HAJIOTOBO-BIOOAXXETHAS
CUNCTEMA N NOJIMTUKA




[ocyanapcTBeHHbIN 6roaKeT. [lepnumnt Ib:
r10Cc/1eCTBMNS M criocobbl rnpeoaosieEHNS.

Hanormn: npuHUMrbl 1 ¢popMbl
Has10roob6s10)KeHUA.

3Ha4yeHne HajioroBou CUCTEMBbI.
3aBUCUMOCTb Has10roBbIX MNOCTYIJIEHUN B
[B T BE/IM4YnHbI HaJ10roBbiX CTaBOK.
Kpusas Jlagpgepa.

LNCKpeLnoHHass n HeAMCKpeLIMOHHas
HaJs10roBo-6r04>)xeTHas rnoJinTuka.




1. FlocypapcTBeHHbIN 60K eT.

FocyaapcCTBeHHbIN 6roaKeT -
LeHTpaan30BaHHbIN QOHA, AeHEXHbIX
pecypcoB, KOTOPbIM pacnosiaraet
NpaBUTENbCTBO CTPaHbl A1
OCYLLEeCTBNeHNa CBOUX PYHKLUMN.




1. TlocyaapcTBeHHbIN
6roa)ker.

BHeb6roa)xeTHble (POoHADI :
[TeEHCUOHHbIN;
(DOH.EI, counajibHOro CtpaxoBaHu4,
denepanbHbIV GOHA 3aHATOCTU;
depepanbHbin GOHA 0643aTeNlbHOro Mea
CTpaxXoBaHWUA
O PacwupeHHbIn bloaxeT — dpeanepasnbHbiN
6roaXXeT C ydueToM BHebOAXETHbIX POHAO0B.

O KoHconunaunpoBaHHbIN OOAXKET —

broaXKeT, cKflaablBarOLWMNCA U3
efepasibHOro, permoHasnbHbIX U MECTHbIX
IOAXKETOB.




1. AdecdbmumnTt I'b: nocneacremsa m
cnoco6bbl npeofosieHuUs.

0 [MMepBUYHbIE — PAa3HOCTb Mexay obwunm aedumunTom um
NPOLEHTHbLIMWU BbIMJ1aTaMu Mo rocyaapCTBeHHOMY
nonry.

O daKTUYEeCKUN — Pa3HOCTb Mexay paKTUYeCKnMu
0oxoaamMm U akTnyecKuMm pacxogamu.

O CTPYKTYPHbIN — Pa3HOCTb MeXAy AoXoAaMun 1
pacxoJaMn, pacciMTaHHas Aas YPOBHS MOJTHOM
3aHATOCTU. ABNseTCca pe3ysbTaToM pocTa roc.
Pacxoa0B.

O LMKJANYECKMM — pa3HOCTb Mexay haKTUYECKUM U

CTPYKTYPHbIM AeduuntoM. Cneacrene yxyaleHus
3KOHOMMNYECKON KOHBIOHKTYPbI.




1. AdecdbmumnTt I'b: nocneacremsa m
cnoco6bbl npeofosieHuUs.

Cnoco6bl hMHaHCMpOBaHUA:

[
[

SOMUCCUS
3anMbl

NMocneacreuna pedbununta IG:

[
]

NHDNsumns.

D(PdeKT BbITECHEHUSA — YBEIMYEHMNE MPOLIEHTHbIX CTaBOK,
BbI3BaHHOE pa3MelleHNEM rocygapCcrBeHHbIX obnmraymnm Ha
KpeAUTHOM pblHKE, NPUBOAUT K COKpaLWEHNIO UHBECTULNN
(nnun Apyrnx KOMNOHEHTOB COBOKYMHOro Cnpoca).
MacwTabbl cokpalleHUss MHBECTULMIN 3aBUCAT OT COCTOSIHUS
pPblHKa T)py,u,a(npm HENO/THOW 3aHATOCTM 3P PEKT BbITECHEHUS
MeHblLUe

POCT rocyaapCTBeHHOro gonra.

B yCcnoBusix 3KOHOMUYECKOro Kpusnca aeduunt ['b moxeT
CrnocobCTBOBATb OXXMBJIEHUIO AE€10BOW aKTUBHOCTMU.




2. Hanorm: npuHumMnbl u dopmMbl

Hanoroob6iao0xxeHus.

HaJ10I'U

MO BUAAM HA/0OroBbIX no o6bekTam

1o cybbekTy

CTaBOK Ha10roo6,10X B3MMaHUS
eHuns HaJiora
- [lponopuuvoHansbH |+ [1paMbie -  (QepepanbHble
ble * KOCBEHHbIe *  pervoHalbHble

- [lporpeccuBHble .
«  PerpeccuBHble

MECTHbIE




2. Hanorn: npyHumnol n popmMbil
HaN1Ioroob6ys1o0XxeHus.

1. NMponopuMoHasbHble - NENCTBYIOT B OAMHAKOBOM MPOLEHTHOM
OTHOLUEeHMN K 06beKkTy Hanora 6e3 y4yéta ero amdpdepeHumaymm ero
BE/INYNHBI.

2. MNporpeccuBHbIE — CpeHsAs CTaBKa NMpPorpeccMBHOro Hasiora
NOBbLILLIAETCH NO Mepe BO3pacTaHMd Aoxoaa, T.e. niatefiblmnkK
BbiMJla4MBaeT He TO/IbKO 60blWYy0 abCoNOTHYO CYMMY A0oX0o4a, HO U
6onbLYyO ero A0JI0.

[lporpeccmBHOE HanoroobnoXxXeHne rNoACHAEeTCS TepMUHaAMN CpeaHssa n
npeaesibHas Hanorosad CTaBKWU.

CpeaHsana cTaBKa — OTHOWEHME CyMMbl HaJiora K BesimdymHe goxoaa.

NMpeaenbHaa cTaBKa — CTaBKa HaNOroobs10XKeHns A0MOSHUTENIbHOIO
noxona.

3. PerpeccuBHble — CpeJHAs CTaBKa perpeccMBHOro Hasora
NMOHUXXAETCA N0 Mepe pocTa Aoxoaa. (perpeccMBHOCTb CBOMCTBEHHA
BCEM KOCBEHHbIM Hasioram)




2. Hanorn: npyHumnol n popmMbil
HaN1Ioroob6ys10XxeHus.

CtaBkn nogoxogHoro Hanora B Poccun ao 2001r.:

[lpeoenbHaa cTaBKka YpoBeHb Ao0xoaa
No4OXO4HOro Hanora

12% Ao 50 Teic. py6 B roa

6 TbiC. +20% C CyMMbl, 50 001-150 000
npesbiwatuwen 50
ThIC.

26 TbiC. + 30 % Cc cyMMbl, Ce.150 001
npesbiwamowen 150

TbIC.




2. Hanorn: npyHumnol n popmMbil
HaNIoroob6s10>xeHus.

PaccuntaeM cpeaHme HaJloroBble CTaBKW
ansa poxopa B 70 Thic. py6., 90 ThIC.
py6., 180 TbIiC. pYyb.:

(6+(70-50)*0,2)/70=0,14
(6+(90-50)*0,2)/90=15,5
(26+(180-150)*0,3)/180=19,4




2. Hanorn: npumHuunobl n popmMmbl
Hanoroob6so>xeHus.

CoBpeMeHHasa cucrteMa /IMYHbIX NnoaoxoaHblX Hanoros B CLUA:

CtaBka noaoxoaHoOro YpoBeHb goxoaa
Hanora
15% MeHee, yeM 29750
ponn. B ron
28% 29751-71900
33% 71901-149250
28% CBbiwie 149251




2. Hanorn: npyHumnol n popmMbil
HaNIoroob6s10>xeHus.

K npaMbIM HafioraMm OTHOCSHAT:

[0 noaoxoaHble Hasnorn (Ha 3apnJarTy,
Nnpnbblnb)

[0 Ha BJlageHne MMyLecTBOM UMKn
COBCTBEHHOCTbIO

] Ha HacneactBsBo.




2. Hanorn: npyHumnol n popmMbil
HaNIoroob6s10>xeHus.

K KoCBeHHbIM HaJioraM OTHOCHT:
0 akumn3bl ,HAC, Hanor c npoaax

1 (PUCKaANbHbIA MOHOMOJIbHbIA HANOr
[0 TaMOXEeHHbIe MOLUINHBbI




2. Hanorn: npyHumnol n popmMbil
HaNIoroob6s10>xeHus.

NMpuHUMNbI HA1I0roo6s10>KkeHunN:

O [MpuHUKMN COOTBETCTBUSA MOSTyYaeMbIM
61aram.

O MpuHUKMN nnaTexecrnocobHoCTu.




AN NS

N o0 =

denepanbHbie HaNoru n cébopol

HAOC

AKLWN3bI

Ha NpubbINb OpraHn3aynin

Hasor Ha AoXoAbl OT KanuTana

NOAOXOAHbIM HANor ¢ puUanyecknx nuu

eCcH

roc. NownHa

TaMOX€EeHHble NOLWWINHbI U cH6opbI

Ha/or 3a NoJib30BaHMe HeapaMu

Ha BOCMNpPOU3BOACTBO MUHEpPaAbHO-CbipbeBON 6a3bl
Ha AOMNOJIHUTENbHbIN AoXoA4 OT A06bIYn YyrneBo40pOoaA0B

cbop 3a NpaBoO NOJSIb30BaHNA 06bEKTAMM XKMBOTHOIMO MMUpa U BOAHbIMU
bunonormyeckMmMm pecypcamm

JlecHon

BoaHbIN

DKONOrmyeckummn

denepanbHble NMUEH3UOoHHbIEe cOOopbI




3. 3HaYeHMe HAaJIorosou
CUCTeMbl

Hanoru BbINOJIHAOT (PYHKLIUMN:

s OduckanbHyto - obecnevnBatoT NOCTynneHNE 4OXOA0B B
rocyaapcTBeHHbIN 6roaXxeT.

m Perynupyrwyto:




Perynupyrowasa dyHKUNA HaOroB

L]

]

CTUMyMpoOBaHUE WM COKpaLLEHNE COBOKYMHOMo
crnpoca.

CTMMynupoBaHMe NpoLEeccoB HaKoMIEHNS
Kanutana (yCcKopeHHas amMopTusauus,
MHBECTMLUNOHHbIWN HaNOroBbIN KPeanuT).

CTUMYNMpoBaHNe KOHKYPEHTOCMOCO6HOCTH
OTAE/IbHbIX OTpacien.

Bo3agencreme Ha paunoHasibHOe pa3MmelleHune
PecypcoB Nno TeppUTOpPUSM.

CTMMynnpoBaHue B/I0XKEHUN B COLMAbHYIO
coepy.
I'Io.q.qepx(aHme MNMO1OXKNTENTbHOIO naate>XHoro

6anaHca (bnaronpuaTHOE COOTHOLLUEHUE
SKCrnopTa n MMNopTa)




3. 3aBUCMMOCTb HAJIOroBbIX NOCTYIMNJ/IEHUU B
'b OT BeEJ/INUNHbI HAJIOrOBbIX CTABOK.
KpuBasa Jladbdepa.

R R-Hasorossie cTaBKu

R*- onTUManbHBIN YPOBEHB
HAJIOTOBBIX CTAaBOK, MIPH

R* KOTOPOM HaJIOTOBBIE
MOCTYILJICHUS B OO/IKET
MAaKCHUMAJIbHBI.

Y — HaJI0rOBBIE
MMOCTYIUIEHUS B TOC.
OIOIKET.




4. AnckpeumMoHHaa m

HeaAuCKpeLuMnoOHHas HaJioroso-
6roa)KeTHada NoJZINTUKaA.

O AuckpeuuoHHas (s1at. Discretio -
pelieHne A0JIXKHOCTHbLIM JINLJOM UM OraHoM
Borpoca rno cobCcrBeHHoMy YCMOTPEHUIO)—
CO3HaTe/lbHOe U3MeHeHne rocygapCcTBom
Ha10roB U pacxoAoB C Lefiblo BO34eNCTBUS
Ha COBOKYMHbIN CrpocC.

O HeanckpeuunoHHaA NoOJINTUKA

OCYLLECTBNAETCH aBTOMAaTUYECKN, HA OCHOBE
BCTPOEHHbIX CTabnin3aTopos.




