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BAJIFOTHBIE KOTUPOBKH — UTO 5TO?

Komupoeka  (cp. «Cote», aHrn.
«Financial quote») — wueHa (kypc,
NpPoLEeHTHaA CTaBKa) ToBapa, KOTOpYyH
ob0bABNAET npoaaBel, UM NokKynartesnb
U MO KOTOPOM OHU FOTOBbI COBEPLUUTb
NOKYNKYy WNu npogaxy (npepnaraercs
odheprTa)

BpipaskeHre OXHOM €IHMHHUIbI HHOCTPAHHON BAaJIOTHI B

eAMHUIAX HAIMOHAJIBHON BAJIOThl HA3LIBACTCS BAJKOTHON
KOTHUPOBKOH.

B COBPEMCECHHBIX YCJI0OBHMIAX KOTHPOBKA OCYHICCTBJIACTCH

20Cy0apCcmeeHHbIMu  (HAUUOHAIbHLIMU) U KPYRHeUuwumMu
KommepuecKumu 0aHKamu.




USD - 3T0, KOHEe4YHO XXe, aMepuKaHCKUKN gonnap, 6akc,
greenback

EUR - eBpoO, eanHasa eBponenckas BastoTa.
GBP — 6putaHCcKuUM (byHT CTEpPrIMHIoB, NayHA,..
AUD - aBcTpanunckuu gonnap

CHF — wBenuapckum pyHT, CBUCCM.

JPY — anoHckasa ueHa.

CAD - kaHagckuu gonnap wunum npocTo Kapg,




KOTHUPOBKHA BAJIIOT
~- ——
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ODPULIUATIBbHBIE CBOBOOHbIE
\ . \ .

Mo OdmumanbHbIM KOTUpOoBKamM coBepLUaloTCA BCe BarilOTHbIe onepauuuv

rocyaapctBa. PbiHOYHbIe KOTUPOBKU OCYLLECTBNAITCA €XeAHEeBHO B

MexX0aHKOBCKOU ToproBne Banwoton. KoTUpoBKa Kornebretrca OKOMo

odoMuManbLHOro Kypca U 3aBUCUT OT MaTteXecrnocoOHOCTU 6aHKOB, UX

obopoTa, BUna AenoBbIiX OTHOLIEHUA MeXay HUMMW.




USD — 370, KOHEUHO K€, AMEPUKAHCKUI
noJiap, o6axc,

EUR - eBpo, ennnas eBponenckas Bajrora.
GBP — OputaHckuii pyHT CTEPIUHTOB,
MayH[I,..

[ N\ AUD- ABCTPAIIMUCKUAMN JOJUIap

CHF — mBeiiiapckuii pyHT, CBUCCH.

JPY — sanoHckas iieHa.

KOT U po B Ka CAD - xaHaJCKMii JOJUIap WK IPOCTO KaJl

[Ipamag KocBeHHas Kpocc-Kkypc
(direct) (indirect) (cross-rate)




[IPAMAS KOTHUPOBKA

- eAUMHUNUbI MHOCTpaHHOVI BankoTbl, BbipaXeHHadA B ornpeaeneHHom
KornuyecTtBe eauMHUL HauMOHarIbHOW BasnkoThl.

K npumepy, 1 ponnap = 66 pyonen. 3anucb BanTHON Nnapbl oyaer

ob6o3Ha4yeHa Tak: USD/RUR = 66.000, 1 o3Ha4yaeT OHa, YTO B AaHHbIU
MOMEHT 66 pybonen garoT 3a ogvH gonnap.

- Ha nepBom mecTe B Takou ApoOU HaxoaAUTCA BaroTa, KOTOPYH Mbl
oueHUBaeM U Ha3bliBaeTCA OHa «ba3oBasi», BTOpOe MeCTO 3aHuMaeTt
napHas BaroTa UM «BankTa KOTUpoBKM». Ha HawemM npumepe 31O
poccunckum pyonb. Knro4yeBbIM MNOHATUEM B TaKOU KOTUPOBKe
ABnsaeTca «basoBas BanoTar.

- BasoBas BantoTa (Base currency) - BanioTa, KoTopasi NOKyrnaeTcs unm
npoaaeTcsi 3a KOTUPYEMYIO BasnioTy.

- CtouT nepBou (cnesa) B KooOBOM 0003Ha4YeHUU BarlloOTHOU naps.bi.




KOCBEHHAA KOTHUPOBKA

- CTOMMOCTb e€AMHMUblI HauMoOHanNbLHOW BasnkTbl, BblpaXeHHaA B
onpeAerieHHOM Kofin4yecTBe eAUHUL, MHOCTPaHHOW BantoThl. NpumeHsieTcs
B CLUA n BennkobputaHum).

Hanpuwmep, 1 pyonb = 0,02 gponnapa. [laHHaa BanwTHas napa 3anuweTcs

Takum obpasom: RUR / USD = 0.020 n 6yget o3Ha4yaTb, YTO B O4HOM pybOrne
copepxutca 0,02 nponnapa

- Takke oOpaTHOM Ha3bIBalOT KOTUPOBKY, KOTOpas NOKa3biBaeT, CKONMbKO
ponnapoB CLUA cogepxutcsa B eguHULIE HaLMOHaNbHOM BankoTe.

- lMpu ob6patHom kKotupoBaHun ponnap CLUA saBnsetca KoTupyemomn
BanlTOM M CTOUT Ha BTOPOM MecTe B BanwTHou nape: EUR/USD,
GBP/USD, AUD/USD, NZD/USD wu T1.A.

KocBeHHBbIC KOTUPOBKH MCIOJAb3YIOTE

- eBpo "EUR/USD";

- ponnap HoBo3enaHackun "NZD/USD";
- ponnap asctpanunckum "AUD/USD";
- aHrnuuckum pyHT "GBP/USD".




OcHOBHbI€e napbl
KpPOCC-KYypCOB:
EUR/JPY, EUR/GBP,

KPOCC=KVPC EUR/CHF, GBP/JPY,

GBP/CHF.

- COOTHOLWUeHue Mmexay ABymMmA BanroTaMun, KOTopoe
BbiTeKaeT U3 ux KypcoB No OTHOWEeHUNIO K TpeTbeVI BankoTe.

- He noAaBepXeHbl NPAMbIM KOTUPOBKaM U BbIYUCIIAIOTCA
nytem geneHus nmoéo ymHoxeHusa (Kkpome EUR/GBP). B
Kpocc-Kypcax gornsap He o603Ha4yaeTcs, HO HaNpPsAMYyHo
BJIUSIET HA KypC TaKkon Napbl BantoT.

- Hanpumep, ecnn HYXXHO BbIYUCIIUTL COOTHOLLEHME eBpPO
(«kEUR/USD» = 1,1000) n sinoHckoun neHbl (KEUR/JPY» =
123,00) , To nonyuyuTca cneayrouwee 3HavyeHue: 1,1000 x
123,00 = 135,3.




KOTHUPOBKHA 110 BPEMEHHOMY
NMHTEPBAJIY

YCTaHOBNEeHME KOTUPOBOK BaJKOTHOINO Kypca MPOMCXOAUT B npouecce
COMOCTAB/IEHNSA AAHHbIX MO CAPOCY U MPeANOXEHUD Ha MHOCTPAHHYHO
Ba/IIOTYy Ha pblHKe. Takoe COMOCTaB/eHNE MNPOUCXOAUT B OMNpeaeneHHble
BPEMEHHbIE MPOMEXYTKW. KOoTupyeMblihi Ha TeKyWwuii MOMEHT  KypcC
Ha3bIBaOT -Kypcom. JTOT KypC 03Ha4yaeT, HAaCKOJIbKO BbICOKYH) OLIEHKY
3@ npejenamu  CTpaHbl  MOJy4YaeT BO Bpewms
3aKNHYEHN CAenkn. JTa KOTWUPOBKA AENCTBYeT ABa OAHKOBCKMX AHS, B
TeYeHMe KOTOPbIX onepaums A40/KHA 3aBEPLUNTBLCS.

ECny ycnoBua KOHTpakTa npeanosaratoT, YTo GakTUyeckn obmMeH BantoThbl
CoBepwnTCa B byayulem 4yepes orpegesieHHOe BpPeMsA MO CEerofHsLIHewn
KOTUPOBKe KypCa BaJitoThbl, TO Takas KOTUPOBKA HOCUT Ha3BaHme ¢opsapoHO20
kypca. lNpeaen BpeMeHW ANA Takoro obmeHa BanikOTbl B byayliem, Kak
NpaBuNO, yCTaHABNMBAETCH B MPOMeEXYTKe TPU AHA — OAVH Moj C KPAaTHOCTbHO
B 30 AHen.




SABUCHUMOCTDL KOTHUPOBOK
BAJIIOTHOI'O PbIHKA OT BHEHIHHX
OBCTO}ITEHBCTB

m51a KypCbl BankoT BIIUAKOT MHOIrne d)aKTOpbl TakKue KakK: noKynartesibHas
NOCOOHOCTb HAaLUMOHANBLHOMN U VIHOCTpaHHOVI BasnikoThbl,

OCTOSIHUe NMaTeXHoro 6anaHca cTpaHbl;

KNOAHNA;

¥y poBeHb MHNAUUM;

nenoBas akTUBHOCTb B CTPaHe;
COOTHOLLUEHUe crpoca u nNpeanoXeHNs MHOCTPaHHOW BanioThbl;
nonuTnyeckne cobbITUS U BOEHHbIe (haKTopbI;

KOHKypeHTHOCHOCOGHOCTb HauMOHalIbHbIX TOBApOB Ha MUPOBbIX
PbIHKaX,

TeMmn pocta HauMOHaJNIbHOro goxoaa,
YPOBEHb GaHKOBCKUX MPOLUEHTHbIX CTaBOK;,
cTeneHb pa3BUTUA PbIHKa LEeHHbIX 6ymar;

pa3BuUTME TeNIeKOMMYHUKaLMIA N BKIOYEeHUe cTpaHbl B MUPOBOM PbIHOK
BanioThbl;

rocyfgapcTBeHHOe perynpoBaHue.

BosaencTBue 3Tux (hakTopoB exxeAHEeBHO BNUsieT Ha BantoTHbIN Kypc,
4YTO HaXoAUT CBOe OTpaXeHue B BarOTHbIX KOTUPOBKaX.




OO0111e BBIBOABI

1. KoTupoBka 3TO Kypc OZHOM BaJIIOTHI MIPOTHB JAPYTOM, KOTOPHIN MOKA3hIBACT,
CKOJIBKO €IMHUL] OJHOW BAIIOTHI HAXOAUTCS B €AUHULIE IPYTOl BAJIFOTHI.

2. Paznuuaror mpsiMble W KOCBEHHBIE (0OpaTHBIC) KOTHPOBKH. Ecnm Bamiora
CTOWT B YHCIIHTENE, TO TaKasd KOTHPOBKA JUIS 3TOM BaIOTHI HA3BIBACTCS
IPSAMOM, €CJIM B 3HAMEHATENE, TO KOCBEHHOM.

3. CylecTBYEeT OIPEACICHHBIM TMOPSAIOK KOTHUPOBAHUS BAIIOT. Tak €BpO
KOTHUPYETCS BCETJa B MPSIMOM KOTUPOBKH MPOTUB JIFOOOH BaIIOThL. ITO O3HAYAET,
yto ecTtb KotupoBka EUR/USD, Ho He ObBaeT kotupoBku USD/EUR.
bputaHckuii PyHT Tak e KO BCEM BaJIlOTaM, KPOME €BPO, KOTUPYETCS B MIPSIMOM
kotupoBke. 3amuck GBP/USD — 1,5682 o3Hadaer, 4To B OJHOM (PyHTE
crepiauHroB 1,5682 nommapa CIIIA. KotupoBku ¢ €Bpo u ¢ PyHTOM JJIs J10J11apa
CIIA sBnsitOTCS KOCBEHHBIMHU WJIM 00paTHbIMU. [10 OTHOIIEHHIO K OOJBIIIMHCTBY
OCTaJIbHBIX BAJIFOT JIOJUIAP KOTUPYETCS B MPAMOU KOTUPOBKE.




