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[lnaH npe3eHTaUum:

BBeaoeHue

1. BaHKPOTCTBO: CYLWHOCTb, NPUYUHDI
BO3HUKHOBEHMUSA

1.1 Npu3sHaku, BUAbl, npoueaypbl
6aHKpoOTCTBA

2. DuHaHCOBaA peCcTpyYKTypu3sauusa
3akn4yeHue




BBegeHue

BaHKPOTCTBO - HensbexxHoe
saBneHune nboro COBpeMeHHOro
PbIHKA, KOTOPbIA UCMOb3YyeT
HECOCTOATENIbHOCTb B KayecTBe
PbIHOYHOIO MHCTPYMEHTA
nepepacnpeneneHns Kanmtanaos
N OTpaxaeT 06beKTUBHbIE
NpoLeCcChbl CTPYKTYpPHOW

nepecTponKm 3KOHOMUKMU.

OnpeneneHne BepoATHOCTM
6baHKpoTCcTBa UMeeT bosiblioe
3Ha4YeHune aONs OLuEeHKU COCTOSAHUSA
camoro npegnpusaTtmns (BO3MOXHOCTb
CBOEBPEMEHHON HOpMan3auunm
(dnHaHCOBOM CUTyaLUN, NpUHATHE
Mep 4719 BOCCTAaHOB/IEHUS
nnartexecrnocobHocTn), n npu Beibope
KOHTpareHToB (OuUeHKa
NaaTexXecrnocobHOCTN N HAaLEXXHOCTU

KOHTpareHTa).



BaHKpPOTCTBO:
CYLIHOCTb, NPUYNHb
BOSHUKHOBEHWY
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[ToHATHe 6aHKpOTCTBa

BaHKPOTCTBO - 3TO NOATBEPXAEHHAs AOKYMEeHTa/IbHO

HeCcrnocobHOCTb CybbeKkTa X035IMCTBOBAHUS MAATUTDb
Nno CBOUM A0J/IrOBbIM 0643aTeNbCTBaM U

(dbMHaHCHUpOBaTb TEKYLLYH OCHOBHYI AeSATE/bHOCTb

N3-3a OTCYTCTBUSA CPeacTB.
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OOo/MKHUKAMM  CUMTAIOTCA TpaXAaHMH, B TOM 4yucne
UWHOVBUAYAbHbIA NpeanpuHUMaTenb, WM  OpUaAnNYecKoe
nuo, oKa3aBsluunecs HeCrnocobHbIM yAOBNETBOPUTb
TpeboBaHMA KpeauTopoB MO JAeHEeXHbIM o06s3aTenibCTBaM
WIN UCNOMHUTL 0653aHHOCTb MO YyraTte obsa3aTesnibHbIX

naaTexen B Te4eHMe yCTaHOB/IEHHOIO CpokKa.

KpeantTopaMum sBNAOTCS n1nMua, UMELWMe Mo OTHOLIEHUIO K
NO/IKHUNKY npasa TpeboBaHUS no NEHEXHbIM
obga3atenbctBaMm W WUHbIM o0b64a3aTenbcTBaM, 06 ynnarte
obs3aTeNibHbIX NJsiaTexXen, 0 BbinaaTe BbIXOAHbIX MOCOOUA U”

o6 onnaTte Tpyaa.



LleHTpanbHOE MecTo B CUCTEME MPAaBOBOro peryampoBaHus

6aHKpoOTCTBa 3aHMMaeT ®deaepanbHbIX 3aKOH OT 26
oKTSA6psa 2002 r. N 127-®3 "O HeCcoCToOATE/IbHOCTMU
(6aHkpoTcTBEe)", 334a4aMn KOTOPOro SABASAOTCHA, C OAHOMN
CTOPOHbI, UCKKOYEHNE N3 rpaXKaaHCKoro obopoTa
HennaTeXecrnocobHbIX CybbeKToB, a C APYrou -
npenocraBieHne BO3MOXXHOCTM A0OpPOCOBECTHbIM
npeanpuHMMaTensaM yayJdllnTb CBOU Aefia NoA KOHTPOeM
apbuTpa)xHoro cyaa v Kpeamtopos M BHOBb AOCTUYb

dbnHaHCcoBOW CTabubHOCTW.



[TPU4YNHBbI BOZHUKHOBEHUA

OaHKpOTCTBA:

g

< 1. HecnmoOCOOHOCTH PYKOBOAMTEJEH NPEAyCMOTPETb OAHKPOTCTBO H

>

u30exaTb ero B Oyayiem;

< 2. cHM:KeHHe 00bEeMOB MPOJAXK M3-3a ILUIOXOr0 M3yYeHHHA CIHpoca,

OTCYTCTBHUS COBITOBOM CETH, PEKJIAMBI;

g

% 3. cHH:KeHHE 00bEeMOB NPOM3BOICTBA;

>

g

L)

>

® 4. CHU:KEeHHE Ka4yeCTBA U LEeHbI MPOAYKIIUHU;

< 5. HeompaBJIaHHO BbICOKHE 3aTPAThI;

g

< 6. HU3Kas PeHTA0EJIbLHOCTDb NMPOXYKIMH;

>

g

< 7. caumKkoM 00J1bIION HUKJ POU3BOACTBA;

>



[TPUYNHBLI BOSHUKHOBEHUSA

OaHKpOTCTBA:

< 8. 0oJbIIHe T0JTd, B3aNMHBIE HEIJIATEKH

< 9. ci1abas aIanTHPOBAHHOCTH MEHEMKEPOB-NPeACTABUTENeH cTapoi
HIKOJIbI YHPABJCHUSA K IKECTKUM PeajJbHOCTAM (POPMHUPOBAHUSA
PBHIHKA, X HEYyMEHHUE NPOABJIATH NPEANPUUMUYUBOCTH B HAJIAKUBAHUHU
BbIIIYyCKA MPOAYKUMH, IMOJb3YIINEHCH MNOBBIMICHHBIM CIIPOCOM,
BbIOMPATh 3P PeKTUBHYI0 PUHAHCOBYI0, IECHOBYI0 U MHBECTUIIMOHHYIO

MOJIUTHKY;

g

< 10. pa30aJIaHCUPOBAHHOCTD IKOHOMHUYECKOI0 MEXaHu3Ma

>

BOCIIPOM3BOJACTBA KAallUTAJIA IIPCANIPUATUS.



.1 pu3Hakn, BuaLI,
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NpusHaku 6aHkpoTcTBa: &

I'paxxnanuH cYyuTaeTCA HEe CIOCOOHBIM
YAOBJIETBOPUTDH TpeOOBaHUS
KPeIUTOPOB o JTeHEeKHbIM
o0si3aTeJbcTBAM M (MJIHM) MCIOJHHUTDH
00513aHHOCTH 10 yIJIaTe 00s3aTeJIbHbIX
IJIaTeske, €eCJIM  COOTBETCTBYIOIIHE
00s13aTe/IbCTBA U (MJIN) 00A3AHHOCTH HE
HCIOJIHEHBI MM B TEYEeHHE TPeX MecsileB
C 1aThl, KOIJIa OHM J0JI’KHbI ObLIIM ObITH
HCNOJIHEHbI, M, €CJd CYMMa ero

005s13aTeJILCTB INPEBbLIIIAECT CTOUMOCTD

NMPUHALJIEKANET0 eMy HMYIIIeCTBA;

L < 4

- e

Opuanyeckoe MO0 CYATAETCHA
He CIOCOOHBLIM YIOBJIECTBOPUTH
TpeOOBaHHUSI KPEIUTOPOB MO
JE€HEKHBbIM 00s13aTeJIbCTBAM M

(WIM) MCIOJHHUTHL O00S13aHHOCTDH

1o yjiare 00513aTeJIbHBIX
IJiaTe;xeu, eCJIn
COOTBETCTBYIOLIHE

00s13aTeJIbCTBA /| (um)

00SI3AaHHOCTHL He HCIOJIHEHbI UM
B TCUCHHE TPEX MECANLECB C 1aThbl,

KOIIa OHHU JO0JI’KHBI OBLIIM OBLITH



Buabl 6aHKpoTCTBA:

% PeanbHoe G6aHKpPOTCTBO - MNOJIHaA Hecnoco6HoOCTb
npeanpuaTUA BOCCTAaHOBUTb B NpeAcCTOsiLieM nNepuoae CBOIO
¢PMHAHCOBYIO YCTOMUYUBOCTb U NJ1aTEXKECNOCOBHOCTb B Cuiy

P€aJibHbIX NOoTEPb MCMNOJZIb3YyEeMOro Kanurtasna,

¢

>

» TexHuueckoe 6GaHKpPOTCTBO XapaKTepu3yeT COCTosiHue

>

HenJlaTeXecnocobHocTun npeanpumaTuni, a CyMMa ero

dKTUBOB 3HA4YUTEJIbHO npesocxoauT o6bem ero

¢dnHaHCOBbIX 06513aTeNnbCTB;




Buabl 6aHKpoTCTBA:

< YMblwneHHOe O6aHKpPOTCTBO- npeaHaMepeHHOoe co3aaHue
WINn YyBeJsInYyeHue pykosBoauTeneM, win co6CTBEHHUKOM
npeanpuaTUS ero HerJiatexecnocobHocTn; HaHeCceHue UMM
SKOHOMMYECKOro yuepba npegnpuaTMIO B  JIMYHbIX

MHTEPEeCaxX UJin B "HTepecCax UHbLIX JIuL,

¢

>

» (MUKTUBHOE 6aHKpPOTCTBO- 3aBeAOMO JIO)KHOe ob6baBneHue

>

npeanpMaTMeM O CBOE€A HEeCOCTOATE/IbHOCTM C LUenblo
BBeleHUAa B 3abnyxxaeHue KpeauTtopoB AJiIA NOJIyYEeHUS OT
HUX OTCPOUYKU (pPacCpoOUKM) BbINOJIHEHUS CBOMX KpPeAMUTHbIX
06aA3aTeNIbCTB MJIN  CKUAKM C CYMMbl KpeaWUTHOM

3aA0J1KEHHOCTMN.
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» HabnroaeHue - npoueaypa 6aHKpPOTCTBa, NpMMeHsAeMas K

AOJIHKHUKY B Lenax obecneyeHna COXPaHHOCTU UMYLLECTBA
AOJIKHUKA, NpoBeAeHunsa aHa/In3a GPUHAHCOBOro COCTOSIHUSA
AOJIKHUKA, COCTaBJ/IeHUA peecTpa TpeboBaHUl KpeaAuTopoB

M NnpoBeAeHUus NepBoro cobpaHus KpeauTopoBs.

Ha6bnwoaeHme npoBoANTCA BPEMEHHDbIM YN PaBJiSOWUM.

BpeMeHHbIN ynpaBnsawowmm - pmsnueckoe nmMyo, HasHavYeHHoe
ap6utpa>xHbiM CcyaoOM ANA HabnroaeHusa n ocywecTB/1EeHUNA

Mep no obecneyeHmnro COXpPaHHOCTU UMYLLECTBA AOJIKHUKA.

Cpok HabnropgeHusa — He 6osiee 7 MecsiyeB C AaTbl NOCTYMNJIEHUSNA



D
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BHewHee ynpasJsieHue — 3TO npoueaypa 6aHKpoOTCTBa,
npMMeHsieMas K AOJDKHUKY B LlesiISX BOCCTAaHOBJIEHUNA ero
nJjarexXxecnocobHocTu.

BHewHee ynpaBJ/ieHue BBOAUTCA ap6buTpa>XHbIM CyAOM Ha OCHOBaHUM

peweHnsa cobpaHua KpeauTopoB Ha CPOK He 6onee uem 18
MecsiLleB, KOTOpPbIii MOXXeT 6biTb NpoaJsieH He 6onee yeM Ha 6
MecsLEeB.

NMnaHoM BHeELWIHEro ynpas/ieHUa NnpeaycMaTpmMBalOTCA Mepbl:

NMepenpodunninposaHme Npom3BoOACTBA;

3aKpbiTUe HepeHTabesibHbIX NPOU3BOACTB;

B3biCKaHMUe Ae6bUTOpPCKON 3a40/1KEeHHOCTH;

NMpoaaka 4aCcTU UMYyLLECTBa AO0JIKHUKA;]

YcTynka npaB Tpe6oBaHnsA AOJHKHUKA;

McnonHeHue 06a3aTenbCTB AO/IKHUKA;

YBenunueHue ycTaBHOro Kanurtana ;

PasmelwieHue AoNoJIHUTEeNIbHbIX 06bIKHOBEHHbIX aKLUMK;



[Mpoueaypbl OAHKPOTCTBA:

< KOHKypcHOe npoM3BOACTBO — npoueaypa 6aHKpoOTCTBa,
npMMeHsieMas K AOJDKHUKY, YXXe NPpU3HaHHOMY 6aHKpPOTOM, B Henax

YAOBJIETBOPEeHUAa TpeboBaHuUA KpeauTopoBs.

OHO BBOAMTCA CPOKOM Ha 1 rogp.

3aBepLieHMe KOHKYPCHOIro NnpoM3BoACTBa AABJISeTCA OCHOBaHUEM ans
BHECEHMUS B rocylapCTBEeHHbI peecTp IopuaAnYecKuxX JinL 3anmcm o

JINKBUAALUN OpPraHn3aumm.

CooTBeTCTBYHOLLAA 3anucCb AOJI)KHA 6bITb BHEceHa B peecTtp He no3gHee
YeM 4Hepes NATb AHEWN C faTbl npeacrtaBjeéHnud onpeneneHusa

ap6uTpa)xHoro cyaa o 3aBepLIeHUN KOHKYPCHOIro npou3BoACTBa.



[Mpoueaypbl OAHKPOTCTBA: N

D
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» MwupoBoe cornawieHme - 3To npoueaypa 6aHKpoOTCTBa,
npMMeHsieMas Ha nwboi ctTaaum paccMoOTpeHus aesna o
6aHKpOTCTBE B LleNaX npexKkpalleHuss Nnpou3sBoacTBa No Aesny o

GaHKpOTCTBe nyremMm AoCtunXxxXxeHuma cornaweHma mexxgy AooJiXkHUKomMm m

KpeauToOpoOM.

OHO 3akJIloyaeTca B NUCbMeHHON (popMe U A0JHKHO coaepiXaTb

nos1o>XXeHnd O nopAaAaKe U CpokKkax ncCnoJiHeHusA ob6sizaTennbCcTB

AOJIHKHUKA B AeHeXXHOU popme.

B cnyyae HeMcnoJiIHeHUAs MUPOBOIro COrJlalleHUus AOJIHKHUKOM
KpeanTopbl BripaBe NpeabaBUTb CBOM TpeboBaHuA B pa3Mepe

YCTaHOBJIEHHOM npoueccyaibHbiM 3aKOHOAAQTEJIbCTBOM.
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MoHATMe pecTpyKTypUsaumi .

PecTpyKTypu3aumsa - 3T0 U3BMEHEHUE CTPYKTYpPbl, MaclwTaboB, BUAOB
NeATENbHOCTU X03SNCTBYOLWEro cybbekTa B Lensx obecneyeHus

3 PeKTUBHOro PopMmnpoBaHuns, pacnpeaesieHns U UCnosib30BaHUS

dpnHaHCOBbIX pecypcosB.




drHaHCOBasA PecTPyKTypu3aLus - 5TO Mepbl Mo

(dbMHaAHCOBOMY 0340pPOB/IEHUIO NPeaAnpUATUIN, BKAKOYaoLWwmne
yperynmpoBaHue 3a40/KEHHOCTU nyTeM 6aHKpPOTCTB, NpoaaXu
aKTUBOB, AOCTUXEHUA AOTOBOPEHHOCTU C KpeauTopamMum no

noraweHno A0J1ros.

duHaHCcOBOE 0340pPOBJ/IeHMe — 3TO npoLeaypa 6aHKpPOTCTBa,
npuMeHsaeMas K O/HKHUKY B LeNsaX BOCCTaHOBIEHUS ero
NJ1aTeXecnocobHOCTU U NoraleHns 3a40/1KEHHOCTU B

COoOTBETCTBNN C FpadDVIKOM norawleHns 3a40/1KEHHOCTMN.

®nHaHCOBOE 0340pOB/IeHNE BBOAUTCHA HA CPOK He bonee yeMm

ABa roja.



Peanin3zaums 3Toi 3afauYm OCyLUECTBJISeTCA NyTeM No3TanHoOM

CTPYKTYPHOMN nepecTpomku Bcem (oMmHaAHCOBOMW AEeATENIbHOCTH
npeanpuaTua. B npouecce tako ¢oMHAaHCOBOM
PeCcTpyKTypu3aumm npeanpmsaTusa B NepBylo ouepeab AO0JHKHA
obecneunBaTbCs ONTMMU3ALUSA CTPYKTYPbI Kanutana,

OGOpOTHbIX dKTUBOB N Al€HEeXXHDbIX MNMOTOKOB, a B OTAEJ1bHbIX

cnydyaaX CHNXaTtTbCA €ro MHBeCTMUMOHHAaA aKTUBHOCTD.




3akn4dyeHue

BeeneHune npouenyp Takum o6pa3zom, 6aHKpPOTCTBO
6aHKpOTCTBA NO3BOISIET OTCEYb
3aBeqoMO 60JIbHble CErMeHThI

5KOHOMMUKM. MexXaHU3MOB O6HOBJIeHMNA U

— 3TO OAUH U3 NneraJibHbiX

pedopMUpoOBaHUA HaLUUX
Heobxoanmo npnHnMMaThb BCe

Mepbl MO NpeaoTBpaLLEHUIO
KPpU3NCcHou cutyaumm. C aTou pa3BUTUSA NyTeM
Lesibo HeobxoaAmMMo NpoBOAUTb
aHann3 UHaAHCOBOIro0 COCTOSIHUS
npeanpuatusa. Ecnm xe nepepacnpeaeneHus
npeanpusTue okasanoch B
NONroBOM ssMe, HeobXxoaANMMO
npeanpuHUMaTb KOMMNEKCHbIE
YCUINS NO BOCCTAHOBNEHUIO ero
naaTexecrnocobHoCTH.

npeanpuaTUn; 3T0 MEXaHU3Mm
a¢pPpeKkTUuBHOro

CO6CTBEHHOCTM.
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