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1 3BeHO (YpOBEHbD)

2 3B€HO (YpOBEHB)

Hepapxuueckas CTPYKTypa KPEAUTHON CUCTEMBI

[{eHTpanbHbIA OaHK

KomMmepueckue 6aHKH, MX acCOLMAIINY, TPEACTaBUTEIbCTBA, (DUITHAIEI,
OTIETICHNUS

Kommepueckue COeperarenbHble HNuBecTuinoHHbIe Crienmanu3upoBaHHbIC
Nnoreunsie OaHKU
OaHKH OaHKH OaHKH oTpacieBble OaHKH
Criennanu3upoBaHHbIE HEOAHKOBCKHE KPEAUTHO-
3 3B€HO [TaeBble MHBECTULIMOHHBIE
(buHAHCOBBIE YUPEKACHUSA
dboHIBI
WNuBecTuimonHsie bnarorBopurensHbie HOHABI
KOMITAaHUH
bupku KpenuTHbie
IToutoBO-
COIO3bI
cOeperarenbHast JlomGap et
OUHAHCOBBIE
cucrema
KOMITAaHHUH
JIM3UHTOBBIE Crpaxosbie
KOMITaHUH e @DaKTOPHUHIOBBIE
ITencnoHHbIe KOMITAHHHI

boHIBI




O IlepBhlit yTh CO30aHMUS LICHTPAJILHBIX
OaHKOB — MX IOSIBJICHUE B PE3YJIbTaTE
JUIMTEIIBHOU 3BOJIFOIUH;

0 BTopoii myTh BOSHUKHOBEHUS I[EHTPAIbHBIX
OQHKOB — 3TO IIYTh X M3HAYAJIBHOI'O CO3JaHUs
B Ka4€CTBE YMUCCHOHHOTO I[EHTPA
OAHKOBCKOU CHUCTEMBI, KaK C
rOCYJapCTBEHHBIM YUYaCTHEM B YCTaBHOM
KanuTane, Tak u 0e3 Hero (OPC CIIA).




Bo3nukHoBeHue IleHTpaIbHBIX 0AHKOB

IlepBbId HEHTPAJBbHBIM 0AHK OBLI CO31aH B
[IIBettnu B 1668 T.

B 1694 1. 6b11 co3gan bank AHrnum.

bank ®panuuu 0611 0cHOBaH B 1800 .

bank fnonun — B 1882 .

[IIBeiiapckuii HalMOHAIbHBIN 0aHK — B 1907 .

['ocynapctBeHHbIl 0aHk Poccum — B 1860 T




Buabl HeHTPaJbHbIX 0AHKOB
(mo popme COOCTBEHHOCTH)

AKIMOHEPHBbIE

(OPC CIIA: kanuTaa NprHAIC)KUT OaHKaM-4JI€HaAM
OPC)

CMEUHIAHHBIE

(BAHK IIIBEHIIAPHUH: 43% IPUHAJTEKUT
YACTHBIM JIUIIAM, 57% - KAHTOHAM)




Ieu AeATeJIbHOCTH HEHTPAJIbHbIX 0aHKOB

EBponenckui
Hean ®PC CIIA bank Anonuun LHEeHTPAJbHbIH
0aHk
OdbdexTuBHOE conercTBue | JJOCTHIKEHUE IIEHOBOH
MaKCUMaJIbHOM 3aHATOCTH, | CTAOMIBLHOCTH IS Ob6ecneuenue
YCTOMYHUBBIM II€CHAM U COICHUCTBUSA LIEHOBOM
Koneunas nens
YMEPEHHEIM HAJICKHOMY Pa3BUTHIO CTaOWIBHOCTH B
IDOITOCPOYHBIM HAI[MOHATIBLHOM €BPO30HE
IPOLEHTHEIM CTaBKaM SKOHOMHUKH
W30BITOYHEIE PE3EPBEI
PP OpueHTup
0aHKOBCKOTO CEKTOpa
[TpomexyToUuHas LIETb OrcyTcTByeT UHO ALY, IPUPOCT
HA CUETax B
arperara M2
IEHTPAJILHOM OaHKe
CraBka o ¢enepansubiM | CraBKa 10 KpeauTy CraBka
OnepanuoHHas 1eb bonmam «OBEpHAUT» peduHAHCHPOBAHUS
(federal funds rate) (call money rate) (ECB interest rate)




0 3ammTa 1 o0ecrne4yeHue yCTOMYMBOCTH PYOJIS;

0 Pa3zBuTue u yKkpemniaeHue 0aHKOBCKOM CHCTEMBI
Poccurickon denepanuu;

0 OGecneueHre CTaOMILHOCTH U PA3BUTHE
HallMOHAJIbHOM MJIaTCKHOM CHUCTEMBI;

0 PazButHne (pmHaHCOBOro pbiHKa Poccuiickon
denepanuu;

0 Ob6ecneueHre CTaOMIBHOCTH (DUHAHCOBOT'O PHIHKA
Poccurickon denepanuu;

0 ITonyyenue NpUOBLIM HE SABJISETCH HEJIbI0
nearegbHocTH banka Poccun.




Oyuakuuu LenTpansHoro 6anka PO

Hampasneno Ha u3MeHeHue Macchbl B 00palieHuu, 00beMa KpeIMTOB, YPOBHS MPOIEHTHBIX CTABOK U
T.J. IHCTpyMEHTaMU  JIEHEKHO-KPEIUTHON TMOJUTUKH SBISIOTCA: YCTAHOBICHHE MUHUMAIbHBIX
pEe3epBHBIX TPeOOBaHUH, MPOIEHTHAS MOJIUTHUKA, ONIEPALIMN HA OTKPHITOM PhIHKE, pe(PpUHAHCUPOBAHHE
KOMMEpPYECKUX OAHKOB, BAJIOTHOE PETyJUPOBAHME, MPSIMbIe KOJIMYECTBEHHbIE  OTpaHUYCHUS,

YCTaHOBJIEHUE OPUEHTHPOB POCTA JICHEKHOM MaCCHhI.

/lenesicno-
Kpeoummoe
pezynuposanue
IKOHOMUKU

3a [1b P® kak npeacTtaBuTeneM rocylapcTBa 3aKOHOATEIBHO 3aKpeTieHa SMUCCUOHHAsE MOHOIIOUS B
OTHOIIIEHUH OOIICHAMOHAIBHBIX KPEAUTHBIX ACHET. DMHCCHOHHAs MoHonoius npesparuia L[b PO B
HYMHUCCHOHHO-KAaCCOBBIN LEHTP OAaHKOBCKOM CHCTEMBI, T.K. €r0 003aTeIbCTBA CIY>KAaT KACCOBBIM
pEe3epBOM JIFOOOTO KOMMEPUYECKOTO OaHKa.

Imuccuonnas

Pezynuposanue

e OCTILL 3akiouaeTcsi B OMpeIeNICHUH BEPOATHOCTH BOZHUKHOBEHUS TTpo0sIeM B OyayIleM U MPUHITHU Mep TI0
Kpeoummulx UX npenynpexaeHuro. g noctmxkenus qanHon uenu [{b PO BeimaeT v 0T3bIBaCT JIMIEH3UU HA
yupexcoenui OaHKOBCKYIO JICSITEIBbHOCTD, OCYIIECTBISECT HAI30p 32 UX JCSITEIHbHOCTHIO, YCTAaHABIMBAET MPaBUIa

MpOBECHUS 0AHKOBCKUX OMepaluil, OyXrajJTepcKoro yuera u OTYETHOCTH JIJIsi 0AHKOBCKOM CHCTEMBI,
PETUCTPUPYET KPEIUTHBIC YUPEIKICHUS U TIPOBOJUMYIO KMHU SIMHUCCUIO IIEHHBIX OyMmar.

R e
Op2anusayus 3aKJIr04aeTcs B YCTAHOBJICHHUU MPABHII M OpraHU3allii OC3HAJTMYHBIX PACUETOB,
NJAAMENHCHO- (V]
e OCHOBAHHBIX Ha 3a4€T€ B3aMMHBIX TPEOOBaHUN U 00s3aTENIbCTB (T.€. KIMPHUHT) U MEPEBOAC
onepayuii JACHECXKHBIX CPCACTB.
S

[IpoBoauT onepanuu no Kyrmie-nmpoAake MHOCTPAHHOUW BATIOTHI, PETYAUPYS IIPU 3TOM Kypc pyoms. Jis
storo LIb P® ocymiecTBisieT BAIIOTHBIE MHTEPBEHIIMH, UCTIOB3YS TOCYAAPCTBEHHbBIE PE3EPBBI
MEXAYHapPOIHBIX MJIATEKHBIX CPEACTB WIIM HHOCTpaHHBIe 3aiiMbl. Kpome Toro, ycraHaBiuBaeT

MOPSIIOK MPOBEICHUS pACYETOB C MHOCTPAHHBIMH TOCYIapCTBAMU, OPTaHU3YET U OCYIIECTBIISIET

BaJIIOTHBIN KOHTPOJIb HEMOCPEICTBEHHO CaM U Yepe3 YIOJTHOMOUEHHbIE OaHKH.

Banromnoe
pezynuposanue



0 (OmuccnonHasi pyHKIHsA). MOHOIIOJBEHO OCYIIIECTBIISICT
SMHUCCHIO HAJTUYHBIX JCHET U OPraHU3YyEeT HAIIMYHOE JCHEKHOE
oOpallcHuE;

0 (®PyHKUMS NPOBEACHMS ICHEKHO-KPEAUTHOU MOJUTUKHA U
MOJMTUKHA (PMHAHCOBOIO PhIHKA). Bo B3anMoieicTBUM C
[IpaBuTenscTBOM Poccuiickont Denepamnun pa3padaTbiBacT U
IIPOBOJIUT €AMHYIO TOCYIAPCTBEHHYIO JEHEKHO-KPEAUTHYIO
MOJIMTUKY, @ TaKXKe MOJUTUKY Pa3BUTHUS U 00eCIICUCHUS
CTAaOMJIBHOCTH (PYHKIITMOHUPOBAHUS (PUHAHCOBOTO PhIHKA
Poccuiickon denepaiuu,

0 (®ynkuus ynpajaenusi 3BP). Ocyiectsisier 3¢ dpeKkTuBHOE
yIIpaBICHHE 30J10TOBAJIFOTHEIMU pe3epBamMu banka Poccuu;




0 (®yHKIHMs KpeauTopa B MocJaeaHeid HHCTAHIMH ). SIBiseTcs
KPEAUTOPOM IIOCICAHEH MHCTAHIIUHU JISI KPEAUTHBIX
OpraHu3allii, OPraHu3yeT CUCTEMY X pe(hUHAHCUPOBAHUSI;

0 (PyHKUIHUA peryJJupoBaHusi (UHAHCOBO-0AHKOBCKOI0
CEKTOpAa, a TaK:Ke 0AaHKOBCKOI0 U ()MHAHCOBOIO HAA30PA).
[IppyHUMAaET pelIeHue O roCyIapCTBEHHOM PErucTpaliu
KPEAUTHBIX OpPraHU3aIMi, BbIJAET KPEIUTHBIM OpraHU3aIysIM
JIMIICH3UHU Ha OCYIISCTBIICHUE OAHKOBCKHX OIEpallyid,
IIPUOCTAHABIMBAET UX ACUCTBUE U OT3BIBACT UX; OCYIICCTBIISCT
HAJ130p 34 ACATEIbHOCTHIO KPEAUTHBIX OpraHU3aluu U
OAQHKOBCKHUX I'DYIII; yCTAHABIMBACT IIpaBUjIa IPOBEACHUS
OaHKOBCKHX OIEpaIluii;




0 (®yHKOHUSA PeryJInpoBaHusaA (PUHAHCOBO-0AHKOBCKOIO
CEKTOPA, a TAKKe 0AHKOBCKOI0 U ()HHAHCOBOI'0 HA/I30PAa)
lIpooonscenue. OCylIECTBIISET PETYIMPOBAHUE, KOHTPOJIb U
HaJI30p 3a JAeSITEIbHOCThIO HEKPEAUTHBIX (DMHAHCOBBIX
OpraHu3aIuii; OCyIIECTBISECT PErUCTPALIMIO BHIITYCKOB
AMHUCCHOHHBIX IICHHBIX OyMar U MpOCIIEKTOB IIEHHBIX OyMar,
PETUCTPAILIUIO OTYETOB 00 UTOraX BHIITYCKOB AMHUCCHOHHBIX
[IEHHBIX OyMmar; OCYyIeCTBIISIECT KOHTPOJIb M HaJA30p 3a
COOIIOICHUEM DMUTECHTAMU TPeOOBaHMI 3aKOHOIATEIbCTBA
Poccuiickont @eaeparyu 00 aKIIMOHEPHBIX 00IECTBAX U
[IEHHBIX Oymarax; OCyIIeCTBIISICT pEryJIupOBaHUE, KOHTPOIb U
HaJ130p B c(pepe KOpHopaTUBHBIX OTHOIICHUH B aKIIMOHEPHBIX
O0IIeCTBaX;




1. npodeccrnoHanbHbIE YYaCTHUKHU PHIHKA IICHHBIX OyMar; Zn
YIIPABJIAIOIINE KOMIIAHUY HHBECTUIIMOHHOTO (DOHA, TA€BOTO
MHBECTUIIMOHHOIO ()OH/1a M HErOCYIapCTBEHHOI'O0 IEHCUOHHOTO (POoHIa; 3.
CIICIIMATM3UPOBAHHbBIC ACTTO3UTAPUN MHBECTUIMOHHOIO (JOH/1a, ITA€BOTO
MHBECTUIIMOHHOIO ()OH/1a M HETOCYIaPCTBEHHOIO0 MIEHCUOHHOTO (PoH1a; 4.
aKIIMOHEPHbIC THBECTUIIMOHHBIE (DOH/IBI; 5. KOMITaHUH,
OCYIIECTBIIAIOIAE KIUPUHTOBYIO AEITEIbHOCTD; 6. KOMITaHWH,
OCYIIECTBIISIOIINE ACATEIABHOCTD IO OCYIIECTBICHUIO (DYHKITUI
IIEHTPaJbHOTO KOHTPAreHTa; 7. opraHu3aTopbl TOProBiu (Oupxu); 8.
KOMITAHWUH, OCYIIECTBIISIONIME AEITEILHOCTD [IEHTPAIBHOIO ACNO3UTapus; 9.

CTPaxOBbIE KOMITAHWY; 10. HErOCYHIapCTBEHHBIE IEHCUOHHBIE
donabl; 11. MukpoduHaHCOBBIC OpraHu3anuu; 12. KpeIuTHbBIC
OTPEOUTEIILCKHIE KOOTIEPATUBHI; 13. KUIUIHBIE HAKOIIUTEIIbHBIE

KooreparuBsbl; 14. OrOpo KpeAUTHBIX UCcTOpU; 15. koMnaHuwy,
OCYILIECTBIISIIONINE aKTyapHYIO I€ATEIbHOCTh; 16. pEMTUHIOBBIEC ar€HTCTBA;
17. cenbCKOX0341CTBEHHBIE KPEIUTHBIEC MOTPEOUTEIBCKUE KooTepaTruBbl; 18.
J0MOap/Ibl.




0 (PyHKUHUSA peryjupoBaHUus (PUHAHCOBOIO CEKTOPA U
Haa30pa) /Ipooonowcernue. Y TBEPKIACT MJIaH CUCTOB
OyXTaJITEpCKOTO y4eTa sl KpEAUTHBIX OpraHu3aIui, a
TaK)KE€ HEKPEAUTHBIX (PMHAHCOBBIX OpraHu3anuii (c 1
saBaps 2016 roga);

0 (PyHkuHus 0aHKA NMPaBUTEJIbCTBA). OCYyIIECTBISCT
00CTyKUBAHHE CYETOB OIOIKETOB BCEX YPOBHEU
OromxeTHOM cucTembl Poccuiickoit deaepanuu
IIOCPEJACTBOM NMPOBEAEHHS PACUETOB I10 HOPYUCHHUIO
YIIOJJHOMOYEHHBIX OPraHOB UCIIOJHUTEILHON BIACTH U
rOCyJapCTBEHHBIX BHEOIOIXKETHBIX (DOHIOB, KOTOPHIE
OCYILICCTBISIOT UCIIOJHEHHUE OIOIKETOB (KACCHP
[IPaBUTEJIbCTBA);




0 (PyHkuHusA 0aHKA MPABUTENbCTBA). [/poododicenue.
3a4MCIIAET HA CYET Ka3HAYEHCTBA, OTKPHITHIN B
[IEHTPAJIbHOM OaHKE, HaJIOIOBbIE ¥ HEHAJIOTOBBIE JOXOIbI
((pucKaJBbHBINA AreHT); OCYILECTBISCT OIEPALH I10
pa3MEIIEHUIO, BBIKYITY, OOMEHY 1 HOTAIICHUIO
rOCYJapCTBEHHBIX I[IEHHBIX OyMar, a Tak»Ke oIlepaluy Ha
OTKPBITOM PBIHKE; 00CITY>KUBAET TOCYIAPCTBEHHBIN JOIT
(omepanuy mo BBIILIATE JOXOAO0B II0 TOCYIAPCTBEHHBIM U
MYHHIIUIIAIbHBIM JOJTOBBIM 0053aT€IbCTBAM B BH/IC
IIPOLICHTOB 110 HUM M (MJIM) JTUCKOHTA, OCYIIECTBISIEMBbIC
3a CYET CPEJICTB COOTBETCTBYIOIIETO OIOKETA) —
reHepaJbHbIN areHT NPaBUTEIAbCTBA; YIIPABIISCT
rOCyJIapCTBEHHBIM JOJITOM.




Oyaknuu b PO

0 (PyHKIMSA OPraHU3AMUH ILJIATEKHO-PACYETHBIX
onepanuii). OCyliecTBISIET HAI30p U HAOJIIOJICHUE B
HAIIMOHAJILHOMW IIATEKHOW CUCTEME; ONPEACIISICT HOPSIIOK
OCYIIECTBICHUS PACYETOB C MEXKIYHAPOIHBIMHU
OpraHUu3alusIMA, HHOCTPAHHBIMM I'OCYJIapCTBAMH, 4 TAKXKE
C OPUANYECCKUMH U (DU3NYECCKUMH JTUIAMU;
yCTAHABJIMBAET IIPaBUJIA OCYIIECTBICHUS pacyeToB B PD;



0 (bank 0aHKoOB). XpaHUT JICHC)KHBIC CPEACTBA
KOMMEPUYECKMX OAaHKOB Ha MX CU€TaX, OTKPHITHIX B
LEHTPaJIbHOM OaHKE, U OCYILECTBIISET IIATEKHU 10
MOPYUYECHHIO OAHKOB Ue€pe3 KOPPECIIOHACHTCKHE CUETA;

0 (BHemrHeskoHoMuYeckasa pyHkuusi). OpraHuzyer u
OCYIIECTBIIAET BAJIIFOTHOE PETYJIMPOBAHUE U BATFOTHBIN
KOHTPOJIb; YCTaHABIMBACT U MyOJIUKYET O(pUIIATIbHBIC
KypChl HHOCTPAHHBIX BAJIFOT IO OTHOIICHUIO K PYOIIIO;
NPUHAMAET YYaCTHUE B pa3pab0TKE MPOTHO3a MIATEKHOTO
Oanmanca Poccuiickoit denepanyy 1 Opraiu3yeT ero
COCTABJICHHUE; COTPYIHAYAECT C [ICHTPAIbHBIMU OaHKaMU
APYTUX CTPaH U MEKAYHAPOAHBIMU BaIIOTHO-KPEAUTHBIMU

OpraHUu3aIUsIMU.




