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* B rpaHnyax TamMoXXeHHOro coto3a obpasoBaHa obLas
TaMOXXEHHaa TeppPUTOPUA y4aCTBYOLLMX FOCYOapCTB, B paMKax
KOTOPOW CYLLECTBYIOT onpeaeneHHble yCroBua ans
9KOHOMMYECKNX OTHOLLEHMNN XO3ANCTBYHOLWLNX CYOBbEKTOB 3TUX
CTpaH, a UMEHHO:

*— HE B3MMAKOTCHA TaMOXEHHbIE NNaTexu, onpeaeneHHbIe Hanory,
cbopbl;

*— NEUCTBYET YHUMPULNPOBAHHbLIN MEXAHN3M PErynMpoBaHnS
9KOHOMWK 3TUX CTpaH, ba3on KOTOPOro ABMAKTCA PbIHOYHbIE
NPUHLUMMbI XO3AUCTE ~ 5 “| @4 ‘e NPUHUUNGI
3aKkoHOoOaTenbCcTBa.. |
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* B uensax yHmdunkaumm sakoHogaTenbCcTB cTpaH — ydacTtHul Coro3sa,
NpPoncxXoasT Heobxoanmble N3MEHEHUS N B BANKOTHOM
3akoHogaTenbCcTBe 3aTuX cTpaH. CtpaHamm — yyacTHULAMMU
TamMo)XeHHOro cor3a paspabdboTtaH 1 NOCTOSIHHO COBEPLLUEHCTBYETCH
MeXaHn3M YHUdomnkaumm n ynpoLleHna npoueayp BantoTHOIO KOHTPOIS.
Tak, B 9TOM HaripaBrieH1un Obina npoBegeHa crieaytoulas pabora:

- — Pecnybnnka KazaxctaH onpegenuna nopsagok yHKUNOHNPOBaHUSA
HoBOro 3akoHa «O BHECEHUN U3MEHEHNU N OOMNOSIHEHUN B HEKOTOPLIE
3akoHopgarternbHble akTbl Pecnybnukn KaszaxctaH no Bonpocam
BaNOTHOIO perynnpoBaHns 1 BarnoTHOIMO KOHTponA» (OT 6.01.2012T.), a
Takke namMmeHuna nopsiaok ocyLecTBneHnsa 9KCNOPTHO-UMMNOPTHOIO
BaNTHOIO KOHTPOS4, Yepes yTBepXaeHue HoBbIX [1paBurn.

- — Poccunckasa ®egepavumg BHecna nameHeHne B PegepanbHbi 3aKOH,
KacarLwmnmca aTMx ctaten n B COOTBETCTBYHOLWME VNHCTpyKUnW.

« — Pecnybnuka benapycsb, 4yepes Ykas [Npe3vgeHTta Pb, BHecna
COOTBETCTBYIOLLME U3MEHEHNSA B VIHCTPYKLMIO O NoOpsaKe perucrtpauunm
COENOoK, AeATernbHoCTN 6aHKoB, paboTe HebaHKOBCKMX KpeanTHO-
domHaHCOBLIX opraHnsaumnn, PYHKLUUAX areHTOB BantoTHOro KOHTPOnA.



* CTpaHamMmn TaMOXXeHHOro coto3a onpeaenexHbl ooLme uenm
OCYLLIECTBIIEHNA BalOTHOMO perynmpoBaHns 1 BarntOTHOIO
KOHTPOIA, CYyTh KOTOPbLIX OABMXEHWNE K AarnbHeunwen
nndepanusauun n NPUBNMXKXEHNIO K HopMaM MeXayHapoaHbIX
aKTOB, YTO COBEPLLUEHHO HEODXOOAMMO ArA AaribHenLemn
NHTErpaummn, yHmdukaumm sakoHogartenocts cTpaH Coto3sa,
cOo3aHuA yCNnoBun ONA NPUHATUS HOBbIX 00LLMX 3aKOHOB U
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* Llenn ganbHeuwen nHTerpaumm 1 CoBepLLIEHCTBOBaAHUSA
nesaTernbHoCcTn TaMoXeHHOro coto3a onpeaensatoT ee 3agayn.
MN3BECTHO, YTO CTaTyChbl areHTOB U (PYHKLMOHAlbHbIX OpraHoB
BaltOTHOMO KOHTPOnS, B cTpaHax TaMoXXeHHOro cot3a
CYLLIECTBEHHO OTNMYanucb Mexay cobowu, B pesyrsraTte 4Yero, B
2010 r. ObINK OCyLLECTBIEHLI NPAaBOBbIE U3MEHEHUSA B
COOTBETCTBYHOLWMX 3akoHax. bbino npuHaTto CornawieHne mexay
[MpaButenbctBoM PO, lNpaButensctsom Pb h I'IpaBMTeanTBOM
PK o1 09.12.2010 r. «O cornacoBaHHbIX
NONMUTUKN Y.




* Llenb 3aTuX 4OKYMEHTOB — AanbHenwas nHTerpaums B BantoTHO-
domHaHCoBOM cdhepe B paMkax EQMHONO 3KOHOMMYECKOTO
npocTpaHcTBa. Heobxogmma panbHenwasa paborta B 3TOM
HanpaBlneHun, T.K. pe3ynbsraTthl NPaBoOBbIX UBMEHEHUU €LLle He
KOCHYIMCb NPaKTU4YECKOM YacTu paboThkl B yKazaHHOW cdepe.



CTeneHb pa3BnTUA PUHAHCOBBLIX PbIHKOB

[1ns peiHKOB Bcex cTpaH EADC xapakTtepHO npenmMyLlecTBEHHO
O05nrosoe pmHaHcupoBaHMe Ha OCHOBE KpeauTOB HauMOHarbHbIX
baHkoB. DMHaHCMpoBaHne, basnpyroLleeca Ha AMUCCUN
donHaHCOBbLIX UHCTPYMEHTOB, HOCUT 3NN304MYECKUN XapaKTep U
CONpPAXEeHO C AOCTAaTOYHO BbICOKMMU N3aepKKamu



Bce ctpaHbl agpa EADC cTpeMunmnce nonyvynTb AOCTYN K PbIHKaM
BHELLUHEero AonroBoro ouHaHCUMpPoOBaHUS, Npexae BCero K pbiHKY
eBpoobnurauuun.

Hanbonbline obbembl ¢ MEXOAYHAPOOHOro PbiHKA
eBpoOobnnraymMoHHbIX 3aMMOB NpuBriedeHbl Poccumnckon
denepaumnen, npeBanmpyoT SMUTEHTbI — KPEAUTHbIE OpraHmn3aLun.,
[locTyn K MmexxgyHapoaHOMY PbIHKY CO CTOPOHbI pe3naeHTOB
KaszaxctaHa xapakrepusyeTtca npeobnagaHnem KopnopaTuBHOIO
CeKkTopa n 3Ha4nuTeNbHO MEHbLLMMU OO bEMaMM 3aUMCTBOBaHUN.
benopyccua kpanHe Mano 3auMCTBYET Ha pPbIHKE eBpoobrnurauun.
TeMm He MeHee ansa Bcex 3KoHOMUK sapa EADC xapakTtepHo
He3Ha4YnTeNnbLHOEe BOBNEYEHNE BHELLHUX PECYPCcOB B OHONPOBAHME
MHBECTULIMN B OCHOBHOM KanuTan u B peanu3aunto BHYTPEHHUX
MHJPACTPYKTYPHbIX MPOEKTOB
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* baHk Poccum n HBPK ncnonbayoT bnmakne nogxoabl K
OEHEXHO-KpeanTHOMY perynnpoBaHunto U BbIDopy
MHCTPYMEHTapus NpoueHTHOMN nonnuTukn. B anpene 2015 r. HBPbH
Takke 00baABMI1 0 Nepexoae K cTaHgapTHLIM nNpoueanypam
npegocTaBneHna NMKBUOAHOCTU Ha ayKLUMOHHOW OCHOBE. B
peanunsauynm cBoen NPoLEeHTHOW NONMUTUKN BCE TPU
9MUCCUNOHHBLIX DaHKa NCMOSb3YHT CXOAHYH0 peaKkuuto Ha
ycuneHume MHPNAUNOHHBLIX TEHOEHLUMN N POCT
AeBanbBaLUMOHHbIX OXXWOaHUW — MOBLILLAKOT MPOLIEHTHbLIE CTaBKU
N orpaHN4YMBalOT OOCTYN K MHCTPYMEHTaM pedUHaHCNPOBaHUA.



* TpagnunoHHo HEPB B MeHbLLEN cTeneHn onupaeTca Ha MHCTPYMeHTapun
NPOLIEHTHOW MOMIMTUKM B NPOTUBOLOENCTBUU BHELLHUM LLOKaM, bonee
nonarasdcb Ha Mepbl KypcoBoun nonu- B ceoto ovepenb, baHk Poccun ctan
boriee akTMBHO npubderaTb K NPUMEHEHNIO MEP NPOLIEHTHOW MOMUTUKN AN
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Hemowne: Intemational Financial Statistics. Yearbook. 2014, IMFE.

Puc. 2. Jimsavuxa oGuenmax xypeos samor crpan sapa EADC
x aanaapy CUHIA » 2000-2014 rr, saesc (aesabpa 1999=1)
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Hemown: Inmternational Financial Statistics. Yearbook. 2014,
IMF.

Puec. 3. Jimasmsa oPennsuaniux mpotenTmx
cranox u crpanax aapa EADC, % rozomex
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Hemowaee Intematsonal Francial Statestics. Yearbook. 2014, IMF.




