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MeXxayHapoaHasa MUrpauuma Kanutajaa

MexxayHapoaHass MUTPAIAs KAIIATAJIA -
ABMIKEHHE KAIMTAJIA U3 OTHOU CTPAaHbI B
APYrymo. lleabro IBMKEHUSI KANIUTAJIA
SIBJISICTCS MOJIy4eHUe 00J1ee BLICOKOU HOPMBI
PUOLLIH .




Cyuwnocms  muzpauuu  Kanumaaa — BHIPABHUBAHUE
(DMHAHCOBBIX PECYPCOB MHUpA.

Bbv1603 Kanumana — 3akoHOMEPHBIN IPOIECC, TO3BOISIONININ
KannTaly:

® A) peann3oBaTh PYHKIHIO CAaMOBO3PaCTaHUS;
® B) yBeIUYNTh CBOM KU3HECHHBIN ITHKII;

® B) pa3BuBarh KOHKYPECHTHBIC IPEUMYIIECTBA HA BHYTPEHHEM H
BHEIITHEM PBHIHKE




Mescoynapoonasa _muzpauus __Kanumaia
(MMK) npenacrasimsier cobow oaHy H3  (QopMm
MEXIYHAPOAHBIX OAKOHOMHUYECKUX OTHOIICHUH,
IMOJIYYUBIIIEN YCKOPEHHOE PAa3BUTHE, HAYMHASA CO
BTOPOH IIOJIOBUHBI JABAJANATOIO BEKA, U ABIICTCA B
HACTOSIIEE BPEMs ONPEHACIAIONUM J3JIEMEHTOM B
(PYHKIIMOHUPOBAHUH MUPOBOM SKOHOMUKH,
pPa3BUTHM  JAPYTUX  (GOpM  MEXKIYHAPOIHBIX
XO3SMCTBEHHBIX CBI3EHU




CoBpeMeHHble TeHAEeHL K
MEXAYHAPOAHOM MUTPaLLMM KannTana

1. DKCMOPT YaCTHOro KanuTasaa pacteT bosee HbICTPbIMM TEMNAMM MO
CPaBHEHMIO C POCTOM BbIiBO3a rOCYyAapCTBEHHOrO KanmTana.

2. KpynHbiM nmnoptepom kanutaaa ctanau CLUA.

3. [lpocnexunBaeTcs TeHAEHLMA NePEKPECTHON MUTPALMK KanuTala B
PaMKax NPOMbILWJIEHHO Pa3BuUTbIX CTpaH. Ha gosto MNMPC npuxoantcs
6onee 70% BCEX MHOCTPAHHbIX MHBECTULLUMW.

B3anMHOe NpOHMKHOBEHME KanuTasia MeXAy Pa3BUTbIMU CTPAHAMM
YKPENAeT U UHTEHCUPULNPYET SKOHOMUYECKME CBA3M U
COTPYAHNYECTBO MEXAY HUMMK, cnocobcTryeT yraybaeHuto
MeXAYHapoAHOW CheLnanmsaLmm u Koonepawnum nPpon3BOAC




4. B kayecTBe 3KCNOPTEPOB KanuTasa BbICTYNaloT M pa3BMBaoLWmMecs CTpaHbl
(Cunranyp, Canran (MoHkoHr), Pecnybinka Kopes, CayaoBckasa Apasus, bpasuans un
P4 Apyrux ctpaH). Beaywwue ctpanbl OMNEK (Hanpumep, Caygosckas Apasus, OA3,
KyBeWT) B OCHOBHOM 3KCMOPTUPYIOT CCYAHbIM KanuTana (npenmyliecteeHHO B CLLIA).
[pryem 06beMbI 3KCNOPTa CCYAHOrO KanuTaaa U3 3TUX CTPaH 3aBUCAT OT MUPOBbIX LLeH
Ha HedTb U HepTenpoayKTbl. B cBoto ouepeab y Pecnybankm Kopesi, CuHranypa,
CanraHa, Manansum npeobnagaet akcnopT npesnpuHMMaTENbCKOro KanuTana. Pag
KOMMaHMWN 13 Pa3BUBAIOLMXCA CTPAH OCYLLECTB/AIOT 3HaUNTENbHble 06beMbl SKCNOPTa
KanuTana u umetoT bosblune aKkTUBbI 3a pybexxom.

5. Bce 6bonblie B npouecc murpaummn kanutaaa BoOBAeKatoTCs ObiBLIME
couManncTnyeckume ctpanol, ocobeHHo MNonblwa, BeHrpus, Yexums, a Takke KHP.
Bkatoumaunce B 3TOT npouecc Poccna n apyrue ctpadbl CHI. [laHHas rpynna cTpaH
NpenMyL,ecTBeHHO MMMNOPTUPYET KanuTaia.

MexXayHapoaHaa MUrpaLma KannTala OkasblBAeT CyLLECTBEHHOE BANSHUE HA MUPOBYIO
3KOHOMMUKY. [Nog06HOe BANSIHME NPOABASIETCA B TOM, YTO MEXAYHAPOAHbIN TpaHCchepT
KanuTana cnocobcTByeT poCcTy MMPOBOM SKOHOMUKMW.



OCHOBHbIE NOJIOXUTE/IbHbIE noc/sieACTBUA BblBO3a KalnTal/la

ANS CTPaH, ero BbIBO3SIWMX (B pAje CAy4YaeB 4158 UMNOPTEPOB KanuTaia n A4pyrnx
roCyAapCTB — YYaCTHMKOB COBPEMEHHbIX MUMPOX035IMCTBEHHbIX MPOL,ECCOB), U B LLE/IOM
AN MMPOBOM 3KOHOMMKM HEOBXOAMMO Ha3BaTb C/eAYytoLLMe:

1. KannTan nepecekaeT rpaHmLbl B MOMCKax 61aronpusATHbIX chep ero NpuaoXKeHus u
NPMpPOCTa B MMPOBbIX MacwTabax. 9To cnocobcTByeT pOCTY KOHKYPEHTOCMOCOOHOCTH,
npexae BCero, KOMNaHMM — 3KCNOPTEPOB KanuTasa (MPeMMyLL,eCTBEHHO
npeanpUHUMaTENbCKOMO) M B KOHEYHOM CYETE HALMOHAIbHOM SKOHOMUKM; CTPaHbI, U3
KOTOPOU BbIBO3MUTCSA KanuTasl (Kak NpaBu/io, B 4OATOCPOYHOM MJ1aHe).

2. BbiBO3 KanuTana ABASETCA O4HUM, U3 BaXKHEULINX YCA0BUM GOPMMPOBAHUA U PA3BUTMUS
MeXAYHapOAHOro pasaeneHuns TpyAa, UTo cnocobcTByeT yraybieHumto u
MHTEHCUPUKALUM MEXAYHAPOAHOM CneumanmsaLmnm n Koonepawum npomsBoACTBa.



3. MexayHapogHaa Murpaumna kanuTtana yseanymsaeT obbembl B3a
MMHOIO TOBapoobMeHa MexAy CTpaHaMu, B TOM Yncae
MPOMEXYTOYHbIMU NPOAYKTaMU MeXAy Guamanamm MexXayHapOAHbIX
Kopnopauun, CTUMYyAUpYys pasBMTne MUMPOBOU TOPrOBJIN.

4. B ycnoBuax rnobanmsaumm MmmMpoBom SKOHOMUKN U MHTErpaLum
PMHAHCOBBIX PbIHKOB 0becneyrBaeTca MeXXAyHapOoAHOe
BOCMNPOM3BOACTBO KanmTaa, NOBbIWAeTCA 3PPEKTUBHOCTb MEXAHM3MA
MeXAYHAPOAHbIX SKOHOMMYECKMX CBA3EMN.




B Kka4yeCcTBe OCHOBHbIX, OTPUL,ATE/IbHbIX
MoCneaCTBUN AN CTPAH, SKCNOPTUPYIOLWMX KannTan,
MOXHO OTMETUTb:

1. BbiBO3 KanuTana 3a pybex 6e3 agekBaTHOro NpmBAeYEHNSI NHOCTPAHHbIX
MHBECTULLUMN HECKOJIbKO YMEHbLLAET BHYTPEHHME KanuTa/I0BAOXEHNS, U 3TO
oTobpaxkaercs B onpegesieHHOM 3aMeA/1IeHUM SKOHOMMUYECKOrO Pa3BUTHS
CTPaH, SKCNOPTUPYIOLLMX KannTan.

2. BbiBO3 KanuTasna oTpmuaTeNbHO CKa3biBAETCA HA YPOBHE 3aHATOCTU B
CTPaHe, 3KCMOPTUPYIOLWEN KanuTana, n cnocobcTeyeT pocTy 6e3paboTmuybl.

3. DKCMOPT KanuTasia OTpULaTeNbHO CKa3bIBAETCA Ha COCTOAHUM NATEXHOIO
6asiaHca BbIBO3AILL,EN KAaNUTaA CTPaHbI.

TeM He MeHee, BbIBO3 KanunTana obecneymBaeT 6bonee spdekTnBHOE ero
MCMO/Ib30BaHWUE, YTO B LLe/IOM OKa3blBAET NOJIOXKMUTE/IbHOE BO3AENCTRL £
3KOHOMMKY.



[TonoxuTtesibHble U oTpuuatTeJibHble MNOCNEACTBUA
MMMNOPTa KalnTaJla C TOYKN 3PpEHNA CTPAH-PELUTTIUEHTOB!

1. Perynupyembivt n cbanaHCMpoOBaHHbIM UMNOPT Kanutaaa cnocobcrayet
39KOHOMMYECKOMY POCTY CTPaHbl — peLmnmMeHTa MHOCTPAHHOIO KanmTana,
BKJ1H04As KAK KO/IMYECTBEHHbIN, TaK M KaYeCTBEHHbIM POCT.

2. CbanaHCMpPOBaHHbIM UMNOPT KanmnTaaa CO343eT HOBble paboume mecTa u
CHU>XKAEeT YpoBeHb 6e3paboTuubl.

3. BBO3 MHOCTpaHHOro KanmnTtaaa NPUHOCUT HOBblE TEXHOI0TUN,
COBpPEMEHHbIe METOAbl MEHEAXXMEHTA M MAPKETMHIa, a Takxe cnocobcTByeT
yCckopeHuto B ctpaHe HTT1 (no meHbLien Mepe, Ha YPOBHE CTPaHbI-
peuunmeHTa).

4. MpUTOK MHOCTPAHHOIO KanuMTa/la CNoCOOCTBYET YAYULLIEHMNIO COCTOAHMS
naaTeXxHoro 6asiaHca CTpaHbl-peLUnueHTa.



1. [TIPUTOK MHOCTPAHHOTO KanuTana, «MNoAMEHSA» MECTHbIV KanuTtaa inbo
nonb3ysicb ero 6e3aencTBmeM, BbITECHAET MeCTHbIM 6Hu3Hec w3
NpubbIIbHBIX OTpacien. B pesynbtaTe npm onpeseneHHbIX YC/I0BUAX 3TO

MOXET npuBecTM K O0AHOOOKOCTM pa3BUTUSA CTpaHbl U Yyrpose ee
3KOHOMMYECKOWN M AaxKe NoanTUYeckom besonacHoCTH.

2. IMnopT KanuTasa 4acTo CBA3bIBAETCH C NPOTA/IKMBAHNEM Ha PbIHOK
CTPaHbI-peLMnueHTa TOBAPOB, yXXe MPpOoLLe WX CBOWN XMU3HEHHbIV LUK,
a TAKXKe CHATbIX C MPOM3BOACTBA B pe3y/bTaTe BbiSIBJI€HHbIX HE
A,06poKayecTBEHHbIX CBOUCTB (HanpuMep, HEKOTOPbIE JIeKAPCTBEHHbIE
npenapaTbl; NPOAYKTbI MUTAHUSA, B YaCTHOCTU «HOXKKM Bywax»; npogykuns
buonHXKeHepUmn; UrpyLLKKY; YNakoBKa NPOAO0BOIbCTBEHHbIX TOBAPOB).

3. IMnopT KanuTasia MOXeT CONMPOBOXAATLCA 3arPA3HEHEM
OKpY>KatoLLen cpeabl (Hanpumep, HepTeXUMUS, LLeTF0N03HOBYMarkH
NPOM3BOACTBO, YepHAs U LBEeTHasA MeTanayprusa). &



4. IMnopT KanuTasna B MeHee pa3BUTble CTPAHbl MOXET NPUBECTU K OnpeseeHHOW
3KOHOMWYECKOW U MONTUYECKON 3aBUCUMOCTM UX OT CTPaHbI-3KCNOpTepa.

5. VIMnopT ccyaHOro kanutasa BeAeT K YBE/AMYEHUIO BHELIHEW 3340/IKEHHOCTHU
CTpaHbl.

6. B pe3ysibTaTte MUPOBLIX U PErMOHabHbIX GUHAHCOBBLIX KPU3NCOB M PE3KOro OT
Toka C QOHAOBbLIX PbIHKOB CMEKYAATUBHOINO KanuTasa CEepPbe3HO HapyLllaeTcs
CcTabnnbHOCTb BaNOT M 06wWas PMHAHCOBO-IKOHOMMYECKAS CUTYyaLMs B AAHHOM
CTpaHe. B kauvectBe npumepa MOXHO MpuMBeCTU MNOCNEACTBUA MWUPOBOro
dGUHAHCOBOIO Kpn3mca 1997—1998 rr. B ctpaHax KOro-BoctouHou Asum, '‘Poccum, B
cTpaHax JlaTuHckon AMepUKM 1 AN OCTaIbHOrO MUPpa.

7. icnonb3oBaHMe mexayHapoAHbIMM KOPNOpauMaMU TPAHCPEPTHbIX LLEeH BEAET K
NOTEpPAM CTPaHbI-PEeLUNMEHTA B HAJIOFOBbIX MOCTYM/IEHUSAX M TAMOXEHHbIX cbopax.

HecmoTps Ha umelowme MeCTO OTpuLATe/IbHble MOCNEACTBUSA MeXAYHapoaHas
MUrpaLms KanuTana UrpaeT B L,eJI0M CTUMY/IMPYIOLWYIO POJ/ib B Pa3BUTUN MUPOBOMU
3KOHOMMUKM.



BbIBOA

B coBpeMeHHbIX YCA0BUSAX MHTEPHALMOHAIM3aLMn n rnobanmsaumm
MWUPOBOM SKOHOMUKN ABUXYLLEWN CUTION MEXAYHAPOAHbIX
3KOHOMMYECKMX OTHOLIEHMN BCe Yalle CTAaHOBUTCA He TOProBAs, Kak
3TO HBbIN1I0 Npexae, a NpoLecc MexAyHapo4HOW MUIPaLLMM KannuTana.




