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[ 1naH nekunn

NcTtopnyeckne acnekTbl @YHKLMOHNPOBAHUS
MMPOBOro PMHAHCOBOIO PbiHKA B CpeAHEN TPETU
XX Beka.

EBPOpPbLIHOK — NOHATUE, (PaKTOPbI
(POPMUPOBAHMSI.

YYacTHUKN MUPOBOro (OMHAHCOBOIO PbiHKA.
KpuTtepun Knaccupukauuu.

TeHaeHuMn pa3BUTUS MUPOBOrO (PMHAHCOBOrO
DbIHKA.

[IlepctHeB M.A.,
NTO n M3O



VICTOpn4yeckmne acneKktbl PyHKLUNOHUPOBaAHUA
MWUPOBOro oMHaAHCOBOIO pbiHKA B cpedHen TPeTU
XX Beka.

= JKEeCTKOCTb perynupoBaHus
HaLMOHA bHbIX AEHEXHBIX N BaMOTHbIX
DbIHKOB B MOCNEBOEHHbLIN NEPUOA.

=« CncreMa KNMPUHIoBbIX pacyeToB B
3anaaHon Espone.

= BanioTHble onepauuu nNo TekyLnum
ornepauusM nnaTexHoro 6anaHca —
nosTanHasa nnbepanusauus.

[IlepctHeB M.A.,
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EBPOpPLIHOK — MOHATUE, paKTOpPbI
doopmMmunpoBaHuA.

« EBPOPBIHOK — 3TO PbIHOK (PUHAHCOBbIX
MHCTPYMEHTOB, KOTOpble 0bpaLLatoTCs BHE
CTpaH, B Ba/lOTE KOTOPbIX OHU
HOMWHMPOBAHBI.

« EBpoaonnapbl — 3T0 4EHOMUHUPOBAHHLIE B
nonnapax aeno3nTbl B 6aHKaxX 33
npenenamu CLLUA n B MeXayHapoaHbIX
6aHKOBCKUX yUpeXxXaeHUsIX.
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EBPOpPLIHOK — MOHATUE, paKTOpPbI
doopmMmunpoBaHuA.

« nnocTpauusa npouecca co3aaHug
eBpOoA0J1/1apoB.

=« PaKTOpbl POPMUPOBAHUA €BPOPbIHKA:

OorpaHu4yuTesibHblE Mepbl NPaBUTESbCTBA
CLUA;

Hayano «Xos0AHON BOUHbI»;

MPENMYLLECTBA C TOUYKN 3PEHUS
PEerynmpoBaHus.
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YY4acTHUKN MNPOBOTro OUHAHCOBOIO
PbIHKA. Kputepumn knaccmukavwumn.

Kputepun BblAe/1eHNS YyacTHUKN
y4acTHUKOB MUPOBOIO
(DUHAHCOBOIro pbiHKa

XapakTep y4yactus [1IpAMble YYaCTHUKMK
CyObEeKTOB B OMEPALMSIX | KocBEHHbIE YYACTHUKM

Llenn u MOTuBbI Y4acTuUa | Xeaxepbl

CyObeKTOB B onepauusix |CnekynsiHTbl (Tpeiiaepi
n apbuTtpaxxepsbl)

Heperres MAS;
UTO n MO



Y4acTHUKM MUPOBOro oMHaHCOBOIo
PbIHKA. Kputepumn knaccmukavwumn.

TuNbl N XapaKTEPUCTUKM
SMUTEHTOB

MexxayHapoaHble U MeXHaUMOoHalbHbIe
dlr€HTCTBa

HauunoHanbHble NpaBUTENLCTBA U
CYBEPEHHbIE 3aEMLLMKM

npOBVIHLl,VIaJ'I bHbl€ U PETMOHAJIbHbIE
NpaBUTEJIbCTBA

MyHUUMNanUTEeThI
KBa3n-npaBUTENbCTBEHHbLIE SMUTEHTHI

Kopnopaunn, hdnHaHCOBbIE MHCTUTYTbI U
Npo4Yne opraHu3auum

Twunbl NHBECTOPOB
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HacTHble
NHCTUTYLMOHA bHbIE
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Y4acTHUKM MUPOBOro oMHaHCOBOIo
PbIHKA. Kputepumn knaccmukavwumn.

CTpaHa npoucxoXxaeHusa |Pa3BuUTble CTpaHbl
Pa3ByBaloLLMecs CTpaHbl
OdPLLIOPHbIE LEHTPbI

MexxayHapoaHble
MHCTUTYThI

Heperres MAS;
UTO n MO



TeHaoeHUMM pa3BUTUA MUPOBOIO
dorHaHCOBOro pbIHKA.

CTpeMuUTeNbHbIM POCT MacLUTaboB
onepaunu

BosibLLOe YMCN0 MHHOBAUUK

LLInpokoe npumMmeHeHne coBpeMeHHbIX
MH(POPMALIMOHHbBIX TEXHOIOMNI

CeKkblopuUTn3aLuns

[IlepctHeB M.A.,
NUTO n M3O



TeHageHUMM Pa3BUTUA MUPOBOIO
domHaHCOBOro pbIHKA.

MHCTpYyMEHTD! ObbeM (TpnH. $, 2004)
MexxayHapoaHble 0bnvraumm um 13,2
HOTbI ’
MeXxayHapoaHblE MHCTPYMEHTHI 0.7
[EHEXHOMO PbIHKA ’
BHyTpeHHMe 06nmraumm u HOTbI 35,9
BHYTpeHHWE UHCTPYMEHTHI 8,2
[EHEXHOMO PbIHKA ’
MexayHapoaHble 6aHKOBCKME 13.9
3aUMbl ,
BHYyTpeHHNE aKkuuu

[IlepctHeB M. A., 37’2
NTO n M30
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