BantoTHbIU KypcC KakK
3KOHOMMUYECKAA KaTeropus.
OcHoBbl hOpMHMpPOBAHMA U
KnaccuduKaumsa BaslOTHbIX
KypcoB. CyWHOCTb
AeBajibBauuu U UHPAALNMN.

[ToaroroBuin: CTyeHTHI 4 Kypca
JIyouk AHHa
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BaslloTHbIM KYPC - 3TO LieHa AEHEXHOMU eAUHMLbI OHOM CTPaHbil,
BblpaXK€HHAsA B MHOCTPaHHbIX AEHEXHbIX €AUHMLAX APYrOM CTPaHbI.

HoMWHa/IbHbIM BaJtOTHbIM

KYpC - MOKa3blBaeT PeasibHbIM BaNtOTHbIM KYPC -
O06MEHHbBIM KypC BaJlloT, 3TO OTHOLLEHUE LIEH TOBApPOB
NENCTBYIOLLUMU B HACTOALLMM 2X CTpaH, B3ATbIX B
MOMEHT BPEMEHM Ha COOTBETCTBYHOLLEMN BaJIOTE.
BAJ/IOTHOM PbIHKE CTpPaHbl
F
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Pd - ueHbl Ha BHyTpeHHEM pbIHKEe
Pf - ueHbl Ha 3apy6eXXHOM pbIHKe
EN - HOMMHAIbHbIM Ba/IOTHBIM KypC

AnHamMuKa opuumaibHOro
Kypca gonnapa CLUA no
OTHOLUEHMIO K pyb6to
(2012-2015 rr.)
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PeXXMMbl BaNlOTHOro Kypca:

CBo60HO
naaBaroLWmm

(Kypc onpeaensaeTcs
noA B/IMAHMEM Crpoca
U NpeasioXeHna)

®UKcMpoBaHHbIM

(HauMoHaIbHaA
Ba/Il0Ta NpMBA3aHa K
ApYyrou BantoTe)

Perynupyemoe
nJjiaBaHue

(Ub cdbopmmpyeT Kypc
BaJ1lOThl)




OcHoBHble akTopsl,
BAMAIOLLME HA KYPC
POCCUUCKOro py6ns
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MHAMMKA LeH Ha
Ba/iloTHasA NoAnTHKA A
B PO OCHOBHble TOBapbl

POCCMIMCKOro 3KCnopTa

OWHaMuKa MUpPOBbIX LleH Ha OCHOBHbIe TOBapbl pOCCMﬁCKOI’O 3KcnopTa
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TemMnbl NnpupocTta BBl B kKnto4yeBbIX pasBUTbIX U pasBUBaKOLWUXCA 3KOHOMUKaAX

(B % K cooTBETCTBYIOLLEMY NEpMOAY NpeablayLiero roaa)
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PasBuTble akoHoMukn 1 Poccua BPUKC
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MCTOYHUKU: HAUMOHA/IbHbIE CTaTUCTUYECKUE AareHTCTBa, Bloomberg.



AvHamuka mHpnaumm B PO (2010-
2015 rr.) Temnbl MHNSUMN B KNIOYEBBIX Pa3BUTbIX

-+ YpoBeHb MHDAALIN N pa3BMBAOLLNXCA IKOHOMMKAX
14 - \ 12.9 (B % K cooTBeTCTBYlOLIEMY NEpHOAY NpenbiyLLero rona)
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BBEIEHMEM CaHKLMKU B OTHOLWIEHUU Poccuu;
PE3KMM NALEHUEM LIEH HA HEPTb



[loHATMe AeBasibBalUU
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[ipncoegmnHeHue KpbiMa

NoTpeboBaNoCh MacCLUTABHbIX BIOAXKETHbIX BJIMBAHUM AJ18 MOJIHOLEHHOWU MHTErpaummn KpbiMa B
POCCMUCKOE MOJIMTUYECKOE, SIKOHOMUYECKOE, NMPaBOBOE NMPOCTPAHCTBO

[TageHne MMPOBbLIX LEH Ha HEDTb

Bo3poclwune 6roaKeTHble 3aTpaThbl U3-3a OnmMmnuabl

rocyjapCTBO MOLUIO Ha 3aTpaThl AJ1A9 NOArOTOBKM M NPOBEAEHUA 3UMHMX OJIMMIMMMCKUX Urp B
AN19 YBENIMYEHMS SKCMOPTHOM BbIPYYKMU NPUBETIO K CHUXKEHUIO KypCa HaLMOHAIbHOM POCCUMC
BaJIlOThI.

—
CaHKuMM 3anaga B oTHoweHMn Poccumn

B pe3y/ibTaTe NePCOHA/IbHbIX U CNEKTPa/IbHbIX CaHKUMM Poccmm cTano cyllecTBEHHO CNOXKHEE '
3aHMMaTb AEHEXHble CpeAcTBa ANS Pa3BMTMA POCCUMMCKOro bMsHeca.

CI'IeI{yfIFILIMI/I Ha Ba/IKTHOM PblHKE

BA/IOTHbIE CMEKYISHTbI, MCKYCCTBEHHO 3aHU¥Kasi CTOMMOCTb POCCUMMCKOM BantoThl Ha PbIHKE,
eXxeZlHEBHO 3apabaTbiBa/iM OFPOMHbIE CYMMbl Ha pa3HuUAaxX B Kypce, 0COOEHHO 3TO NPOABUIOCE B
HoAOpe-aeKkabpe 2014 roaa, Korga py6sib nagan 3a CyTku Ao 5-7 eamuuny, 3a agonnap CLUA man eBpo.




3aKkJIto4yeHme

BatoTHbI KypcC, ABISACH OJJTHAM U3 MAKPOIKOHOMUYECKUX MOKa3areen
OKa3bIBAET OOJIBIIOE BIMSIHUE HA MHOTHME SKOHOMHUYECKHE MPOIECCHI.
KitroueBble MaKpO3KOHOMUYECKHE TTOKA3ATENIN — OT TEMITOB UH(IISIIIAA 10
COCTOSIHUU IOCYIaPCTBEHHOTO OO/IKETA — MPSIMO WIJIM KOCBEHHO
HCTIBITHIBAIOT Ha ce0€ MOCIIEICTBUS U3MEHECHUS BAaJIFOTHOTO Kypca.

OT ypOBHS U JINHAMUKH BaJKOTHOTO KypCa 3aBUCHUT
KOHKYPEHTOCTIOCOOHOCTh HAIMOHAJIBHBIX TOBAPOB HA MUPOBBIX PHIHKA,
HAPAaBJICHUE MEXKIYHAPOIHBIX IIOTOKOB KAIUTAJIOB.

JlnHaMuKa BaJIOTHOTO Kypca, CTENIEHb M YaCTOTa €ro KOJICOaHUs
SBJISIFOTCS OKA3aTeIIMU YKOHOMUYECKON U TTOJIUTHYECKOM CTAOMIbHOCTH
CTpaHBL.




