Ha TaMOXeHHYt0 Tepputoputo PO u
BbIBO3 C TaMOXeHHOW Tepputopun PO
BA/IIOTHbIX LEHHOCTEU, BantoTbl PP u
BHYTPEHHUX LIEHHbIX ByMar;




N) nepeBoj NHOCTPaHHOW BastOTbl, BatOTbI
P®, BHYTPEHHUX N BHELUHUX LIEHHbIX 6ymar
CO C4yeTa, OTKPbITOro 3a npeaenamu
Tepputopun P®, Ha cyeT TOro e nuua,
OTKPbITbIKM Ha TeppuTopun PP, 1 co cyeTa,
OTKPbITOrO Ha Tepputopun PP, Ha cyeT
TOro e nuua, OTKPbITbIM 33 npeaenamu
Tepputopuun PO;




e) nepeBoj] Hepe3uaeHTOM BantkoTbl PO,
BHYTPEHHUX U BHELUHUX LieHHbIX ByMar co
cyeta (C paspena cyerta), OTKPbLITOrO Ha
Tepputopun PO, Ha cuyeT (pa3gen cyeta)
TOro >Xe Nuua, OTKPbITbIM Ha TEeppUTOPUN

PO.




BanioTHble onepauun no cBoemMy
coaepaHuUIo:

- TOProBbl€E;
- HETOProBbIE.




ToproBbie BaJ1lOTHble onepaLuuuv —
VICKAVHADOAHRDIC OliIcpPpdlu b Chcpc
KOMMep4yecKkoro obopoTa, T.e. pacyeThbl Mo
3KCMNOpPTY - UMMOPTY TOBApOB, paboT,

YCNyT.

HeToprosbie BasilOTHbIe onepauvum
- KOHBEPCMOHHbIE, AEMO3UTHLIE, ONepaLmn
KYNAn-NpoAaaXkn Hann4yHoOn MHOCTPaHHOW
BaJItOThI, NEPEBO/IOB, BBO3a-BblBO3a
MHOCTPaHHOW BastOTbl, MPO4YMNE BaOTHbIE
orepauum, He OTHOCSILLMECS K TOProBbIM,




KoHBepCMOHHbIe BaJ/1IlOTHbIE onepauvuu
— CAENIKN areHToB Ba/IlOTHOIo pblHKa MNo
0bMeHY OroBOPEHHbIX CYMM AEHEXHOM
eANHNLbI OAHOW CTPaHbl Ha BantoTy ApYyrou
CTpaHbl MO COrjlacoBaHHOMY Ha
onpeneneHHyro aaTy Kypcy.

[leno3uTHbIe BaJ1lOTHbIE onepauum —
COBOKYMHOCTb ornepaunn no NpuUBAEYEHNIO
N pa3MeLLieHnIo BpeMeHHO CBOBOaHbIX
[IEHEXXHbIX CPe/CTB.




KoHBEepCMOHHbIE BantOTHbIE onepauun no
CpOoKaM nNpoBefeHuUs:

- TekyLwme (C HeMeaneHHOW NOCTaBKOM
CpeacTB);
- CPOYHbIE.




[laTa 3aK/1loueHUs cAeNiKU — [aTa, Ha
KOTOPYIO CTOPOHbI MPULLZN K COraLleHnto
OTHOCUTENIbHO MpPOBEAEHNS CAENKU, T.e.
JaTa [JOCTMXKEHUS CTOpPOHaMU  COENKK
npeayCcMOTPEHHbIMM  3aKOHOAATENbCTBOM
PO un  ™MexayHapooHOU  MpPaKTUKOU
cnocobaMmn cornaweHuss no BCEM ee
CYLLIECTBEHHbIM YC/OBUSIM, OTHOCUTESbHO
KOTOpbIX  AO/MKHO  ObiTb  JOCTUMHYTO
cornallueHue.




OaTta BanoTupoBaHusa (value date) —
[laTa NOCTaBKW CPeACTB Ha cYyeTa
KOHTpareHTa no caenke.




Onepauna «cnoT» (spot) — Hanu4yHasa (TekyLlas)
KOHBEPCUMOHHAA BaItOTHas onepaums C AaTon
Ba/IIOTUPOBAHUS HE No3aHee BTOporo paboyero
NHS, HA4YMHAsS C MOMEHTA 3aKNIOYEHUS CAENKN.
JTO — T.H. onepauus ¢ HeMea1eHHOMW
NOCTaBKOW CpeacCTB.

Cpenka tvna «tyaen» (today) - KOHBEpCHMOHHas
onepaums C AaToun BaNlOTUPOBAHUS B AEHb
3aK/I0YEHNS CAENKMN.

Choenka Tomoppoy (tomorrow) - KOHBEpPCMOHHas
onepaums C AaTon BaNtoTUPOBAHUSA Ha
CneayoLnKn, nocne 3aKItoUYeHns CAENKN, AEHD.




[lpoBeaeHMe onepaLmmn «cnoT>»
NO3BONSIET PELUNTL Cneayowme 3a4a4n:

- obecneynTb NOTPebHOCTN KINEHTOB
6aHKa B MHOCTPaHHOW BastoTe;

- OCYLLECTBUTb Nepenns CpeacTB U3 oaHOW
BaOThbl B APYryt0 B COOTBETCTBUMN C
noTpebHocTaMM camoro 6aHka, T.e.
BbIPOBHSITb Ba/IIOTHYO NO3ULMIO;




- peanu3oBaTb CMNeKYNATUBHbIE OnepaLmu,
NO3BOJISIOLLME MOSYUYUTb NPUbLIIbL 3a CHET
PA3HULbI B Kypcax BastOT Ha Ba/MOTHbIX
DbIHKaX WU UX U3BMEHEHUS BO BPEMEHMU;

- obecneynTb MMHUMabHO HEODXOAUMBIE
OCTaTKW CpeACcTB B MHOCTPAHHbIX 6aHKaxX
Ha cyeTax «HocTpo»;

- ANBEPCUMPULMPOBATb BaIIOTHbIE pe3epBbl
baHkKka.




CpoyHas onepauus — «cpopBapa»
(forward) - onepauns c aaTou
Ba/ItOTUPOBAHUS, KOTOpAst OTCTOUT OT AaThl
3aK/1o4YeHns caenkun 6osnee 4yeM Ha aBa
paboumnx OHS.




dopBapaHan caenkKa — 3TO KOHTPAKT Mo
NOKYrKe ogHOW BantoTbl B OOMEH Ha
APYryto rno obycnoBneHHOMY Kypcy,
3aKJTIOYEHHbIVM B HAaCTOSAWMN MOMEHT
BPEMEHU U NMpeanonaraolwmnm peann3aumio
caenku B 6yayuweM. Cpok, Kypc n cymma
(PUKCUPYIOTCS B MOMEHT 3aK/1IO4YEHUS
CZIE/IKY, HO A0 HACTYMNJEHNS OrOBOPEHHOIO
CpPOKa roCTaBKa CPEACTB HE
rpon3BOAUNTCSI.




FnaBHasi 0CO6EeHHOCTb CPOUYHbIX
BaJIIOTHbIX CAEJNIOK - Hanu4yme
BPEMEHHOIr0 MHTEPBana MeXay AaTou
3aK/II0YEHNS U UCMIOSTHEHUS CAENKM, a
TaKxe (duUKcaumsa Kypca BantoThbl B
MOMEHT AOCTUXKEHUSI JIOFOBOPEHHOCTU O ee
peanusauum.




FnaBHasi 0CO6EHHOCTb CPOUYHbIX
BaJIIOTHbIX CAENOK - HANn4ne
BPEMEHHOIO UHTEPBAsa MeXxay AaTon
3aK/IIOYEHUS U UCMNOSTHEHUS CAENKW, a
Takke UKcaumsa Kypca BantoThbl B
MOMEHT AOCTUXEHUSA [OrOBOPEHHOCTU O
ee peann3aumu.




Heo6xoAMMOCTb CPOUYHbIX BaJIFOTHbIX
caenok obycnosneHa:

- peLleHneM 33434 CTpaxoBaHUs
BaJIIOTHOIO pucka rnpu obMeHe BantoT B
KOMMep4ecknx uensx, 3abnaroBpeMeHHOU
NPOAAXXWN BaMOTHbIX MOCTYMAEHUN UK
MOKYMKWU MHOCTPAHHOW BatoThbl A1
NPeaCTosLLUMX NNATEXEN;




- CTPEM/IEHMEM MOYUYUTb CMEKYNATUBHYIO
NPUOLINIb 33 CYET BPEMEHHbIX KYPCOBbIX
Pa3HULL;

- CTpaxoBaHUEM MPAMbIX U MOPTDENbHbIX
MHBECTULIMW 3@ FPAHMLIEN OT BO3MOXXHOIO
MOHMXXEHWS KypCa BantoTbl, B KOTOPOW
OHU NMPOU3BEAEHDI.




dopBapaHbIe caeNnikn, KoTopble
3aKJ1I04alOTCH Ha CTaHJapTHbIE CPOKU

1 -2 Hepenn, 1, 2, 3, 6, 12 MecsaLeB U
00 5 JIeT — cAeJiku € TaK Ha3blBaeMbIMU
npsAMbiMU aTaMM BaJIlOTUPOBaHMUA.

dopBapaHas onepaLus C AaTou
Ba/IIOTUPOBAHNS, HE COBMaaatoLen co
CTaHAApPTHbIMU CPOKaM, - caesika C
JIOMaHOMU AaTOM.




KypC CPOUYHbIX CAENOK «MopBapa»
(forward rate) oTnmnyaeTcsa oT Kypca
CAENIOK TeKyLWmXx «crnoT» (spot rate).

KOTMpOBKa CPOYHOU CAENKM MO KYpCy
bonee BbICOKOMY, YEM KYpPC TEKYLLUX
COENOK, - KOTUPOBKA C NpeMuem.

KoTnpoBKa CpOYHOU CAENKM MO KypCy
bonee HM3KOMY, YEM KYPC TEKYLLMX
COENOK, - KOTUPOBKA CO CKUAKOM
(ANCKOHTOM).




dopBapaHbIN KYpC =
KYPC TEKYLLUUX caenoK («CroT»)
+ dpopBapaHble MYyHKTHI.

dopBapaHbleé MNYHKTbl — 3T0
abCoMOTHbIE MYHKTbl AAHHOroO Ba/ItOTHOrO
Kypca (B eaMHMUA@xX BantoTbl KOTUPOBKW),
KOTOpble KOPPEKTUPYIOT KYpC <«CroT» W
OTpaXkatoT  pasHULY B  MNPOLIEHTHbIX
CTaBKax Mo AEno3nTaM B pa3HOU BantoTe,
T.H. «anddepeHumnan>.




dopBapaHbie NYHKTbI (CpeaHue)
onpeaensoTcsd no dopmyne :
Kypc «cnoT»
X (NPOLEHTHbIE CTaBKM BastoTbl KOTUPOBKU —
MPOLIEHTHbIE CTaBKM
nns 6a3oBouv BantoThbl)
X KOJIMYECTBO AHEN, HA KOTOpPOE pa3MeLLEeH
BK/J1AA.
dopBapAHblie NYHKTbI =
360 x 100
+ (NpoueHTHble cTaBkK A1 6a30BON BantoThl X
KONIMYECTBO AHEN Aeno3uTa)




NMpaBuno pacyera popBapAHbIX
NMYHKTOB :

- BaJ1t0Ta C HU3KOM MNPOLIEHTHOWN CTaBKOM
3a onpeaeneHHbI Nepuoa KOTUPYETCS Ha
YCNOBUSAX «dopBapA» K BantoTe C BbICOKOM
NPOLIEHTHOW CTAaBKOW 3a TOT Xe nepuop C
npeMmen;




- Ba/1l0Ta C BbICOKOW MPOLEHTHOM
CTaBKOW 3a onpeaesieHHbIn nepuona
KOTUPYETCS Ha YCNOBUAX «dPopBapa» K
BA/IOTE C HU3KOW NPOLIEHTHOW CTaBKOWU 33
TOT >Xe Nepuos co CKUAKOMU
(ANCKOHTOM).




BantoTHbIK dblOYEepC — CpOYHas
6up)xeBass cpenka, npeacTaBnsioLLas
coboM Kynao-npoaaxky onpeaeneHHou
BaNOTbl MO (MUKCMPYEMOMY Ha MOMEHT
3aK/TIOUYEHUSA CAENKU KYpCY C UCMOSIHEHMEM
yepes onpeaeneHHbIN CPOK.




[locTaBKa BatoTbl OCYLLUECTBNSAETCA B
CTpOro onpepaeneHHble AHU roaa. bupika
BBOAUT OrpaHMYeHnst Ha MacLLTabbl
M3MEeHeHUs Ba/ItoTHOro Kypca. Hanbonee
Pa3BUT (PbOYEPCHbIN PbIHOK BasOT B
Uukaro, Hbto-Mopke, NoHaoHe,
CuHranype.




OCHOBHbIe OT/INYNA (PbOYEPCHbIX
KOHTPAKTOB OT (popBapAHbIX CAEJIOK

- (ObloYepbl — 3TO bupikeBble CAe/Ku;

- (OblOYEepChbl — CTaHAAPTHbIE
(popBapAHble KOHTPaKTbl Ha BanNtoTy, T.e.
KOHTPaKTbI, 3aK/to4aeMble Ha
onpeneneHHole (CTaHaapTHbIE) CYMMbI;




- (ObloYEpChbl NpeanonaratoT LWNUPOKoe
yyacTtue HebonbLUnX PUpM,
MHANBUAYANbHbIX MHBECTOPOB,
CMEKYNSAHTOB;

- YYACTHUKU CcAeSNKN OBbIYHO He 3HAIoT
ApYr Apyra n AeUCTBYIOT Yepes
6pokepoB;




- HaAn4yune creunanbHOro rapaHTUMHOIO
NEeno3nTa, Co31aBaeMoro
3aMHTEpPEeCcoBaHHbIMW CTOPOHAMWN AN
MOKPbLITUS PUCKOB M 3aLUUTbI OT
HenobpoCcoBEeCTHbBIX MAPTHEPOB;

- PbIHOK (ObIOYEPCHbIX CAENOK HOCUT
OQHOCTOPOHHUN XapakTep, T.e.
npeanonaraeT TOMbKO Kyrnao Uin
TONbKO NPOAAXy BastOTbl, MO3TOMY
KOTUpYEeTCS 0B6bIYHO OAUH KYpPC — UK
Kynav uin Npoaaxu;




- 06bIYHO PblOYEepPCHblIe KOHTPAKTbI MO

CYMME MEeHbLLE C

HhOpPBapAHbIX,

KOMUCCUOHHbIE MO HEMY BbILLIE;
- BbICOKas JIMKBUAHOCTb (PbOYEPCOB U
NOCTOSAHHAs KOTMPOBKA Ha Ba/ItOTHOW

bupxe.




OnumoH (option) — KOHTPAKT, AaloLUM
NOKynaTesto 3a onpeaeneHHyo nnaTty
(NnpemMunio) NpaBoO, KOTOPOE He AB/SETCH
ero 0653aTenibCTBOM, KYNUTb UK NMpoaaTh
Ha OCHOBE CTaHAApPTHOrO KOHTPaKTa
BA/IOTY B OMNpeaesnieHHbIn AeHb MO
3a(PMKCMPOBAHHOWN LIEHE.

OnNuUMOHDbI — 3TO CTaHAAPTHbIE KOHTPAKThI,
COOTBETCTBYIOLWME NO pa3Mepy MoJIOBUHE
CTaHAapPTHOro b4YepCcHOro KOHTPaKTa.




Konn — onuunoH(call option) — caoenka,
[1aloLLIas NpaBoO KYMNMUTb ornpeaeneHHoe
KO/IMYEeCTBO BastoThl.

Nyt onumoH (put option) — caenka,
dalollad Nnpaso mpoAaaTb onpeaeneHHoe
KO/IMYEeCTBO BastoThl.




EBpONEenMCcKMn ONLMOH — CAENKa,
[atollas npaBo KynuTb UM NPoAaTh
OrOBOPEHHYO CYMMY BasitOThbl B
onpeaesieHHbIN AeHb.

AMepUKaHCKMMW OMNLMOH — CAENKa,
[atoLLas npaBo KynuTb UK NpoaaThb
BaSIOTY B IIO60M MOMEHT A0
onpeaeneHHoro AHs.




CBon — obMeH akTMBaMun ABYX
KOHTPAreHToB Ha B3aUMOBbIFOAHbIX
YCITOBUSIX.

BantoTHbIM «cBOM>» (Swap) —
KOMbMHaUWUS ABYX MPOTUBOMNOJIOXKHbIX,
T.€. KYrJia U npoaaa, KOHBEPCUOHHbIX
COIe/IOK HA OAUHAKOBYIO CYMMY C
Pa3HbIMK AaTaMn BaStOTUPOBAHUS
(HanpuMep, TeKyLlas caenka U cpovHas
caenka).




1aTa ncnonHeHua 6onee 6/11M3Ko¥M No
BPEMEHU CAENKN — AaTa
BaJIlOTUPOBaAHMUA.

[1aTa ncnonHexHnsa éonee yzgaseHHOM NO
CPOKY CAENKN — AaTa OKOHYaHUA
cBona.




Ob6bIYHbIM CPOK CAENKN «CBOM> -
oT 1 AHA Ao 6 Mecdues,

MOryT NPOU3BOANTLCA MeXay
KOMMep4yecKuMn 6aHKamMmn, mexay
KOMMEpPYECKUMU U LieHTPasibHbIMK
6aHKaMn U Mexay LieHTpasibHbIMY
6aHKaMn pasHbIX CTPaH.




Pa3HOBWAHOCTM onepaLumn «CBOM»:

a) cAesika «penopTt» - rnpoaaxa
MHOCTPAHHOW BastOTbl Ha YCIOBUSIX
«CrMoT» C OAHOBPEMEHHOMU MOKYMKOW Ha
ycnoBusx «opBapa>;

6) caenka «aepenopT>» - 3TO NOKYIKa
MHOCTPAHHOW BastOTbl Ha YCIOBUSIX
«CroT» C OAHOBPEMEHHOMU MPOAAXKEN Ha
yCNoBUSX «dopsBapa>.




TuUnbl onepauun «CBOM>»
noKyrnka — npoaaxa (buy and sell)

npoAaaxa — nokynka (sell and buy)




Llenn npoBeaeHusa onepawmm «CBOM» :

- obecneyeHne NOTpebHOCTEN KIMEHTOB;
- CTpaxoBaHME BastOTHbLIX PUCKOB;
- MOJTyYEHNE CNEKYNATUBHON NPUOLINN;




- BblpaBHMBaHME Ba/ItOTHOW MO3ULINK
6aHkKka;

- amBepcuduKaums BantoOTHbIX peE3EpBOB
6aHKOB

- MOBbILIEHME MEXAYHAPOAHOWN Ba/ItOTHOW
NIMKBUAHOCTW (eCNun OCYLLIECTBAIOTCS
MeXay LeHTpasibHbiIMM 6aHKaMn).




Bonpochkl Ansa cCaMonpoBEpPKX:

. YTO BXOAUT B NOHATHE BaNOTHbIE onepaunn? Buabl
BAIFOTHbIX onepaLmmn’?

. KOHBEpCUOHHbIE BanMtOTHbIE onepaunn — TeKkylLlue u
CpO4YHble?

. HeM onpepenaeTca pasnnyune Kypca «CrnoT» U Kypca
«popBapa»?

. bup>xeBble BantoTHbIE onepaunn — dboYepchl,
OnumoHbI? Buabl onunoHOB?

. Kakune rnokasaTtenun Ucnosnb3yrTcs A5 onpeaeneHus
3 HEKTUBHOCTM Ba/MIOTHbLIX onepaumnmn?

. Kak onpenensercs BHyTPEHHSAS! CTOMMOCTb OMnumnoHa?
Y10 Takoe HagbaBka sonumoHa?




Bonpochkl Ana caMonpoBEPKU:

/. Kakoe onpeaeneHne Hanbonee TOYHO XapakTepusyer
MOHATNE «BaNOTHbLIA PbIHOK»?

8. HasoBuTEe OCHOBHblE PYHKLMW BaNOTHOIO pbiHKa.
Kakyto ponb BantOTHbIVN PbIHOK UrPAeT B CUCTEME
3KOHOMWNYECKMX B3aMMOOTHOLLEHNW MeXay CTPaHaMn?
9. Kakne noHATUS (noKasaTenn) XapakTepusyoT
COCTOSIHME Ba/IFOTHOIO pbiHKA?

10. MNpn3Haku KnaccndpuKkaumm BantoTHbIX PbIHKOB?
11. JlanTe NOHSATUE «EBPOPbIHOK», «EBPOBANIOTa»,
«eBpoKpeanT»?

12. YTO Takoe pbIHOK 30/10Ta? KaTeropmm pbIHKOB
30/10Ta?

13. Kakue @akTopbl BNUSIOT Ha ero passutune?




PekoMeHayeMasa nutepaTtypa:

. «MexayHapoJHbIE BaNOTHO-KPEeANTHbIE U (PUHAHCOBbLIE
OTHOLWeHusA». YuebHuk nog pea. J1.H.KpacasnHoun. M.:
duHaHcbl U ctaTucTmka, 2005 .

. A.l.Kupees «MexayHapoaHas 3KOHOMUKa». M.:
tOHUTK, 2000 r.

. A.N. Muxannywkun, MN.4. lnmko «MexayHapoaHas
36%I—8IOMMKa: Teopus 1 npakTuka». C.-lMNetepbypr, MNMutep,
r.

. A.l'.MoBcecsH, C.b.OrHmnsueB «MexayHapoaHbie
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Ncnonb3oBaHWe MaTepuasioB Npe3eHTauum

icnonb3oBaHWe AaHHOW NMpe3eHTauUnn, MOXET OCYLLECTBASTLCS TOMbKO MNP YCIoBUM
cobnioaeHust TpeboBaHU 3akOHOB P® 06 aBTOPCKOM MpaBe M UHTENIEKTYaIbHON
COBCTBEHHOCTH, a TakXe C y4eToM TpeboBaHM HacTosLWero 3asBneHums.

Mpe3eHTauus aBnseTcs cobCTBEHHOCTbIO aBTOPOB. Pa3peluaeTcs pacneyaTtbiBaTh KOMUIO
Nto60oM YacTn NpeseHTaumm ans JTIMYHOro HEKOMMEPYECKOrO NCMOMb30BaHUS, OIHAKO He
AOMNYCKAETCS pacneyaTbiBaTb Kakyr-nnbo 4acTb npe3eHTaumm ¢ 1tobon MHOM Lenbio unm
N0 KaknM-nnmbo NpuyMHaM BHOCUTb M3MEHEHUS B JIHOOYHO YacTb Npe3eHTauumw.
icnonb3oBaHne ntobon YacTy Npe3eHTaunn B ApYromM Npov3BeaeHnn, Kak B NeYaTHOW,
3NEKTPOHHON, TaK U MHOW OpMe, a TaKXKe MCNoMb30BaHne NtoboKr YacTu Npe3eHTauun B
APYrov Npe3eHTaumnm NocpeacTBOM CChIIKU UK MHbIM 06pa30oM AOMYCKAETCS TOMIbKO MOC/e
MOJTyYEHNS MUCbMEHHOIO COrflacusl aBTOPOB.




