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- Yt0 3Havat cnoBa «[nobanbHbii UHAHCOBBLIN KPU3NC?»

HeT BCeMM NOHMMaeMOoro OAMHAKOBO OTBETA.

Bepcus I. CueHapun «yxactuka» - [NoBTopeHue «Benukown
nenpeccmn 1929-1932 rr.»

HeBO3MO)XHOCTb OCYLLECTBJIEHNA MEXL )dCHETOB. 9

- Pe3koe nageHne kypca ocHoBMOU MexxayHapOBHOM BantoThl
ponnapa CLLUA. loTepsa noBeEpUE K pacyHeTaM Byidapax.

- HeBO3MOXXHOCTb onpeaeneHng\Kypcos Banto TR/ 11ap/espo
nonnap/venHa, aonnap/dyHT CTEPIMHIOB U KPORRKYPCOB
MeXxay HAMKU BCEMU.

- HepoBepue kK 6aHKaM B CUI
CnepoBaTtenbHO HegoBepue

3bl UX BaHK
OB, YTO 63

CTBa.
NCIMOJTHIT

- TexHn4eckn pacrnag nn : Sl8llaig ClICTEMb

CueHapu No 3ToW BepCcUn Kpau b, CMOXET
B0EH

LI,EVICTBVIVI C BOBJ1E4HEHUNEL X LLEHTPOB.



- Y10 Takoe «[mobanbHbih dMHAHCOBBLIN KPU3NC?»

Bepcus II. CueHapun «ouyepeaHon Kpusnc» - PeanmsyeTcs Ha
HalKnX rnasax:

- AnutenbHoe 2-3 KBapTaia CHMKEHME KYpPCOB aKLMN Ha
OCHOBHbIX (OOHAOBbIX pbIHKaX (bupxkax) B «CTapbIx»
«HOBbIX» (PMHAHCOBbLIX LIEHTPaXx.

- [NapeHne poBepua K Npom3BoA
WHCTPYMEHTaM.

- CMeHa «oHOMO/IAPHOro» BasIRTHOrO MUpa (
nonnapa CLLUA) Ha «MHorononsp bIM>> (nonnap
NoTeHUManbHO oaHb, pybsnb u 1,a)). PocT Banto

- [ledponTbl No 0643aTeNbCTBAM PAKA KPYHbIX
MHCTPYMEHTOB U KOMMaHWUA. HeBO3MOXHOCTb
NepeKkpeanToBaTbCS.

- Oukcaumsl yobITKOB MHOMMMW KPYTHK
NHCTUTYTaMn (baHKaMKn) N NHBE

- Hakayka NMKBUAHOCTU LEHTPE
NHDSALUNN.

- POCT CTaBOK Mo KpeauT

CueHapun He KaTacTpog
(OHEe 3KOHOMUNYECKOro

IVIP)XEBbI

OCHOBE

3P0, MeHa,

|x DUCKOB.
aHCOBbI

2N

MM (DUHIEOBbLIMU
MU,

C pa3roHOM

M O14 6aHKOBCKUX K/ EHTOBY

SHTVUKMIN. Ha
B CTa AUMIO.




[lepBble BbiBOALI AN Poccuun

Poccuitckas 3KOHOMMKA - YacTb r106abHON SKOHOMUKW.
DKOHOMUYECKUI LMK B PoccMm BOCCTAHOBIMIEH M COBMAAAET C
MUPOBbIM.

Poccust yxke ucnbitana KPaTKOCPOUHblELES & 0
MEeXyHapoaHoro chvHaHCOBOro gM31iCa 1 6y 1@ CribITbIBATDL
NOJITOCPOYHbIe MNOCNEACTBUS.

Bepcusa II mexayHapoaHoro vl
NpoAyMaHHbIX AENCTBUIN Poccmy
Npucnocob/1eHnIo K YCNOBUSM
NpeoaosieHNIO.

Poccumnckon anute 6eccmbicigHHo NpebbiBaThb B
NanbHENLEro yxyaweHus cufryainm no Bepcum
HeobxoanMo foroBopuThbCA £ A «MUPQBH
UrPOKaMm>.

[1pn peanusauumn sepcumn I'Poccna npoukpaeT C(
BCEMW «HOBBLIMW» LIEHTPAMM CUJibl 60NbLIE, YEM
«CTapble» LEeHTPbl 3KOHOMUNYECK

\/
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[ mnobanusauus:
[lnHamumnka n BOrnHbl 93KOHOMMNYECKOIo poCTa

[(nobannsauusi SKOHOMUKU — NPOAYKT OCBOEHUS «BbICOKNX
TEXHONOrnm». IHBECTULIMOHHBLIN ByM B BeAyLLMX CTPaHax Mupa.
Bbicokne Temnbl pocTta BBIT.

TexHnyeckada 6a3a rnodanmzaumm — Mk JOF § ee
«MpOn3BOAHBIE>: 1

MUKPOUUIbI 1 MUKPOMPOLIECCOPbI; &
CUCTEMbI CBSI3U;
nporpaMMHoe obecrevyeHue;
NHTEPHET;

MHOpMaTHKA.

OnnHHaga «BosiHa KoHApaThbeBa
3KOHOMWYECKOro pocTa co cnafa 1 HaunoH

b - ThuauakMIeTHUM n¢
NIbHOW

0

UM KOHUa
EMIMOB PPCTa

()
CerogHALWHASA peanibHOCTb mini

TEMIMNOB 3KOHOMNYECKOIO pPgQ : =R A/1a.




[ mobanusauus:
[lnHamMunka n BornHbl 93KOHOMMNYECKOIo pPoCTa

TopMOXXeHne 3KOHOMMYECKOro pocTta (HU3Kue TeMnbl
pocTta BBI1) Ha cTaann minimum-a «BOJIHb

KoHapaTbeBa» MOXET HOCUTb 3aTsXKHQ
5-10 ner.

Cnag — nepuoa noMcka HOBOY $1 TEXHOMOrnYg

on H6a3bl

pocTa (MOXeT bbITb buoTex norvm MeanimHa,
(bapMaLeBTMKa?).
Bbixo4 13 cnaga — NpUMEHgEH aHUSAM,

EHTOB

OCBOEHMEM 3NTEKTPOH
LIeHTpax pocTa — Ty



[nobanunsaymns: KoHpnnkTHas
9KOHOMMYECKas cpeda pocTa

JoMmuHupoBaHue skoHoMukn CLLA, poct BBIT CLUA
noaaep>xmBaeT 6anaHCc ceroaHsiLLHEN N1QGaak
«bone3Hn» akoHoMukM CLLA (peldd ONLNT
nnatexHoro 6anaHca, nedpWUNT denepaligHoro

6roaxeTa) noapbIBalOT CTa@IbHOCTD.

[[OCyoapCTBEHHOE perynanpgBaHme oCcTan(
HaLMOHaNbHbIM, HO NMPUMEHARTCS K rnobd
ABMIEHUAM. DPPEKTUBHOCTE €r0 CHU3UIIA

AHbIM

YnCcTo MexayHapoaHoe perynmpoBaHue
pekoMeHaaTenbHbIN Xapakrep (IMF, Wg

k).

EBponenckumn Coto3 — BMAHOE VICKTIOHNE.
UM
bTa.

OopraHaM 4acTb Hau OHa/k
BO3MOXXHO N MNOBTE

HOTO CyBEPEH




[nobanunsaymns: KoHpnnkTHas
9KOHOMMYECKas cpeda pocTa

MexayHapoaHas hvHaHCOBas cMCTEMa — MOTOP robanm3aumm.

PrnHaHCcoBad CUCTEMA MepeBeaAeHa Ha MeXAYHa
3/IEKTPOHHYIO CUCTEMY CBSI3UN, 06paaai o UL
NHMOPMaLMN.
PurHaHCcoBbIE UHCTUTYTbI (baHK i MHBECTULMOH
NHBECTULIMOHHbIE (POHAbI) OCY ACTBASIHOT caen
MeXXAyHapoAHbIX U MHOMMX Ha aNbHbIX PbIH
OL4HOBPEMEHHO.

MexayHapogHas IMKBUAHOG
BaJloOT:

- Jonnap CLLA
- EBponenckmn Coto3 — er
- noHcKasa neHa.

[MonbiTka IMF co3aathb
SDR - Heyaa4yHa

2 OaHKN,
a Bcex
X KanuTana

QCTBYET B Bl \HALINOHAJIbHL

o gacyeTlio eaVHDS




[ mnobanusauns
N MexxgyHapoaHaa ctardpnaung

O6bEM LUIMPOKKMX arperatoB AeHEXHOro obpatleHus (M,, L)
HaLMOHAsbHbIX AEHEXHbIX eANHUL, KIToYeBbIX BantoT (aonnap,
€BPO) NMpeBbILLIAET 06bEMbI COOTBETCTBYIOWMX BBRY

Ha Bcex GMpIKeBbIX pbIHKaX NMoOYEnas szt 2
CrEeKyNSTUBHbIE «My3blpk». KOraOoANH nonaeTcs, JMKBUAHOCTb
NEPETEKAET Ha APYrue pbIHKM. HelzrTabunbHocTs LR B MMUPOBOU
TOproBre.

MexxayHapOAHbIE PbIHKU aKLINK RAKOT NPUTOK
NnepcrnekTUBHbIE TEXHOOMMN. /
HaLMOHabHbIE SKOHOMUKN COEPEXKEHVIN, NCTOYHM
n notpebutens.

©CcTIUMA B
aeT
MHBECTULINN

b,
BbIX «My3HEen>». OUueHKa
e BO3MOJNA ANd

PUCKOB Mpu onepaumsix C
60/1bLUNHCTBA MHBECTOPOH

MexxayHapoaHas crardsy
OQHOBPEMEHHOM HecbasTe

pocTa



[ mnobanusauns
N HaUuoHarnbHble UHTEPECHI

Poccns cerogHs Yactb rnobanbHON SKOHOMUKMU:

\%4

Co3aaHbl B nepuoa 1990-2000-x roaoB OCHOBLALL
SKOHOMMUKMW.

JInbepann3oBaHbl BHELLHESIKOHPMUYECKME CBSI3
SKCMOPTHO-UMMOPTHbIE MOCTaBEM

BantoTHble caenku Ha 6a3e KOUREPTUPYEMOIO
[1BUXXeHune KanuTtana.:
- KpaTKOCPO4HbIe nopTdenbHble MHBECTULUN;

- 0NIFOCPOYHbIe cTpaTerndeckpe (Npsimble) UH

DJ14.

UMW,

Co3aaHa HOBasi «MOCTUHAYCTP aNbHRs» CTPYK Ibd SKOHOMNKY

MHOYCTPUaNbHOW, CEroaHs rno TVIHD,YCTVIaJ'IbH

3KOHOMMKE
MPOLLIO 60/bLUIMHCTBO (TpaH MUpa.




OueHka nocnegcTeun
(+) npeumyLiectsa (-) pUCKU

PacwumpeHne npeasioxeHns (pbIHOYHbLIX MOCTABOK)
TOBApPOB W yCNyr, NnpeoaosieHne aedu

[1pUTOK KanunTana, HecylLy
TEXHOJIOMUMN.

[1IPUTOK KanuUTanoB 3a CY¢
NpoOM3BOACTBA.

IPO, ana pag@@vpeHus

[1pUTOK KanunTanos, pa )RIHKOB.

npupocta BBIT.

BReApeHVic B peMeHHbIX




OueHka nocnencTeBuUN
(-) puckn  (+) npenmyllecTBa

YcuneHme BAMsiHUS MUPOBOW KOHBIOHKTYPbl Ha 3KOHOMUYECK
pocT B Poccum.

Paa npeanpuatnin (KoMnaHuin) Ty VIOHHOrO MEEMHOCTPOEHUS
HE BbIAGPXKVBAET KOHKYPEHLINM, §EPSIOT PbIHOK.

KonebaHune kypca pybns kak dagyop Hectabunb

OTTOK KanuTtanoB — 6ercrteo Ka anoB B 1990-¢
BbICOKOIro 06LLEero YpoBHS MOSINTUNYECKNX U SKOHC
PUCKOB.

Kanutanmnsauus akumMoHepHbIX obLiecyB B Poccu
Ha bupxe, rae > 50 % caenok 3a cyet 3apybex

[lepeToKN «ropsaumnx AeHer» ceroaHs BT Ha
bup>keBon cnag.

Obulee yXecTodeHne KOHKYPEHLMN YCIOXHAET MiElHAT Qe

XO3SIMCTBEHHbIX peLleHn Ka %, TaK A YPOB
N\

rOCyrpaB/ieHUs.

1 N pUCKa.

1bl B CUJTY
E€CKnNX

l

PENENAETCA
AeEHer.

DC pyonsg u




HauwnoHanbHbIN UHTEPEC Poccumn
B rnobanbHOWN SKOHOMUKE.

HaumoHanbHbI MHTEPEC — NPOYHO 3aHSTL Las
«HOBOIr0» LIEHTPA 3KOHOMUYECKQL L
MUpe.
Peann3oBaTthb HaLl,I/IOHaJ'IbeIl/I HTEepecC — Co3
WHBECTULIMOHHBIV KNUMAT, NMpKBIEKaTENbHb!
TEXHOIOMUN: 3J'IeKTpOHHOVI (POPMALIMOHH(
BUoTEXHONOrNK, OXPaHbl OKPY KALOLLIEN Cpef

ObecneynTb BbICOKYIO KOH
PbIHKaX.

CerogHa BTOpas MOMbITKA

- 3Ty 3aAa4y He cMorna p
CCCP;

- HeobXoaMMO ee peLl?
Poccuu.

DOAJ/IbHOM

b B Poccum
17151 BbICOKWX

Ha MMPOBBbIX

)KOHOM,

KU

) 6a3e pbIHOYHO




HauwnoHanbHbIM MHTEPEC Poccuun
B rnobanbHOWN SKOHOMUKE.

[103UTUBHbIE NMPEaAnOCbUTKU:

- rnobanmsaums MMPOBON SKOHOMMKIL
- PbIHOYHAsA pedopma;
- NEPECTPOMKA CTPYKTYPbl SKOHOMUKN;
- 3KOHOMMYECKu pocT 2000 —/2007 rr.

HeraTuBHbIe NpeanoChIIKN:

- ICTOPUYECKN «HOBbIEe» LieHTPbl 3KOHOMMYeCK
CCCP, ApreHtuHa, Mekcuka, NHaone3und, KOAP
Tepsanu AMHaMUKY poCTa;

- HET rapaHTUM aBTOMATUHECKDIO POGTa;
- rnobanbHas cpeaa KOHEPNUKTHA;
- CUHAPOM. «3aKpbITON 3 OHOMMKM> 1 CRpax ne




2008 rog. CHoBa BbLIOOP:
[TyTn passutus.
Kak obecneynTtb HaunoHanbHbIE

MHTEpPECHI?
CrpaTterus
[ToBbILLEHKE Il loBbiLLeHNe
«yNnpaBnaeMoCcTun» SPDHEKTUBHO
SKOHOMMUKMN 3a CYeT OCyZlapCTBEEDro

6onbLueN 3aKpPbITOCTY

TakTuka

Kak oTropoanTbCs oT
MeXXAYHapPOAHbIX PUCKOB?

yHpaBeHust

Bbibop Hafo caenaTb Hg
rnobannsaunn. 3HaHUE

busHeca

Bpb6€e' Ha
MUPOBOM




[ mobanunsauns
N HAUMOHAarbHbIE 3ron3mbil

be3 yyactns B MeXAYHapOAHON SKOHOMUYECKOW
cpefe HET HaUMOHaNbHOrO pa3BUTUS.

OTKPbITOCTb KO B/IUSIHUIO I@@@BHON 3
ypeBaTa NeEpPUoOaNYECKMMU Bpr3ncaMm pog

()
Bce «HOBbIE» LEHTPbl SKOHOMUYECKON CU
He ABMAIOTCA LieHTPaMn oGbeanHEHUS, N

COO3bl OCTAOTCS CTApbIMU.
YcuneHme npu3biBOB K B |6po HOMY

PMUKH

— BPUK —
TUYECKNE

NPEeAnOoChITKON AN f1ok
3KOHOMNYECKON COH




2008 rog. CHoBa BbIOOP:
Kak nsbaBmTtbCcHa OT HauMoHarbHbIX MU OB?

Mud I: Bce MmpoBble Urpokn, NMpUHMMas peLleHne, Xorg
N HaBpeauTb, UK NoMoYb Poccuw.

PeasibHOCTb: POCCuA 3aHUMaC i ga@OMHOE Mef
3KOHOMUKe (= 3% Muposoro BBI1) n nmeet pe
3HaYEHME TOJbKO KaK MoCTaBLK NPUPOAHON
Esponeickuin Cotos (= 60 % piacTaBneH). Ha
MeXAyHapoAHOM (PMHAHCOBOM| PbIHKE BIUSH
BHMMaHME K pOCCUNCKNM NMpe6neMaM HU3KOE.

B MUPOBOMU
atoulee
asza B

ET.

Mud II: Poccus 6oratasi cypaHa U camoaocTa
PecypcaMm, MOXET XUTb 663 MeXAyHapOAHbIX
3KOHOMWUYECKUX CBSA3EN.

PeanbHOCTL: Poccus no ?
Aylwy Hacenexus rae-1q mexay Mana 3Men u
cpeaHN ypOBeHb pas3BuTUs. [dedununthas K

d no

o BBT1 Ha
Pasnigen —
OMY




2008 rog. CHoBa BbIOOP:

Kak nsdbaButbCs OT HauMoHarnbHbIX MUEOB?

Mud III: [leHer B Poccu 6onblue, YeM HyXHO. [NaBHOE
CripaBeaIMBoO UX NOAENUTb U cpquo B/TIOXXUTb B POCCUUCKYHO
SKOHOMWKY, a Jlydlle pa3aaTh Frpa)kaaHaM CTPaHg

PeasibHOCTbL: BO BCeX CeKTopax SKOHOM
NHPPACTPYKTYPbl B KaXXAOM HeGESAVIMbl MHBGE
100-150 mnpa. nonn. 3a 5 net. Becb Crabununag
COCTaB/ISET TONIbKO okono 120 Mapa. aonn. lMp
NMOPOBHY BCEX NOX0A0B OT NMOCTABOK HEMTU U T

LN B
OHHbIN (POH/
Dasgene

) 3TO

HaJ'IbHO

OpVIeHTVIpOBaHHbIMVI CTpaHa 7 \
benopyccus, BeHecyana) Poccus cMo eT r|p0T DATOSATb
Fno6anm3aumm N B NepBYylo/ovepenb BANAHM

eHo E.

PeanbHocTh: NoaobHoe cqobpapkeHue ¢

[TpMakoBbIM B 1999 I. 1 pe3ka p en n Kntaem
[locne 3Toro OHM ycunu A. «l

LIEHTPbI N HALMOHaNIbHO/ORK : &) bl ULL

He KOHMPOHTAaLMK, a Ca n».



2008 rog. CHoBa BbIOOP:
Kak obecneynTtb HaLMoHarnbHble UHTEPECHI?

HeobxoanMo npu3HaBaTb peanbHOCTU CerogHsLWwHero Mmpa.
[(nobanu3auna KOHMIMKTHA, HO OHA «peasibHOCTb, laHHas HaM.E
oLyLweHnn». Haao HayunTbCs B HEM XnTb. Poccus B
«MMMYHUTETOM>» K BJSIUSTHUIO MUPOBbLIX Bk

(nobanuzaums KOHMIMKTHA, Poccus¥B OAMHOUKY 3TU
BbIMrpaeT. Hy>XeH NOUCK TBepAbIX CQIO3HMKOB Cpeau
LIEHTPOB CWJTbl, MHAYe «HOBbIE» HaMfiyT nx paHblue P
CyYeT.

Poccusi HyXXAaeTCa B YBE/TMYEHNMN OTEYECTBEHHDIX W
MHBECTULMN. HBECTOPOB HaAo fodnTL. KOHDANKTOE
rnyno.
Ecnu npemmMywecTsa rnobannsaimm Ucneib3oBaTh B
HEBO3MOXXHO, HAaAO BCTYNaTb B MOMTUYE Kme COHO3bl

) , 6o ¢ (

HPANKTBI He
FapbIx»
UM 1 3a ee

ACTPaHHbIX
b U pyraTb uX

OYKY
o C
NpsMO.

» Kpuapc
5KOHOMUYECKOrO pPOCTa B MUPOBOW SKOHOMWKE OCTaB/ T Poccuy Bce

MEHblLUuE BPEMEHN A4 Bbl6oa

[[nobanbHas cTpaTernyecka
ee rpaHul. Yrposa 3aXBaT RHTpar
BbIX04a Ha rpaHunuy ¢ CeBgi 1534 J
ocTaTbCa 6€3 COH3HMKOB.

s

TCS
DU A31T
YCTUTb




