Jr [Ipe3eHTauusa Ha TeMy:
NMHBeCTULMOHHAA AeATeNIbHOCTb
Ha npeanpuaTum

BbINONIHWUN CTYAEHT



NMoHaTHe HBeCTULIMM.

+

[peanpuatus (PMpMbl) NOCTOSAHHO
CTa/IKNBAKOTCS C HE0H6X0AMMOCTbIO
WHBECTNLMM, T.€. HEOBXOANMOCTb BJIOXKEHUS]
(PUHAHCOBbLIX CPeACTB B pPas/inNyHble
NnporpamMmMbl U MepPoNpuUATUS C LEenblo
opraHu3aumn nNpouM3BOACTBa



Bce nHBeCcTUUMM noapasnendioT Ha
[1BE€ OCHOBHbIE rpynnbl: peasbHbie U
+ NOPT@ESIbHbIE.

s PeasibHble MHBECTULIMN - 3TO B
OCHOBHOM [0/ITOCPOYHbIE BJIOXKEHUS
CpeacTB

n [lOpT®EnbHbIE UHBECTULMN - 3TO
B/IOXKEHWE KanuTana B MPOEKThI.
CBsi3aHHble npuobpeTeHneM LIeHHbIX
SUED




NHBecTuumm 6bIBaKOT:

s [OCyZlapCTBEHHbIE - OCYLLECTBNAOTCA

s 3a cyeT broaKeTHbIX (Hanorun, 3auMbl,

rocyaapCTBEeHHble A0X0Abl) N ApYrunX
aCCUTHOBAHUMU;

s YacTHble - 3a cHeT COOCTBEHHbIX
CpeAcTB npeanpuHMMaTens unu
APYroro u3n4yeckoro mua,
NOSTyYEHHbIX UM KpeanToB



CxeMa NOTEHIHARLHBIX HHBCCTODOB

FocydapemecHHbie opea-
Hit ynpasnexua

| Mecmsnio Opeas ynpas-
nEHUR

Bavxu u xpedumsinie

L OHCUOHHLIG (DOHOR!

QIpaxoesie KoMnasuy

Toacmoebie KoMNeHuY

MexQyHapodubio kpa-
QUMHEIO UHCIUITYMb]
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MHoCcmpanisie opuduie-
CKus U (hustmecKkue auia




B3anMoCBs3b MHBECTULMN U HAKOMIeHUN

+ HakonneHne — 3To npouecc
(popMNpoBaHNS (PUHAHCOBBLIX pecypcoB
MCMOJIb3YEMbIX Ha LeNN pacLUMpPEHHOro
BOCMPOU3BOACTBA. HakonneHmsa - 3To
pe3ynbTaT BbIrOAHbIX MHBECTULIMKW. B TO xe
BpeMs HaKoMnJeHUsa npeawecTByioT
MHBECTULMAM, TaK KaK CiyXaT uX
MCTOYHUKOM.



B3aMMOCBA3b MHBECTULIMU U HAKOINJIEHUM

Hreecmutiiu

4L

Brnowxenus
Vicnonp3oeanye




CucTteMa X035MCTBEHHbIX PELLEHU, ONMpeaensiiolmx 0bbeM,

CTPYKTYPY M HanpaB/iEHUSt MHBECTULIMW KaK BHYTPU
X03ancTBYtoLLero obbekta (NnpeanpusaTtus, GUpMbl, KOMNaHWUK
N T.4.), PErMoHa, CTpaHbl (pecnybnnkun), Tak n 3a ux
npenenaMmn Lenbio pasBuTuUs Npoun3BoACTBa,
npeanpuHUMaTENbLCTBA, NOyYeHns rnpubbin nnn apyrux
KOHEYHbIX pE3Y/IbTAaTOB COCTaBNSIET OCHOBY MHBECTULIMOHHOM
MOJINTUKN

MHBECTULIMOHHOE NPOEKTMPOBAHME 3TO pa3paboTka
KOMIIEKCA TEXHNYECKON AOKYMEHTALNN, COAEPXKALLIEN
TEXHUKO-3KOHOMUYECKOE 060CHOBaHUE (YepTexH,
NOSICHUTESIbHbIE 3anncku, BU3HEC N1aH MHBECTULIMOHHOIO
NpoeKTa 1 Apyrue Matepuanbl, HeobxoanMble ans

OCYLLIECTBNIEHUS MPOEKTA).



MpeguHBECTULMOBHBIB Nepuos
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AHaNU3 BOIMOXHOCTEN
peanvzaunu
npoekta

MNoaroToBUTERLHBIV
atan 0B0CHOBaHUSA
npoekrta

Ouetka npoexTa
n NpUHATWE pelieHns
08 WHBCCTUPOBAaHWK

Heobtxopnmeie 06bEMBI
WHBECTVPOBAHWY
W noteHuyuancHLIe
WHBECTOPbI

MpeaBapurensHoe
oboCHOBaHWE
C O030pOM MMEIILMXCS
anbTepHaTvB

CpasHvTensHaa oLieHKa
BHYTPEHHUX
WU BHELHWX YCROBWUA
peanvaaunm npoexkTa

BcnomorarentHele
(PyHKUMOHANbHLIE)
MCCNenNoBaHns

CouvansHo-
9KOHOMMKYecKas
oueHka npoexrta
¢ ukcaymnen
OKQHYATENLHOro
peleHus

AHANN3 BO3MOXHOCTEW
Peanu3aLumn npoexTa

Ha Makpo- N MWKpo-

SKOHOMMYECKOM YPOBHE

TexHuko-
3KOHOMWVYeckoe
obocHoBanue {T30)

OnpepenexHne
noTeHyuManbHbIX
WCTOYHWKOB
MHBECTMpOBAHMA

Paspaboika,
cornacosanue
W yTBEpXAEHUE
npoekta {pabouen
ACKYMEHTALINMK)

CospaHne opravqoB
n paspaboTka
MEPOTPUATUN

WHBECTUPOBAHWA




MEBeCcTHMUWMGHHAR cTadmA
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Cdé3pnanve
HOPUAVMHECKOTO,
huHaHccBore
¥ Opranmv3auvionHHoro
Gasca

LeranbHoe
nPoeKTpOBaBne,
3aKNoHeHne [JOroBOpOB

CTponTenLcTBe
Y NPeanpOV3BEOACTBEHHLIN
MapKeTUHT

MNopgroTopka
YyHYpPEQUTENbHBLIX
OOKYMEHTOR

[NogroToeKka NNOoLWAOKU
noa C pOMTeﬂbCTBO

MNokynka (apeHna)
3EMNU

BoiGop
OPrAHW3aLVIOHHOW

CTRYKTYphi
ynpasnexua

OxoHarentHsid Boibop
TEXHWKI
W TeXHONorMW

CrpoutensHeie paboTk;,
YCTAHOBKA WM MOKTAaX
obopynosaHna

MNnakuposaHne CPOKOR
CTPOWTENLCTBA,

Cnava
8 aKCnnyaTauumio

CIY v gp.

MprobperteHne
TEXHONOMAM,
TEXHUKW,
obopyRoBaHua

Oprasysauust Toproe,

) |

Mpennpor3BOACTBEHHBIN
MaPKETVHI

TEHAEPOB ¥ OoueHKa

NpenoXKeHvn

HabBop v ropgrotoexka

Kanpos
ANA NpOU3BOfCTERA

Beon
B 3KChyaTauvio




BHYyTpeHHue UCTOMHUKN MHBecTuLnn B Poccum

brog)keTHoe pnHaHCMpOBaHMe

+

AMOPTU3aLMOHHbIE OTYUCTIEHUS.
[1pnbbInb

BaHKOBCKUU KpeanT

CpencTtBa HaceneHus.



[lopTenibHblE MHBECTULIMN - 3TO MHBECTULINU,
(Lgi:eKTOM KOTOPbIX SIBJISIKOTCS LIEHHbIE ByMaru.
"JOCKOMbKY LieHHble 6yMarn HeOAHOPOAHbI N UMEIOT
DA3HYI0 IMKBUAHOCTb, JOXOAHOCTb N YPOBEHb
DUCKA, TO NpeanpusiTUS OCYLLIECTBSAIOT
MHBECTULIMK, KaK MpaBusiio, B pa3inyHble CErMeHTbI
PblHKA LIeHHbIX 6yMar. COBOKYMHOCTb MHBECTULINU
npeanpusaTUn B LiIEHHblE 6yMarn obpa3syer
nopTgesib LIeHHbIX bymar




SMUCCUOHHBIN MPOLIECC - 3TO AEATENbHOCTb,
CBSA3aHHas C opraHm3auuen obpalleHuns u

VIQFFITMFI 13 obpalleHuns LeHHbIX bymar.
YYaCTHMKN 3MUCCUOHHOIO MpPOLIECCa — SMUTEHTDI;
MHBECTOPbI, MHBECTULIMOHHbIE UHCTUTYTbI U
6aHKN. NHBECTULIMOHHbBIE MHCTUTYTbI N BaHKM
ABMAIOTCA NOCPEAHNKAMU - (PUHAHCOBbLIMU
6pokepamMn. OHM BbIMOJHAOT MOCPEAHNYECKNE
DYHKLMM MpU Kynae-npoaaxe LeHHbIX bymar 3a
CYET U MO MOPYUYEHMIO KJIIMEHTA HA OCHOBAHUU
NOroBOpPa KOMUCCUM UNN MOPYYEHUS.



DMUCCMOHHbBIN MPOLECC MOXKHO
NpeacTaBUTb B BUAE HECKONbKUX

anMOAENCTBYIOLLMX Mexay cobon
6/10KOB:

¢ NMepBnyHasd sMNCCUA

e OpraHm3auuns obpalleHns LeHHbIX
bymar n BbinnaTa AMBMAEHOOB

* N3bATUE LIEHHbIX Bymar 13 obpalleHns



IMUCCUSA LEHHbIX ByMar BKIHOYAET
cneayoLme 3Tanbi:

° b’émeHme SMUTEHTA O BbIMYCKE LIEHHbIX
bymar

® permcTpauuns Bbinycka LieHHbIX 6ymar

* N3roTOBJIEHME CepTUdUKATa LieHHbIX bymar
e pa3MeLLieHme LeHHbIX bymar

® permcTpaumns otyeta 06 UTorax BbINycKa



Hona co6cTBEHHOCTM B UHBECTMLUAX

O l'ocynapctBeHHad
' @ MyHuuunanbHas
O CMewaHHad

0O YacTHas

92 93 94 95 96 97 98

B nocnegHue roabl npoucxoaunT
nepepacnpeaenenme MHBECTULINK no
npeanpuaTMaM B NOMAb3y  NpeanpusTumn
CMELLAHHbIX U YacTHOM (POpM COBCTBEHHOCTM.



