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LUeno pabombl - uccnedosamb  meopemuyecKkue  OCHOBbl  MeXKOYHapoodHO20
KpeoumosaHusa U e20 poJib 8 3KOHOMUKe U npoaHasau3uposames Npakmu4yecKkue OCHOBbI
MexXdyHapooH020 KpedumosaHusa 3KOHOMUKU Pocculickou ®edepayuu.
lMocmasneHHasa yenb obycaosuia He06xoduMoCmb peweHUAa caedyuux 3a0ay:

- ohpede/iumb CyuwHoCMb, (OYHKLUUU, NpUHYUNbLI U pOJib MeXXOYHApOOHO20 Kpeduma;

- oxapakmepu3o8amb CYyUWHOCMb 20CyO0apCmMBeHH020 00/12a;

- NpoaHasu3uposams 20cydapcmseHHbIlU done Poccuu;

- u3yyumb HOPMAMUBHO-NPABOBOE  pe2y/iuposaHue, 0b6C/yXusaHuUe U  no2aweHue
2ocydapcmseHHo20 0o0/12a;

- NposecmMu MexaHu3m ynpasJseHusa u no2aweHus 20cyodapcmaeHHo20 doJiaa.

O6bekmom Kypcosoli pabombl S8/1910MCA COBPEMEHHbIE MeKOYHAPOOHbIe KpedumHble
OMHOWeHUA U UX poJib 8 3KOHOMUKe Poccutickou ®edepayuu.

[lpeOMemomM  ABAAI0MCA  COBPEMEHHble  (POpMbl  MEXOYHApPOOHbIX  Kpedumos,
mMamepuasibHO-OeHeKHble  pecypcbl,  MEXAaHU3Mbl  ocyuwecmssieHuUa  MeXOYyHapOOHbIX
KpedumHbix onepayud.

Memodosiozuveckol oOCHOBOU uccs1edosaHuUs ABJIAIMCA UCMOPUKO-/102uYdeckul U
cuCmeMmHbIl NoOXo0bl K GHA/IU3Yy 3KOHOMUYECKUX fAB8JIeHUlU U npoyeccos 8 HAyUOHAJIbHOU U
2/106a1bHoU cpede.

NccnedosaHue nposedeHo C UCNOJIb30BAHUEM Memodos: Hay4yHou abcmpaxkyuu; UHOYKuuu;
CMamucmu4yecko20 Ka4yeCmseHHO20 U KOJIUMeCmBEHHO020 CPAasHeHus; (HAaKmopHo20 U
CMPYKMYPHO20 aHA/1u308; mab/iuYHbIX U 2paguyecKux Memogdos.

Mcnosb308aH WUPOKUU Kpy2 ome4yeCcmBeHHbIX U 3apybexxHbiX AumepamypHbIX UCMOYHUKOS,
nocmaHosneHul [lpasumesnscmsa P®, mamepuanos MuHUCMepCcmMBa 3KOHOMUYECKO20
passumus, ®edepasnbHol Cayx6bl 20CcydapcmseHHOU CmamuCmuKu, UHPOPMAUUOHHbIX
mamepuasios pda mexodyHapodHbIX obujecma u accoyuayuli, Hay4YHbix paspabomok, cmameu
omeYecmaeHHbIX 3KOHOMUYeCKUX hepuoduyYyecKux usdaHul, UHmepHem - pecypcsbl.



IIpuHIUITBEI MEXKTYHAPOAHOTO KPEIUTA

1) BO3BpaIlIeHHUE: €CITH MOJTyYSHHBIE CPEJICTBA HE BO3BPAIIAIOTCS, TO UMEET MECTO
0e3BO3BpaTHOE Iepeava JCHEKHOTO KaluTaa, T. €. ((MHAHCHPOBaHHUCE;

2) CpOYHOCTH: 00ECIIeUnBaET BO3BPAT KPEUTA B yCTAHOBICHHBIE KPEIUTHBIM
COIJIAIIIEHUEM CPOKH;

3) IIaTHOCTB: OTpaXkaeT JEHCTBUE 3aKOHA CTOMMOCTH U CIIOCO0 OCYIIEeCTBICHUS
g depeHINPOBAHHBIX YCIOBUIN KPeauTa;

S

4) 00eCTIeYeHHOCTD: MPOSIBIISIETCS B TAPAHTHAX €T0 MOTALICHHUS;

J

/

5) neneBoil xapakrep: NpeaycMaTpUBaeT ONpeieeHIe KOHKPETHBIX 00BEKTOB CCY/IbI
(Hanmpumep, "CBsI3aHHBIE" KPEIUTHI) M €€ MPUMEHEHHUE MPEXKIE BCETO IS
CTUMYJIUPOBAHHUS SKCIIOPTA CTPAHBI-KPEAUTOPA.

~

lMpuHyunbl Me>x0yHapoOHO20 Kpeduma



Ha ocHose aHasu3a ynpasieHus 20CyO0apCmMBeHHO20 BHewHez20 doJiza
B8bldes1falom csiedyroujue OCHOBHbIe yesu:

1) 3KOHOMu4ecKue yesiu - 3MO0 MUHUMU3AUuUs CMOUMOCMU BHEWHUX
3aumMcmsosaHul, Komopble hpusJ/ieKarmcsa, YJyyweHus ycsosul
pe@duHaHcuposaHuAa u hepeo@dopmsieHuUa 3a00J/IXKeHHoCmu,

2) CHuXKeHue obwux pacxodos no 0b6¢c1y*KusaHuUKw sHewHe20 doJiza;

3) nosblweHue 3PdekmusHoCMU UCNOJ/Ib30BAHUA nNpuBJiIeYeHHbIX
pecypcos;

4) nonumu4ecKkue yesiu ynpassieHUs BHeWHUM 00J120M - 3aKJ/II04aromcs
8 hoddep:aHuu cmabusibHOCMU @YHKYUOHUPOBAHUA NOJIumMuYecKou
cucmembl,

5) coyuasbHble yenu - >mo cBoespeMeHHoe (puHaHcuposaHue
COYuaJ/IbHbIX npo2pamm, obecneyeHus coyuasibHoU cmabusibHOCMUu U
coyuasibHouU chpasedsiusocmu.



Buenmuii noar PO

Opransbl 1€HEKHO- Opransl
KpPEJAUTHOTO rocyAapCTBEHHOTO
peryaupoBaHus yIpaBICHUS

|
| |
Cy0nekTol PO:
®denepalibHble OpPraHbl - KpEIUTHI;
yIOpaBIeHUS - LIeHHbIe Oymarsbl B
POCCUMKUX PyOIsX.

— Homnr 6siBiero CCCP

- IICHHBIC OyMaru B ”HOCTpaHHOU BamoTe (eBpoobnuranuu, OBI'B3);

banxku:

- IOJITOBBIE 00sI3aTEIbLCTBA
nepes npsMbIMU UHBECTOPAMHU
)5
NPEANPUATUSIMHI TIPSIMOTO
MHBECTUPOBAHMS;

- KPEIUTHI;

- TEKYILME CUYETA U JICTIO3UTHI;
- TONTOBBIE LIEHHBIE Oymaru;
- IpoyYasi 3a0JKEHHOCTb.

Hose1l1 poccuiickuii qoar:

- IPOYNE KPEIUTHI;

[Ipoune cexkTopsl:

- JJOJITOBBIE 00513aTENbCTBA
nepes] NpsSMbIMU UHBECTOPAMHU
U TIPEANIPUATUSAME TIPSIMOTO
MHBECTUPOBAHUS;

- KpEIUTHI;

- IOJITOBBIE LIEHHBIE Oymaru;
- TOPTOBbIE KPEIUTHI;

- 33/I0JKEHHOCTb 110
(MHAHCOBOMY JIN3UHTY;

- IpoyYasi 3a10JKEHHOCTb.

- KPeIUTHI MEXIYHAPOIHBIX (hMHAHCOBBIX opranu3anuii (MBPP u npoune);

- neHHele Oymaru B poccuiickux pyorsix (I'KO-O®3, eBpoobnurammu 2018 r. morameHus);

- Ipovas 3a10JDKCHHOCTD.

Cmpykmypa sHewHe20 dos12a Poccuu



BHewHul 2ocydapcmseHHbiU dosie 8 Poccuu Ha 1 aHeaps 2010 2oda
cocmasus 480 msH. don. OmHocumenibHo BBI1 oH cHu3usca Ha 0,96%. B
pyb6ssax donz sbipoc Ha 1,147 mpaH. py6., unu Ha 4,1% no cpasHeHuro ¢
2008 2o000M.

B 2010 200y sHewHulU Jdosie cocmasusn 467 MH. dos. Takum
o6pa3oMm, yoasiocb COKpamumb 8HewHuUU dosie Ha 13 MJIH. do., uau Ha
2,7%.

Ucxo0a u3 OaHHbIX, YmO BHewHuU dose 8 2011 200y cocmasus
488,9 M/aIH. dos., BbIxoOum, YMO OH YyBe/lu4yuJica 3a 200 Ha 21 MJIH.
0d0J1., usu Ha 4,5%.

3a 2012 200 sHewHul dose Poccuu 8bipoc Ha 50 MsIH. doa., uau Ha
11,7% u cocmasun 538,9 MsH. do.

Ha 1 saHsapsa 2015 2o00a sHewHul don2 cocmasun 597,3 MJH. doJ.,
ymo Ha 131,6 MsH. don. 6o/bwe no cpasHeHuro ¢ 2014 200om
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AuHamMuKa sHewHez20 dosiza Poccuu

Takum obpaszom, duazpamma nokasbisaem COKpaweHue
20cydapcmseHHO020 sHewHe20 dosiza PP 8 2010 200y u e2o dasibHelUwul
pocm 8 2010 - 2012 200ax, npu4emM cmoum 3amMemumb 3Ha4yume/ibHbilU
CKa4yekK CHuxxeHus dosiea 8 2015 200y.
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Mo pe3ysibmamam 8binoJsIHeHHOU Kypcosol pabombl MOXKHO cdesiamb 8bi800, YMO HA OAHHOM 3mane passumus
MUpOB020 X03AUCmMBA MeXOYHapoOHbil Kpedum A8/19emcA OCHOBHbIM (HAKMOPOM pa3sumus npou3zsodcmad.
CobcmseHHbIX cpedcms He xsamaem OJIA HOPMAJIbHO20 (PYHKUUOHUPOBAHUA, 8CmMaAem s80Npoc O AONOJIHUMEJIbHbIX
UCMOYHUKAax PuHaHcuposaHus. Me>kOyHapoOHbIl Kpedum 8 3MOM CJlyyde MoXem uMemb peuwakujee 3Ha4yeHue.
OOHAKo MekOYyHAapoOHbIl Kpedum ucnoJib3yemca He MOJIbKO 8 NpAKmuKe sedeHUs 4acmHo2o0 6u3Heca, HO U 0N
HaNaxusaHusa yHKYUOHUPOBAHUA 20cydapcmsa 8 yesioM. MacwmabHble 20cydapcmseHHble NpoeKmbl, npexxoe 8cezo,
mpebyiom MacwmabHo20 ¢puHaHcuposaHud, moada, KAk camMo 2ocydapcmso He Moxxem obecne4yumb OOJI)KHO20
¢duHaHcuposaHua. B smom ciydae 2ocydapcmso 0oJ/1IXKHO o6pamumbCca K Muposomy coobwecmsy. MHmMeHcugpuKkayus
Mupoxo3salcmseHHbIx csAa3el, yesybieHue MexdyHapoOHo20 pa3desieHuUs mpyoda obycsiosusu ysesiudeHue ob6bemos,
yo/nuHeHue U OuggepeHyuayulw CPoKos MeKOyHapoOHo20 Kpeduma. O6beKmusHolU oOcCHosoU pa3sumus
MeXX0yHapoOdHo20 Kpeduma cmaJiu 8biXxo0 Npou3sodcmeda 3a HaYUOHAaJIbHble paAMKU, ycuJlieHUe uHmepHayuoHaiu3ayuu
Xxo3alcmseHHbIx caa3el.

Kak Mmbi ysudenu u3 OaHHOU Kypcosol pabombi, cywjecmsyem MHO20 pasJ/iudHbiX (PopM MexkKYHapoOHO20
KpedumoBaHUA U BCe OHU UMEeKm CBOU npeumyujecmsd U HedoCcmamku 8 KOHKpemHolU cumyayuu. [lpu sw06bix
yCc/108UAX MeXXOyHapoOHbIlU Kpedum nosy4un 60/bwoe passumue u hpuobpemaem s8ce HOBble dCnNeKMmbl, CMAHOBACH
HeombemJieMol 4Yacmbio MUpOB80o20 xo3Aalcmaa.

Cmpamezausa @opmMuposaHus U OO6CAYKUBAHUA pbIHKA 20CYyOApCMBEHHbIX 3auMCMBOBAHUU  OOJI’KHA
6a3uposambca Ha HaAy4HO 060CHOBAHHbIX NPUHYUNAX.

Cmpykmypa u pa3mep 2ocydapcmseHHOo20 00/12a OOJIXXHbl NPO2HO3UPOBAMbLCA HA BPEeMEeHHOM UHMepsaJsie 8

HeCKo/IbKo siem (a »*kesnamesibHo - daxke decamusiiemul) ¢ memM, 4Ymobbl obecneHumb cb6anaHcuposaHHbIl 6t0dxem,
Ccmabu/ibHbIU 3KOHOMUYecKuli pocm U MOWHYK ¢PuHaHcosylw cucmemy. [lpu omcymcmsuu makol cmpamezauu
3KOHOMU4YecKul Kpu3uc 6ydem ya/1y61ambcsa, a 20cyoapcmaeHHbil done Pocculickol ®edepayuu 6ydem pacmu.
K npuHyunuasnbHbIM MOMeHMAm, HA KOMOPbIX CMOUmM cocpedomoYumb BHUMAHUE Nnpu Cco30aHUU cmpameauu
00/1208020 ynpasJieHus, cJsedyem OMHecmu 4YemKo onpedesieHHYl0 npedesibHyK 2paHuuyy 0Jo0/lu BHewHe20 Uu
BHYMpeHHe20 0oJlzaa U 3ampam HA ux ob6cay»KusaHue 8 CMpyKmype 20Cy0apcmseHHbIX pacxodos; dasbHeliwee
CHU>KeHue cmoumMocmu o06c/yKusaHusa 20cy0apcmeeHHO020 00Jiza U npodJieHue CPOoKa 3auMCmsoB8aHul, covYemaHue
PbIHOYHbIX U UHCMUMYYUOHAJ/IbHbIX MeXAHU3MO8 ynpasJ/ieHus 20Cy0apCmeeHHbIM 00J120M, UCNOJ/Ib308AHUS MUpPOB020
onbima ypezay/iuposaHus 9oJiaa.

B smom nsaHe npusiekaem sHumaHue onbim [losbwu, 8 Komopol ¢ npesbileHueM 2ocdos1za 55 % om BBIl,
asmomamu4ecKu nosbiwaemcsa cmaska Hanoza Ha dob6asneHHyto cmoumocms (H/C).

BakHo makxke ymMeHbwumb 20cydapcmseHHbil sHewHul dose Pocculickoli ®edepayuu, NOCKOJIbKY BO3MOXKHASA
desasibeayus pybsaa 8 2016 200y oc/sioxkHUM e20 obcayxKusaHue. A8 3mo2o Heo6XoO0UMO NpuoCmMAaHoOB8UMb OMIMOK
UHOCMPAHHO20 6aAHKOBCKO20 Kanumasa u3 Poccuu, nosbicumb npus/ieKame/ibHOCMb 20CyOapCmMBeHHbIX YeHHbIX bymaz
ona Hepe3udeHmMos u omey4yecmseHHbIX uHBecmopos, 8 mom yucse ona HacesieHus.



