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UHPIAAIUSA
OTPULATEJIBHO
OTpakaercd HA
UHBECTUPOBAHUM
CpeacTB
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IlposiBiieHueE
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Buabl npeanpuHMMaTeIbCKUX PUCKOB

IpeanpuHUMaTENbCKHE NHBeCTHIIMOHHBIE U
(uncThbIE) HHHOBAIIMOHHbIE
KoMILieKkcHbIE DOUHAHCOBbIE

baHkoBckue ToBapHbIe



I[TPOABJIEHUA ITPEAITPUHUMATEJIbCKUX PUCKOB
I CYBBEKT- IIPEAITPUATHUA ITPOU3BOAUTEIIN

Pucku B cepe

Puck ocTaHOBKM IMpon3BOACTBA / IIPOMBIITJIICHHOT'O

HPOH3BOI[CUTBEHHBH7I — Puck HepuTMHYHOCTH PaOOTHI i i
(UNCTbIN) PUCK . .
Puck cTuxuitHeIx OeICTBUH, ~ [
chepax

aBapuil U KaracTpod

MIPOM3BOJICTBA

MHBECTULIMOHHbIY [N Pucku Ha cTaauu MOATOTOBKY ITPOEKTA

PUCK Pucku na ctagun peanu3zanuu MpoeKrTa

Puck 6aHKpoTCTBa

OHMHAHCOBBIM PUCK Puck nHenonyuenus moxona

Pucku no onepanusim ¢ IeHHbIMU OymMaramu



I[TPOABJIEHUA ITPEAITPUHUMATEJIbCKUX PUCKOB
I CYBBEKT- IIPEAITPUATHUA ITPOU3BOAUTEIIN

TOBAPHBLIN PUCK  |me

_I_

Puck nedunura ToBapa

Puck orcyTcTBHS Cripoca HA TOBAp

KOMIIJIEKCHBIN PUCK el (o 1705 (1) 0005078

BAHKOBCKUM PUCK

KpenutHblii puck

[IpouieHTHBIN PUCK

Puck HecOamaHCUPOBAHHOCTH JIMKBUIHOCTH
Puck o hopMupoBaHHiO JEMO3UTOB

Puck B cdepe pacueToB

Pucku 0aHKOBCKHX 3JI0yHOTPEOICHUN



I[TPOABJIEHUA ITPEAITPUHUMATEJIbCKUX PUCKOB
I CYBBEKT- OUSNYECKHUE JIMLIA

HZORIONGNIEIE NI —— pyck norepu TpyI0CIOcOOHOCTH

1508083008N%1015(0)5180007@ PUCK HCBBIIONHCHHS 0053aTCIBCTB
PUCK Puck no onepanusim ¢ HeHHbIMH OyMaraMu

TOBAPHBII PUCK [N G et

KOMIUIEKCHBIN PUCK B LS REv



I[TPOABJIEHUA ITPEAITPUHUMATEJIbCKUX PUCKOB
[T CYBBEKT- ITPOUYUE FOPUINYECKHUE JIMLIA

OUTHAHCOBBIU PUCK [l eE R i3t 151 78040

am

TOBAPHBIN PUCK — PUCK OTCYTCTBHUSA CIIpOCa HA
OOILIECTBCHHBIE YCIYTH

Puck peakiiuu pupm 1 notpeduteneit Ha

IO 101N G 1IN0 Y5 (0 —— IpaBUTEILCTBEHHBIE MEPOIIPHUATHUS

Puck nabasmmm



NHBEeCTUIIMOHHBIC PUCKH

JOIIYCTUMBIC KPUTHYICCKHUC

NPUObLLIH BbIPYYKH

BaHKporchai

KAaTacTpo(puUecKue

HMYIIECTBA

Henaamercecnocoonocmop




NHBeCTHIIMOHHBIC PUCKH

HnO 8DEMEHHOMY NPU 3HAKY

MHoAPA3ACIAAIOTCHA

C BBIOOPOM TOTO WJIH KparkocpouyHble CBA3aHBI

MHOTO ¢ (GMHAHCUPOBAHUEM
MHBECTUIIMOHHOTO MHBECTUIUN U BIUSHUEM
IPOEKTA, Ha JIMKBUHBIE TTO3UIINU
pe3yyibTaraMu U IpEeANPUATHS
MOCJIEACTBUSIMHU
MHBECTUPOBAHUS
CpEJICTB




NHBeCTHIIMOHHBIC PUCKH

Ilo xapaxkmepy 603HuKHo8eHUA U
803MONHCHOCMAM YCHMPAHECHUA

MHoAPA3ACIAAIOTCHA

BO3HHMKAET BCJIEJACTBUE
cneunpuueckux Gaxkropos,
BJHMAOIIUX HA (PUHAHCOBOE
MOJIOKEHNE KOMIIAHUH

BJINACT HA OTACJIBHBIC
KOHKPCTHbLIC KOMIIAHUHA U HaA
OTACJbHBIC BH/IbI HHBeCTHHHﬁ.

HECHUCTEMATHYECKHI PUCK MOMKET
ObITH YCTPaHEH
AMBepcuuKanuen BJIOKEeHUMN

BO3HHKAET BCJIEACTBHE 00IIMX
(paKTOpPOB, BIUAIOLIAX HA
KOHBIOHKTYPY PbIHKA B LEJIOM

3aTparuBaeTr (pUHAHCOBOE
COCTOSIHUE BCeX NMpeAnpUsITUN U
A0XO0/bI 10 BCEM BUIAM
HHBECTHIIUH

He MOkKeT ObITh YCTPAHCH
AMBepcuuKanuen BJIOKEHUM.




Cy0BbeKTbl MHBECTHIMOHHBIX PUCKOB

NHBeCTOpPHI CPEACTB Kpeauropnl
(3aKa34yHuKN) (rapaHThI, 0AHKHN)

ATreHCTBA 110
IKCIIOPTHOMY
KpeaAuTOBAHUIO

CrpaxoBble
OpPraHM3aluu

Hoapsaxuuku



DaKkTOpPHI PUCKA HHBECTUILIHOHHOIO IIPOEKTA

duHaAHCOBOE COCTOSTHHE duHaAHCOBOE COCTOSTHHUE

HHBECTOpAa HOAPSATINKA

Haauuune ucxoaubix B03MOKHOCTE COBITA
MaTePHUAJIOB U roTOBOM NMPOAYKIIAH
KOHCTPYKIMHA AJIs MocJie 3aBepuIeHUs

pca/in3anuuu NMpocKTa IIPOCKTA



Ilpu KOJIMYEeCTBEHHOM aHAJINA3E
HHBCCTUIIMOHHBIX PHCKOB
N3y4aeTCs

BUHed0dNLYIgHM YoLHeudedq

nwerHended wianged on €U AWOIKEM ol Moud

vIroxor oxowaereromradin HIINdeIeIromradyy
CHHhHIY

MINd LIAdHIHIIINOM YOXOI
OMIIrOMIRBH *d°L ‘ediud m vroxor
HINCHULHUIRY HINITWIRIeIronrddu
AW dMHIITIOHLO0))




CpeI[HeB3BEIHeHHaH HOPpMA HHBCCTHPOBAHUA CPCACTB

HOPMa UHBECTUPOBAHUA CPEACTB MNMpUn Ka>oM
COCTOAHUNN 3KOHOMUKUA

P — BeposTHOCTb HacTynneHust AaHHOrO COCTOSIHMS
+ SKOHOMUKWN, n3mepsieMas ot 0 ao 1

Bapuanus

Cpennsist jeBUALIUA

Ko3dpunueHT Bapuanumn



IlpaBujia TOMUHUPOBAHUS

Nnpv paBHOM CTE
sucka (ko3 MeHTa
Bapuaumm) (o) ¢
BO3MOMHbIX
BapuaHTOB
MHBECTUPOBaHMSA
npeanoytTeHne Hapo
OoTAaBaTb BaApUaHTY C
Hanb6onbLIMM /
npeanonaraeMbik

npu oAMHaKOBOM
YPOBHE aoxoaa
(cpepHeB3BelLUEeHH
HOpPMbI AOoX0oAa) us B
BO3MOXXHbIX BapUMaHTOB
e b MHBECTUPOBaHMS
npeanoytTeHue cneayer
oTAaBaTb BApPUaAHTY C
{ HAUMEHbLUUM PUCKOM.




YANCNNEHHOCTb 3KOHOMUYECKU AKTUBHOIO HACEJIEHUA,
3AHATBLIX U BESPABOTHbIX

(TbiCcAAY YenoBek)

1995 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
YnucneHHoCTb
3KOHOMMYECKMU
aKTUBHOIO
HaceneHus' - Bcero 70740 72332 71411 72629, 73198| 73359| 74261
B TOM Yucne:
6684 7059, 6288 6270 5951, 6116 5542
6e3paboTHbIe - Bcero
U3 Hnx 6e3paboTHbIe,
KOTOPbIM Ha3HA4Y€eHo
nocoodbue no
O0e3paboTuue - BCero 2026 909, 1007, 1293 1305| 1624 1570
764 285 328 418 415 544 536
MY>X4YUHbI
1262 624 679 875 890 1080 1034

XEeHLMUHbI




I PEeKTUBHOCTH UCII0JIb30BAHUSA
000POTHBIX CPEACTB NPeANPUATHSA

XapaKTepu3yeTcsa PAAOM MoKa3arejen

JAUTEeIbHOCTH OHOI0 000POTA B JTHSIX O6

O — ocTaTroK 000POTHBIX CPEACTB NMPEANPUATUSA
/| — yncy10 THEN B JaHHOM IepUuoae

P — peanu3anus NpoAYKIUM 32 TOT Ke MEPHUOJ

Koadppunuent odoopauuBaemoctu Ko




Nl

I1ATH IpaBUJI MOBEICHUA B MpoIecce
XO3AHUCTBEHHOHU NEATEIHLHOCTH

CTApPaThCA MPOAABATH COOCTBEHHYIO NPOAYKIMIO 32
{-l-'a—JTI/I‘IHI)Ie JNEeHbIM;

CTapaTbCA MOKYNATh TOBAPHI OT IMMOCTABIIMKOB B KPEIUT;
KPeAUTOBATH JeOUTOPOB HA MEHbIIIMH CPOK, HEXKEJIU CaM
MO0JIb3YCIIbCHA KPEAUTOM CO CTOPOHBI CBOUX KPEAUTOPOB;
npu opopMJICHUH JIIO00M CIACJIKM CJCAUTH 32 €e CTPOruM
COOTBETCTBHUEM JICUCTBYIOIIEMY 3AKOHOAATE/IbLCTRY,
O0COOCHHO C WPUIUYECKOU TOYKH 3PCHUA;

[PH 3aKJII0YCHUHU JTIO00M CACJIKHU CTAPATHCH COOPATh KakK
MOKHO 00JibIIe HHpOPMALIUHA, 0COOEHHO 0
IJIATEKEeCMOCOOHOCTH NAPTHEPA U JJUKBU/IHOCTH CPEJICTB
peanpUusITUSA



+

Kos¢ppuuuenT TMKBUIHOCTH MepBOro mopsiaka (Ko )



Koa¢ppuumeHT TUKBUAHOCTH BTOPOTo nmopsinka (Ki,)

Ko3(ppuuueHT NOKPHLITHA CPEICTB




OcHOBHbIE BUAbI 0aHKOBCKUX PUCKOB

KPEANTHBIA PUCK

_’_

PHUCK
HeCOAJTAaHCUPOBAHHOU
JJUKBHIHOCTH 0aHKa

PHUCK B chpepe pacueToB

MPOIEHTHBIN PUCK

PHUCK, CBA3AHHBIN C
0aHKOBCKHUMH
3JI0YIOTPe0JIeHUSIMH

PHUCK O (pOPMHUPOBAHUIO
eT03UTOB



‘ \ | |
Yucrepie < DOUuHAHCOBbIE

!

Pucku, cBsi3aHHBIE C Pucku, cBsi3aHHbIE €
IIpupoaHo- .
MOKYyIaTeJJbHOMN BJIOYKEHHEM KanuTaJjaa
eCTeCTBEHHbIe
—— CIIOCOOHOCTBIO JIeHer (MHBECTHUIIMOHHbIC PUCKY,)

A .

yIylIEeHHOHU (puHAHCOBBIX
BbIT'0/1bl norepb

‘ IKOJOrMUYEeCKHe

IHoauTnuyecKkue

HedqassuuoHHbIE
4” TpancnoprHbie

! ‘ Pucku cHMOKEeHUA

BaJiroTHble
- JOXOJHOCTH
KomMmepueckue H ) ‘
. Puckn
JMKBHIHOCTH IIponeHTHBIE CeJleKTUBHBIE
pUCKH PUCKH

NmymiecTBeHHbIE

Toprosbie —
% KpeautHbie bupxkeBbie Pucku
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Puc. 2.7. Knaccuoukauus pucKoB Uisl IIPOU3BOACTBEHHOM NEATENBHOCTH NPEATIPHHUMATENBCKUX CTPYKTYD



Pvicku 6ankoB 1 6aHKOBCKUX y4peXaeHuiA

I |

IJKOHOMUYeCK1e MNonutuyeckue
I |
BHelwuHue BHyTpeHHue
- Xapakrep
—{  CrpaHosbie BarnioTHble CGT: ;:T";L:x —{  Bug Gatika BaHKOBCKUX Cocras
onepawii KNneHToB
— Kouseptupyemoctij | Kommepuyeckue || Creyvanuanposarsle Mo akTBHLIM | | Mo NpUHaANEeXHOCTH
onepaumam K pa3HbiM —
oTpacnsm
—  TpaHcdepra KoHBepCcuoHHble —— Mo naccuaHbim
P onepauusm Mo paamepy a
|| Mopatopus TpaHCNALUMOHHbIE HiMeHTo8
nnarexa —  YHuBepcanbHble Mo oTHOLWEHMIO
dopdeATupoBaHis — K COOCTBEHHOCTH
| | { 1
MpoueHTHBbIH NopTdenbHbli KpeautHbin Puck Buaa onepayuu
TpaHCnopTHBLIA KnupuHroebii
UHAHCOBbIA Puck o';ﬂf:&?f::::)( CHCTEMHBIiA HecucreMHbiit Tuautrosbi Baprephbt 1~
pycK NUKBASHOCTH LeH pUCK pucK GaKTOpUHroBbIA |

Puc. 2.8. Kinaccuduxawuus puckoB B IATEIbHOCTH OaHKOB
B 09090



PeittuHroBBIN KNace «Dutu» «Crangapt 317 «Mynuc NuBectop
ITyspe» CepBuc»
Briciee  kauecTBO. BeposSTHOCTH  BBIIUIATHI AAA AAA Aaa
NPOLIEHTOB W  OCHOBHOM  CyMMBI  J0jdTra
UCKITFOUUTENIBHO BBICOKA
OueHb BhICOKAs MIATEKECIOCOOHOCTh. Bricokas AAA AA A Aa
BEPOSITHOCTD BBITJIATHI MPOIIEHTOB U MOTAIlICHUS A
OCHOBHOM CyMMBI J10JTa
CpenHsisi BEPOATHOCTH BBIIUIATHI IPOLICHTA M BBB BBB Bss
BO3Bpara OCHOBHOM CYMMBI JOJITA
ITocrenenHOe HapacTaHUE BEPOSATHOCTHU BB BB Ba
Hemiarexxken ¢ BB wm Ba Haummensmas B B B
crereHb pucka — 1 BB u  BA, CCC CCC Caa
HauOombas - st Ca u CC CC CC Ca
C C C
Camoe HHU3KOE KauyeCTBO — OTCYTCTBHUE C
BBIILIAT MIPOLIEHTOB 10 3alMy
HeBbimonHeHue o00s3aTeIbCTB B OTHO DDD DDD —
[IEHUHU BBITUIATHI IPOIIEHTOB U J0JIra DD DD
D D




PHCKM AeATENEHOCTH Ha PhIKKe UerHbIX Gymar

l

r

Cucrennbin (HegnBEPCHMLMPOBAHHDIN) PUCK

Hecucremebiin (AusepciudmruMpoBaHHbii) puck

S ———— Puck odbekTos PucK Hanpasnexua Puck
| menﬂu ik UHBECTUPOBAHKA WHBECTMPOBaKMA CeNeKTUBHOCTH

P TS| == S [ =T |

Texuuuackai puck
]

PHCK BOBHHbIX Brtanec-puck CTparoBoi pHek MoprdpenbHbiit puck

Pwck nocTasku
KOHbnuKTOB

OUHAHCOBLIA PUCK Otpacnesoit puck BpemeHHO# puck

Puck nnarexa

MHdNALMOHHBIA Puck HeaHINNaTLI
pHCK

PervoHanbHbIA

] KnupuHroeslit
FVBUAEHA0B pucK

pucK

| — Puck npeanpuaTHa

OnepaunoHHbIi
puCK

pUCK
Ynpaenexyeckui puck

: Puck
Puck Ha priHke ORI K =
BbIKIBY W M en i
«bbiKOBY U cMenseaei» Karacrpochueckuit puck

Puvcx nUKBUAHOCTA

KoHBepTpyeMbIA pUck

~  BanotHsi puck

H Kpenwrhbi puck |

Pac, 2,12, Knaccudukanys puckoB Ha peiHKe UCHHBIX Oymar




