Gopmbl MEXAYHAPOAHBIX SKOHOMHWYECKUX
OTHOILIeHUM

Tema 19




MupoBou peIHOK. MexayHapoJHOe pasaeneHue Tpyaa.
MexayHapoaHas crienuainsanms U MeXAYHAapOagHOe
KOOIIepUPOBaHUE IPOU3BO/ACTBA.

MexxXayHapoaHast TOPTOBJIsi. JKOHOMHUYECKHe OCHOBBI
MEXIYHApPOLHOU TOProB/Iv. Teopuun MeXxayHapogHON
TOProB/aU. BHelmHeTOproBas NOJMUTHUKA: MPUHL MBI, BUJBI,
MOZe/U, UHCTPYMEHTHI.

MexayHapoaHass MUTpaLUs KallMTa/la. [eopru BbIBO3a
KamuTasna. [ [puarabl 1 GopMbl BEIBO3a KalUTAIa.
JKOHOMMYECKHUe NOCIeACTBUS MUTPALIMM KAlTUTAJIA.
MexayHapogHass MUTPaLUs TPYZOBBIX peCcypcoB. Buzbl
MUrpauuu. [ [ pyumHbl MUTpaliU TPYLOBBIX PECYPCOB.
JKOHOMUYECKHe NOCAeICTBUS MUTPALIUU TPYAOBBIX
peCypCoB.

Ba/itoTHBIE OTHOIIEHMS U Ba/IIOTHASL CUCTeMA. JJIeMEHThI
BaJIIOTHOM CHCTEMBI. Ba/IrOTHBIN Kypc. Pe)XXUMBbI BalOTHOTO
Kypca. Mlcropudeckue sTanbl pasBUTHSA BAJIIOTHOM CUCTEMBI.



[Tog, Mupoebim pbiHKOM TIOHMMaeTCsT cpepa oOMeHa
MEX/ Ty TOCYAapPCTBEHHO-000C00/IeHHBIMHU
HAIlMOHATbHBIMU DKOHOMHUKaMU. MUPOBOH PhIHOK
chopMHPOBaAICSI B OCHOBHOM KaK TOBapHBIH, a
mocJie 0Opa3oBaHUS MHUPOBOTO XO3sIHCTBA CTa
PaCIIUPATHCS U MIPUHSII O0jee pa3BUTbIe GOPMBI:
HapsAAY C TOBAPHBIM BO3HHUKAIOT PHIHKU
KaITUTaJIOB, pabo4Yeil CUIbl, BaJIIOT, YCIYT.

O06beM 1 HapaBJIEHHSI TOBAPOIIOTOKOB MHPOBOTO
PBIHKA OTPAXKAIOT XapaKTep MeXAYHAPOIHOTO
pasjiesieHus Tpy/a.



MupoBO# PEIHOK UMeeT JOCTATOYHO CI0XKHYIO CTPYKTYPY, DJIEMEHTDI
KOTOPOM T€CHO B3aMMOCBSI3aHBbI. B KauecTBe OCHOBHBIX 3/IEMEHTOB
CTPYKTYPBI MUPOBOT'O PbIHKAQ MOXXHO BBbIJE/IUTb:

MEXAYHApOJHBIN PIHOK TOBAPOB

* MEeXXZYHAPOJHBII PHIHOK MPEIMEeTOB MOTpeOIeH s, MEXXTYHAPOIHbBIN PHIHOK ITPOJOBOIBCTBHS, MEX/IYHAPOAHBIMA
PBIHOK MAIlIH ¥ 000PYJ0BaHUS, MEXIYHAPOIHbBIU PHIHOK ChIPbSI

MEH(,ZLYH&pO,I[HbIﬁ PBIHOK KaIIMTAJIOB

° Me)K,ZLYHapo,ILHBIfI PBPIHOK CCYAHBIX KaITUTAJIOB, ME)K,H,YHapO,I[HbIIL/'I PBPIHOK aK].lPIﬁ, Me)K,quapop,an‘/’I PBIHOK
~ o

MeXXTyHapOAHBIU PBIHOK pabo4eli CHITbI

° COCTOHH.LI/IIL/’I N3 MeXXIAYHAapOAHOT'O PbIHKA pa6oq1/1x N MEXAYHapPpOAHOI'O PbIHKaA CII€ENHUA/INCTOB

MEXIYHapOIHBIX PBIHOK YC/IYT, 3JIeMEeHTaMH KOTOPOT'O BBICTYMHAIOT

* MEXXYHAPOJHBIN PBIHOK JIUIIEH3UI U HOY-Xay, MEeXAYHAPOAHBIN PIHOK MH)XUHUPUHTOBBIX, TPAHCIIOPTHBIX,
TYPUCTUYECKUX, PEKJIAMHBIX, CTPAXOBbIX YC/IYT, MEXXAYHAPOAHBII PHIHOK MPOrPAaMM MaTeMaTH4YeCKOTO
obecneuyenuss DBM

MEH(,ZLYH&pO,I[HbIﬁ PBIHOK Ba/IFOThI



Mupoeotli pbiHok ob1adaem psidom cneyugpuueckux yepm
110 CPAaBHEHUIO C HAITMOHAIBHBIM, K KOTOPBIM
OTHOCSITCSI:

MOOMTBHOCTH PECYPCOB, TOBAPOB U YCJTYT

IBWDKEHHE TOBAaPOIIOTOKOB HA MUPOBOM PbIHKE B OOJIbIIIeH
CTeNeH!, YeM Ha BHYTPEHHeM

CyllleCTBOBaHHEe COOCTBEHHOM CUCTEMBI 1IeH, Ha3bIBa€MbIX
MWPOBBIMU LIeHaMU

VICII0/Ib30BAaHUE CBOEM BaIIOThI KAOKAOU CTPAHOM B IpoLiecce
pac4YeTOB HAa MUPOBOM DbIHKE




Mepsl, ucnosib3yeMble roCcysapCTBOM UIU TPYIIION
roCyZapCTB B cdpepe BHEITHETOPTOBOU /IS TETbHOCTH,
COCTaBJIAAIOT COAEPYKAaHUE BHEILITHETOProBOM1
IIOJIMTUKU. e OCHOBHBIMU 3/IeME@HTaMU BBICTYAOT
MPOTEKIIMOHN3M, CUCTEMA CBOOOIHOM TOPTOBIIY,
IeMIIUHT.

[IpomekyuoHu3mM — 3TO AeATeIbHOCTDb I'OCYIAPCTBA,
CIIOCOOCTBYIOLIASA PAa3BUTUIO HAlIMOHAIbHOU
3KOHOMMKMU NyTEM OTPAXKAEHUS ee OT UHOCTPAHHOM
KOHKYPEHLIUH.



CoBpeMeHHast CUCTeMaA ITPOTEKIIMOHUCTCKUX Mep
OXBaThIBAET C/IEAYIOIIIE OCHOBHbIE HAIIPAB/IEHUS:

1) TAMOXX€HHOEe 00JI0)KeHMe, 3aTPYAHSOIIee BBO3 U
BBIBO3 OIIpe/ie/IEHHBIX BUJOB MIPOAYKIIHH;

2) HeTapudHbIe Oapbepsl, IPeACTaBIAIOIIE COO0M
COBOKYITHOCTH IPSIMBIX I KOCBEHHBIX OTPAHNUYEeHU M
BHEIITHEOKOHOMUYECKOU JeSITeIbHOCTH IIPH
IIOMOIIM CHCTEMbI DKOHOMHYECKHUX, TOTUTHIECKUX
M aIMUHUCTPATUBHBIX METOIOB;

3) CpeACTBa roCyJapCTBEHHOI'O CTUMY/IMPOBAHHUS
SKCIIOPTA B BU/IE MPSAMBIX JOTALIAI U IbTOTHBIX
SKCIIOPTHBIX KPEIUTOB.



[l Ceob00Has mopzoei1 — 3TO TOPTOBJIsS, HE
OTpaHHYHBaeMast KAKUMH-TH00 6apbepaMu.
/lemMnute — 3TO DKCIIOPT 110 'OPOCOBBIM  IeHaM,

SHAYUTC/IbHO HMDKE HOPMAJIbHBIX, LICJ/IbIO
KOTOPOTIO ABJIACTCS ITO4aB/ICHME KOHKYPECHTOB.



MOXXHO BBIIE/TUTH HECKOJIBKO 3HAYUTE/IbHBIX DTAIIOB B
Pa3sBUTUU MUPOXO3AUCTBEHHBIX CBSI3€H:

Mupoxo3siiicTBeHHbIe CBSI3U HAa 3TOM 3Tare ObUIN CTy9aliHIMU, HEPEeTry/IsIPHbIMU
Y TIPOSIB/ISIICh B OCHOBHOM B popMe TOPTOBIH

PaszBurtue MHpOXOBHﬁCTBEHHbIX CBsI3€M B DTOT nepuoj Crtajio DKOHOMMYECKOM
H€O6XO,ZLI/IMOCTBIO 411 MHAYCTPHUA/IbHBIX DKOHOMHMK

B0 MHOTOM OH CBsi3aH ¢ BnusiHieM HTP Ha coBpeMeHHOe MpoOu3BOACTBO,
MEeXAYHapOoAHOe paszesieHre TPyAa, PasBUTHUeE IPOU3BOACTBEHHOMN

* YcuneHre B3aMMOCBSI3H U B3aMMO3aBUCHMOCTHU HAIIMOHAJIbHBIX DKOHOMHUK, ITPDOSIB/IAIOIINUMCS B
NMHTEPpHAIMOHA/IN3allH ITPOU3BOACTBA

* popMUpOBaHME MEXIYHAPOAHBIX MEXaHU3MOB PETYTUPOBAHUS MUPOXO3SIMICTBEHHBIX CBSI3eH U
aKTUBU3ALMEN UX JesATe/IbHOCTU

* 0oJ1ee BbICOKas P€E3y/1IbTaTUBHOCTD ME@KHAIITMOHAJIbHOTO BBaHMO,ILefICTBHH IO CpaBHEHMUIO C CYMMOI'/JI
HAIIMOHAJIBHBIX P€3Yy/IbTaTOB




HoBble HayKO-TeXHOJIOTUYeCKHe YCI0BUS IPOU3BOACTBA O3B0
JISIIOT CO3/aBaTh IIPOU3BOACTBO C Y4€TOM He HallMOHAa/IbHOTO, a
MHUPOBOT'0 PbIHKA. [ losiBIeHre HOBBIX BUZIOB TPAHCIIOPTA U
CBsI3U 00J1erdaeT JOCTYII K peCypcaM BO BCeX KOHIIAX 3eMJTH U
yIIpaB/ieHHe OTPOMHBIMU MEXAYHAPOILHBIMU
MMPOW3BOACTBEHHBIMU KOMIIJIEKCAMM.

Bce aTo cBHAIETEIBECTBYET O HOBOM, Ka4€CTBEHHOM COCTOSTHUN
MHUPOBOU DKOHOMUKH, [IJ1s1 0603HaYeHNS KOTOPOTO B
9KOHOMMYECKOH JINTepaType MCIO/Ib3yeTCs TePMIH

"BCceMHPpHOE XO3STUCTBO ', TI0/IPa3yMeBaOIIMI ero pacTyIIyio
1[€/TOCTHOCTb.

Ecsin paHblile MUPOXO3SHiCTBEHHbBIE CBSI3H ObLIM BTOPUYHBIMU,
NIPOU3BOAHBIMH OT HAllMIOHA/IbHBIX SKOHOMMUK, TO CErOAH S
CaMU HallMOHAJIbHbIe DKOHOMUKU CTAHOBSATCS 3aBUCUMbBIMU
OT MUPOXO3SIMMICTBEHHBIX CBSI3€U1, COCTOSIHUS MUPOBOI'O PhIHKA.



)
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BHYTPEHHE MTPOTUBOPEYMBBIN SKOHOMUYECKUH opraHn3M. OO beKTUBHOM
OCHOBOW €T0 IeJIOCTHOCTH BBICTYTIAIOT MPEX/e BCero ooIeyenoBedecKye
nHTepechl. K HUM OTHOCSTCS mpefoTBpallleHue siIepPHO KaTacTpodbI U
pa3opykeHUe, COXpaHEeHUe Cpelbl OOUTAHUS YeI0BEKa, TPeoioieHre
npo0ieMbl ZilepUITHTA PECYPCOB.

Kpome Toro, HTII u cTpykTypHBIE CABUTM B MUPOBOI 3KOHOMUKE,

TeHJEeHL WU Pa3BUTHSI MUPOBOU TOPIOB/IU U BaIIOTHO-KPEAUTHBIX
OTHOILIEHUH, IBIDKeHHEe paboyeli CUIbI U KalTUTAJIOB, 1eSITeTbHOCTh
MEXJAYHAaPOAHBIX MOHOIIOJIMM 3aTParuBalOT UHTEPECHI KAXKA0TI'0
rocyzapcrsa. B To xe BpeMs KaXKaast CTpaHa UMeeT CBOK0 UCTOPUYECKYIO U
HALIMOHAJIBHYIO CIIeUPUKY, KOTOPAasl IOPOXKIAET COLLUaIbHO-
SKOHOMHUYECKHe 0COOEHHOCTH, OTpe/ie/isieT YDOBEHb €€ Pa3BUTHSI.

[lockonbKy Ha MUPOBOM PBIHKE TPyAHEe, YeM B HallMOHAJ/IbHOW 3KOHOMUKE,

yAEepXKaThb TUJEPCTBO, COOTHOLIEHWE CUJI MEeXY OCHOBHBIMU LIEHTPAaMU
9KOHOMMYECKUX OTHOLIEHU! ITIOCTOSIHHO MeHsieTcs1. BMecTe ¢ Tem
MHPOBOU PBIHOK B 3HAUUTEJ/IbHOU CTEIIeHU MOHOIOJIM3UPOBAH U HAa HEM
CJIOXKHO YTBEPAUTHCS HOBBIM KOHKYPEHTaM. Toprosbie BOUHBI, [ O/ITOBbIE
KPU3UChI, OTPAHUYEHH I UMITOPTa TOBAPOB M pab0Yeli CHUITBI U ApyTHe
$aKThI CBHIETETHCTBYIOT O TPOTHBOPEUYHBOM XapaKTepe
MHPOXO3SICTBEHHBIX CBA3€U.



* pa3pabOTKa KaueCTBEHHO OOHOBI€HHOM
TeXHOJIOTHYeCKOM 0a3bl IIPOU3BOACTBA U
BHeIpeHHe pecypcocOeperamuimx
TeXHOJIOTHM;

* IPUHITMIINATbHBIE U3MEHEHUS B CTPYKTYPE,
XapakKTepe U CoJlePXKaHUH ITPOIeCCOB
IIPOM3BO/ICTBA U TTOTPeOIeHUS;

* OpHEHTAIIMsI DJKOHOMHUKHU Ha dKOJIOTUYeCKHe U
r'yMaHHUTapHbIe KPUTEPHH; BO3pacTaloliee
BJIUSTHHE COITMOKY/IBTYPHBIX (PAaKTOPOB.



Bo eHewHemopeosoii noaumuke mpuMeHsIeTCSI INOO cucmema
npomexkuuoHuama (BbICOKHE TAMO)XeHHbIE MMOIIIMHBI Ha
MMIIOPTHPYEMbIe TOBapPbhl; SKCIIOPTHBIE TPEMHUH,
MIOONIPSIIOIIFe BEIBO3 TOBAPOB), TNO0 cucmema c8o0600HOU
mopeosiu (6eCONUITMHHBIN WU 00/1araeMblid
He3HAYUTEIbHBIMU MOLIIMHAMU BBO3 TOBApOB).

B rmocsieBoeHHOE BpeMsi B 11e/I0OM IOMHHUPYET BTOPOe
HATIpaB/IeHHEe, OJTHAKO COXPAHSIOTCS 37IeMEeHTHI U TIepBOTO,
KOT7/Ia HapsIAy C TApUPHBIMHU OapbepaMU TPUMEHSTIOTCS U
HeTapudHbIe — IpsiMble (KOHTMHT€eHTUPOBAHUE U
JINII€eH3UPOBaHMe, BBe/leHHe rOCYIapCTBEHHOM MOHOIIOINH) U
KOCBeHHbIe (HallMOHa/IbHAsl HaJI0TOBasi CUCTEMA U
HaI[MOHAJ/IbHbIE CTAHAAPTHI).



B mocnengHee BpeMsi MpOU30IILIO ONpeJle/;IeHHOe
repepacrnpezeseHre CUji HA MUPOBOM pPBhIHKe. Ecu B
nepBble TToc/ieBOeHHbIe roabl Ha Ao CIIA
MPUXOAW/IACH MOYTH 1/3 MUPOBOTO 3KCHOPTA, TO B
HaCTosIIee BpeMs TUllb 1/8. IkcropT u3 [epmannmu
puOIN3UJIICS, a B OTAE/IbHbBIE TOABI M ITPEBbBIIIAI 00beM
AMEePHUKAHCKOTO 3KCIOPTaA.

HaumHas ¢ 70-X IT. 0c06€HHO OBICTPBIMU TEMITAMH
BO3pacTasia Toprosis JAnoHun. B cpegnem 1/3
SIMOHCKOTO0 3KcnopTa npuxoautcs Ha CLIA. beictpo
pacteT 3kcnopT Ppanuyu, Mtanuu, Ceronus 3anagHas
EBpomna — 1/1aBHbIM LEHTP MEXAYHAPOAHOU TOPTOBIIU.

AKTUBU3UPYIOT BHELTHETOPTOBYIO AeSTe/IbHOCTh HOBbIE
WHAYCTPUAbHbIe CTPpaHbl U KuTau.



Perynupyroiei CTpyKTypou B MUPOBOU TOProBiie siBisieTcss BcemupHas
mopezosas opeaHuzayusa (BTO), B KOTOpPOIi y4aCTBYIOT Ha PAa3TAYHbBIX
YCJIOBUSIX OKOJIO 130 CTPaH.

HesitenpHOCTE BTO cTponTcs Ha ctey1omyx OCHOBHBIX TIPUHLIUIAX:
TOProBJIsA 6e3 TMCKPUMHHAIINY;

NpeloCTaB/IeHHe PeXXKMMa HauOoJIbIllero 6/1aronmpusTCTBOBAHUS;
dukcauyst TaprdoB HA YPOBHE, OTpeie/isieMOM J0TOBaPUBAIOIINMUCS
CTOPOHAMU;

MIPOTPECCUBHOE CHIDKEHNE TAMOYXXEHHBIX TapU(OB ITyTeM MPOBeJeHHs
MHOTOCTOPOHHMX II€PEroBOpPOB;

obecrieyeHue mpedepeHIINATBHOTO PEXXHUMA B TOPTOBJIE C
Pa3BUBAIOILIMMMCS CTPAaHAMU; KOHCY/IBTallUU Ha PABHOIIPABHOM OCHOBe.

B mexabpe 1992 1. Pecniyouka benapych monyuniia craryc HabGmogaTesnis B
3TOI opraHu3alvH (B TO BpeMsi OHA Ha3bIBaach [eHepaIbHBIM
cornatieHrueM 1o Tapudam u toprosie — ['ATT, ¢ 1 sHBaps 1996 T. —
BTO). B HacTosiiiee BpeMst BeJyTCSI MYHTEHCHBHBIE ITEPETOBOPHI O
BCTYIUIEHUU benapycu B Ha3BaHHYIO OPraHU3aLUuIo.



OcHogHoll nokazameJsb 8HewWHemop2080l desmeabHOCMU — 00beM
BHellTHeU Toprosau. OH XapaKTepH3yeT BHEITHETOPTOBBIM 060pOT
M COCTOUT U3 BKCIIOPTA U UMITOPTA TOBAPOB. IKCNOPM Moe8apos
— 9T0 00'beM HX BbIBO3a U3 CTPAHBI IS IPOJAXKH HJTH
HCIIO/Tb30BaHUSA 3a PyOeXoM, umnopm — 00'beM BBO3a B CTPaHY
M3-3a TPAHULIBIL.

OO1vie MPUHITATIBI B3AUMOBBITOJHOCTH TOPTOBJIA U
MEXIYHAPOAHOU CHeLiUa/IN3aLU IIPOU3BOLCTBA, OCHOBAHHbBIE HA
PAa3/IUYMU B U3JEPXKKAX Ha IIPOU3BOACTBO OFHOT'O U TOTO Xe
TOBapa B pa3HbIX CTPaHax, 6bUIH cpopmynmupoBaHbl A. CMUTOM U
1. Pukapgo.



HMTak, coriacHO Teoprr CpaBHUTEIbHBIX IPEUMYILEeCTB
KQ)X/IOM CcTpaHe 1ie/1eCO00Pa3HO CIIeIUaTU3UPOBATHCS
Ha IPOU3BOCTBE T€X TOBAPOB, [0 KOTOPBIM OHA
MMeeT CPAaBHUTETbHO 00/iee HU3KHE 3aTPATHI.
BHewHs1s1 TOprosist BBAUMOBBITOZHA /11 CTPAH,
MMEIOLIUX Pa3/INYHbIA YPOBEHb 3KOHOMHNYECKOTO
Pa3BUTUS, XOTS, Pa3yMeeTCs1, KOHKpeTHasA BeIUYnuHa
TAKOU BBITOABI MOYKET OBITh PA3TUIHOM.



HHmepHauuoHanbHbie uzdepicKu — ITO U3IEPKKH TeX CTPaH,

KOTOPbI€ IIOCTAB/IAIT OCHOBHYIO MacCy JQHHOI'O TOBapa Ha
MHPOBOU PBIHOK. HeM HIKe HallMOHAJIbHbIE U3EPXKKU 10
CPaBHEHUIO C UHTEPHAIIMOHAIbHBIMH, TeM OOJIBITUMHU
a0COMIOTHBIMY MTPEMMYILECTBAMH PACIIOJIATAET CTPAHA IO
IQHHOM TOBAPHOM I'pYIIIie, TeM BBITOJHeEe 171 Hee
3KCIIOPTHLIE OIlepalivu.

B peasibHOU AeCTBUTETBHOCTH BBIMIPBIII OT BHELIHEU

TOPTOBJ/IU ONIpeeaseTCs Pa3HULel MeXAY LIeHOM Ha MUPOBOM
Y HAaLJMOHAJIbHOM PBIHKaX C Y4€TOM TPAaHCIIOPTHBIX U
CTPAXOBBIX PACXOJ0B, CBSA3aHHBIX C [IepeMelleHueM TOBapOB
W3 OJHOU CTPaHbI B APYryr0. /1Jis1 MeXayHapOAHOW TOPrOBIA
XapaKTepHa MHOXXECTBEHHOCTH 1IeH: OVH U TOT )Xe TOBap
MOXXET MPOJABATHCA MO Pa3/IMYHBIM LI€HAM B 3aBUCUMOCTU OT
MeCTa Y BpEMEeHU ero NpojaXky, B3aMMOOTHOLIEHUN MEeXIY
MPOJABLIOM Y IMOKYIIaTeJIeM, YCJIOBUM KOHTPAKTA U THUIIA
DBIHKA.



O6sem sHewHell MoOp2081u MOXeT ObITh PACCYUTAH
IyTeM CYMMUHPOBAHUWS DKCIIOPTA U UMIIOPTA UJU
CYMMHPOBaHHEM TOJTBKO 00beMOB 3KcmopTa. beicTpoe
pPa3sBUTHE BHEIIHETOPTOBOU AeATeTbHOCTH OTAE/TbHOU
CTPaHbI O3HAYaeT YCUJIEHHE CTeTIeHU OTKPBITOCTHU
3KOHOMUKH. O pa3BUTUM JAHHOTO MPOLieCcca MOXHO
CYZUWTB T10 MOKA3aTe 0 UHAEKCA TOBApHOCTU. OH
XapaKTepH3yeT COOTHOIIIEHHEe BHEIITHETOPTOBOTO 000
pOTa CTPAHBI U €€ BaJIOBOTO HALIMOHAJIBHOTO MPOAYKTA
1 onpeesisieTcs Kak
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rae E_— sxcnopt; / — umnopt; BHII — BanoBoit
HAaMOHAJIBHBIU ITPOAYKT.



JKcnopmHas

* KOJIMYECTBEHHBIN ITOKA3aTe/Ib, XaPaKTePU3YIOUIUIA 3HAUUMOCTD SKCIIOPTA JJIs1
HApOZJHOIO XO35IMCTBA U OTAE/bHBIX OTPAC/Iel MO TeM WUJIN MHBIM BUJAaM NPOAYKILIAH.
PaccuuThiBaeTcst Kak OTHOLIEHHE 00'beMa SKCIIOPTa B HATYPAJIbHOM UJIA CTOUMOCTHOM
BBIPDRYKEHUH 3 OTIpe/ie/IeHHbIN MeprUoj, BpeMeHH K 00beMy BHYTPEHHETO
IIPOM3BOJCTBA COOTBETCTBYIOLIEeHN NMPOAYKIIUY 3a JAaHHBIU IepHUOJ, B TPOLeHTax. B
PaMKax BCero HallMOHAJIbHOTO XO3SMCTBAa 3KCIMOPTHAsI KBOTA PACCYUTHIBACTCS KaK

HmnopmHas

* OTHOINIIEHHEe 00'beMa UMITOPTA B HATYPa/IbHOM HJIM CTOUMOCTHOM BbIPaXK€HHUHU 3a
ompe ie/IeHHbIN Mepruoj, K 00beMy BHYTPEHHETO TOTpeb/IeHUs B CTPaHe,
MpeACTaBASIoEeMYy cOO0¥ CYMMY OT€YeCTBEHHOTO ITPOU3BOJCTBA M UMITOPTA
COOTBETCTBYIOLLEM MPOAYKLUU B IIPOLLEHTaxX

BHGLUHemOPEOBCIﬂ

* OTHOIII€HHWE COBOKYITHON CTOMMOCTH SKCIIOPTA U UMIOPTA, Je/IeHHOU Ha [1Ba, K
croumocTtu BBIT.



Paznyaror 661803 npednpuHuMamenbcko2o U cCydHO20 kanumand.

K mepBoMy OTHOCATCS JONTOCPOYHbIe 3apyOeXXHbIe MHBECTUIIHH,
MMelolre CBOeH 1Ie/IbI0 CO3/IaHMe 3a I'PaHMLIeNd pUINaIoB WIH
nodyepHUx KoMmnaHuii. KanmuranoBnoxeHus B 3apyOeXHbIe
peANpUsATHS, 00ecIiednBarolre KOHTPOIb HAal HUMH CO CTOPOHBI
WHBECTOPA, HAa3bIBAIOTCS NPAMbIMU UHBecMuyusimu. BioxeHnue
KallMTasla B THOCTPaHHbIEe IleHHbIe OYMary C Le/Ibi0 MoTydeHUs
I0XO0/Z1a, @ He YCTAaHOBJIEHUSI KOHTPOJIS 3a XO35IMCTBEHHOU
IesITe/IbHOCTBIO 3aeMILMKAa Ha3bIBaeTCsA NOPpM@enbHbIMU
uHgecmuyusimu.

Br1Bo3 KamuTasna B ccygHoi popme — 310 popma MencdyHapodHO20
kpeduma, TIPeIOCTaB/ISIEMOTO KPEIUTOPOM OHOUM CTPAHbBI 3a€MIITUKY
apyroii. Haubonbiee pa3zBuTre 3Ta popma KanuTasia MOTyIUIa B
MOCJIeBO€HHbIE TOAbI B CBSI31 C UHTEHCUBHBIM Pa3BUTHUEM
TPAaHCHALIMOHAJIBHOTO MPeAITPUHUMATETbCTBA, CO34AaHUEM
MexxayHapoaHoro BamoTHoro ¢poraa (MB®) u EBponetickoro 6aHka
pekoHcTpyKimu u pa3putus (EGPP).



[To popme cobcmeeHHOCMU Pa3/TUYAIOT BHIBO3 KAITMTA/Ia YaCTHBIMU
JIMLIAMHU, OTAENbHBIMU OPTaHU3aL MMM, TOCYAAPCTBOM U
MEXXT'OCYZAaPCTBEHHBIMU OPTaHU3ALUSIMU.

B nmocnenHue rogbl B BbIBO3€ KAlMTAJIA CYLLeCTBEHHO BO3POC/A POJIb
rocygapctBa. OHO He TOMBKO COEUCTBYET BbIBO3Y YaCTHOTO
KaIlMTaJ/Ia, HO ¥ YaCTO CAMO BBICTYIIAeT S3KCIIOPTEePOM KAIlUTaJIa.
Hanpuwmep, B CILIA gonst rocyaapcTBa B 00111eM 00'beMe SKCIOPTa
KamuTasia Beipocia ¢ 1 % HakaHyHe BTopoit MUpPOBOi1 BOHBI 710 26
% x xKoH11y 80-X IT. EC/iM paHee KanuTasl BBIBO3UJICS B OCHOBHOM
M3 PA3BUTBIX CTPAH B Pa3BUBAIOLIMECS, TO B HACTOsLLee BpeMs,
HanpuMmep, 6osee 75 % Bcero SKCIOPTA YaCTHOTO KAMHUTAIA
MPUXOAUTCSI HA UHAYCTPUAIBHO PA3BUTHIE CTPAHBI.

[IpyyrH TOMY HECKOJIBKO: HALIMOHAJIbHbIE PA3/IUYMS B YPOBHSIX
3apabOTHOM TIaThl; HEOAWHAKOBBIE TeMITbl pa3Butus HTP;
CTPYKTYPHbIE CIBUTY B DKOHOMMKE; BHYTPEHHHE TPUYUHBI
SKOHOMUYECKOI'0 XapaKTepa.



[lmaBHBIMU dKcTOpTepamMu KanuTana saasoTces CIIA, Tepmanus,
BenukoOputanus, Anonus u ®pannus, obecriedrBaroine
oKoJ10 2/3 ob1ero o6bema I (Muoctpantble [Ipsimbie
MuBectuiium). /IoBobHO cBOeoOpa3Ha MPH 3TOM ITOTUTHKA
Anonun. Haxonsce Ha TpeTbeM MecTe B MUPe T10 CyMMe
MIPSIMBIX MTHBECTHUIIWI, HAKOTJIEHHBIX 33 PyOeXoMm, OHa
3aHMMaeT OJHO U3 IMOC/IeJHUX MECT CpeZiu Pa3BUTBIX CTPAH MO
Be/IMYMHE NHBECTUIIUH, TIPUB/IEKAaeMbIX U3-3a pyOexa.

3aMeTHO OTCTAIOT B Pea/IN3aL Ui MHBECTULIMOHHOM MOJTUTUKHA
ctpansl 6b1BIIero CCCP. /locTtaTouyHO CKa3arh, 4TO MO
MoKasaTen HakoruieHHoU cyMMbl MITTH Poccust mouTu B aBa
pasa ycrynaeT BeHrpuu. BeIrofHO OT/IMYAIOTCSL B 3TOM
OTHOLLUEHUU IMOCTCOLMATUCTUYeCKUEe CTPpaHbl LleHTpanbHOU U
BocTtounoii EBporsl, oco6enHno Benrpus, Yexus u [lospima.
Taxk, 2/3 Bcero npupocta MITH B sTOM perrone npuxogurcs
Ha Benrputo u Yexuro.



K OCHOBHBIM 3aKOHOMEPHOCTSIM COBPEMEHHOU MEeXAYHAPOAHOU
MUT'PALLAU HaCeIeHUSI MOYXXHO OTHECTHU CJIefyoliue

TpyzoBast MUrpauusi.

* Mcnonp3oBaHre MTHOCTPAHHOM paboyeil CUJIbI B Psifie CTPaH SIB/ISIETCS HEITPeMeHHbIM
yCJIOBHEM HOPMAJIBHOTO MPOIeCCa BOCMIPOM3BO/ICTBA. BOTBITMHCTBO Pa3BUBAIOIIMXCS
CTpaH B OKCIopTe padboyeii CHJIbl BUAST BO3MOXXHOCTD CIVIAJIUTH ITpo061emMy 6e3paboTHIIbI.

IlocTostHHOE YBE€/IMYECHHUE MacCIITaboOB MHUI'DaINA

3Ha4YUTEeIbHOE YBE€/IMYEHHE HejieraJbHON MHUI'DalINA

YBenudeHue cpeyi MUTPUPYIOIINX JOTH BRICOKOKBAUTUPHUIIMPOBAHHBIX
CIe A/ TUCTOB




Ba)kHBIM CcpeAicTBOM, CITOCOOCTBYIOITUM 3aKPeTrIEHHIO
HALIMOHAJIbHBIX TPYAOBBIX KaJIPOB, SIB/ISTIOTCSI UHOCMPAHHble
uHeecmuuyuu. Tak, B 1999 I. YeTBepTast 4acTh (208 Mipz, 1071.)
MPSIMBIX THOCTPAHHbBIX MHBECTHUIIUN ObI/Ia BIOYKEHA B DKOHOMHUKY
Pa3BUBAKOIIUXCS CTpaH. Temrbl pocta BBI] Ha3BaHHBIX CTpaH B
2000 T. COCTaBMJIH, TI0 OlleHKaM 3KCIepToB BceMupHOro 0aHkKa,
5,3 %, 4TO BbIllIe CpeJHEr0A0BOT0 YPOBHS 3TOTO MOKA3aTe s 3a
Moc/ieJHUE JIeCSTh JIeT.

TunuyeH B 3TOM OTHOLLEHUU NIPUMeP HOBBIX UHIYCTPHUAIBHBIX
CTpaH, B KOTOPbIX Os1arogapsi 0c0OeHHO MHTEHCUBHOMY POCTY
HITHN HameTn1ach SsBHast TEHAEHLUS YMEHbILIEHUS OTTOKA
TPYyA0BbIX pecypcoB. Co3aHue pabo4YrX MeCT B 3apyOeXKHbIX
dunmmanax THK v cBSI3aHHBIX ¢ HUMY HAIlMOHATBHBIX
MPOU3BOJICTBAX, CTUMY/IMPOBAaHKE POCTA U MOAEePHU3aLUU BCei
HAIIMOHAJIBHOM SKOHOMUKH CITOCOOCTBYIOT COKPAIleHUIO YHCIa
JIV1], paHee TJIAHMPOBABIIWX Bble3[, U3 CTPAaHbI 10 MOTUBAM
3aHSITOCTH.



MepsI 110 THOepaTn3auy BHEIITHEN TOPTOBJIH TAaKKe
CITIOCOOCTBYIOT YNOpAdo4eHUI0 MU2PAUUOHHbLX NPOUECCOo8.
[TppMepoM TaKHX Mep MOTYT CITY)XXUTh ITpedepeHInaIbHbIe
Cor/IallieHUsl, MPeA0CTaBASIOLIe OGHOCTOPOHHUE JIbIOThI
PA3BUBAKOIIMMCS cTpaHaM. CHIMDKeHHe MPOTEK
IIMOHHUCTCKUX OApPbePOB COAENCTBYET POCTY 3aHSATOCTHU
MaTOKBATUPUIIPOBAHHBIX U HU3KOOTIJIAUMBAEMBIX
pPaOOTHHKOB B OKCITOPTHBIX MIPON3BO/ICTBAX.



BantomHble omHoweHUs: — 3TO COBOKYITHOCTb
SKOHOMHYECKHUX OTHOIIEHUH, BO3HUKAIOIIUX TTPU
PYHKIIMOHHUPOBAHUU JIeHET B MeXXIYHapOAHOM 000poTe.

Cybsexmamu 8ant0MHbIX OMHOWEHUU BhICTYTIAIOT
MpeAIpPUsTHS, OCYIIECTBISIOINe BHEIITHEDKOHOMUYECKYIO
nesiTeTbHOCTDh, OAHKHY, IPyTHe OPTAaHU3AIMH, GU3NYeCKHe
JIUIIA, OTAEe/TbHbIEe TOCYZJAPCTBA B JIMIe CBOMX OPTraHOB
yrpaBsieHus1. BanmtoTHbIe OTHOIIEHWST BOSHUKAIOT U
Pa3BUBAIOTCSI HA OCHOBE yI/TyO/IeHUSI MeXAYHAPOAHOTO
pasnenenus Tpyaa. OHU pean3yrOTCs Yepe3
oTipejie/IeHHBI MeXaHW3M OpTaHW3aLHH,
YCTaHABIUBAKOIIUU TTOPSIOK BBITTyCKa U UCTIOTb30BAHMUS
Cpe/ICTB MEeXIyHAPOIHBIX PACUETOB U IJIaTeXeH,
O0OMEHHBIX KYPCOB, IIPaB U 00SI3aHHOCTEH CyO'heKTOB
BaJTIOTHBIX OTHOILIEHUH.



PasnnyaroT HallMoOHa/IbHYIO, PErMOHAIBHYIO U MUPOBYIO
BaJIIOTHbIE CUCTEMBI

HGl{UOHGﬂbHaﬂ eA/1IOMHAAN cucmemda

* YaCThIO ZIEHEKXHOM CHUCTEMbI CTPAHBI, B pAMKaX KOTOPOi1 GOPMHUPYIOTCS U
HCIIO/Ib3YIOTCSI BAJIIOTHBIE PECYPCHI, OCYIIIECTBISIETCS MEXIYHAPOIHBIM
TUIATEXXHBIM 000pOT

PecuonanvHas santomHas cucmema

* eKJrovaem e8a/iiomHyslie OTHOIIEHUA MEeXXAY HECKOJIBKUMHU CTPAHAMH NN
BHYTPH JaHHOI'O pe€rnoOHa

Muposas eanromHas cucmema

* 3TO COBOKYITHOCTH GOPM OPTraHU3ALMU U PETYIMPOBAHMSI BaTFOTHBIX
OTHOIIEHUH, CJIOKUBLIUXCSA HAa OCHOBE Pa3sBUTUSI MUPOBOI'O PbIHKa,
3aKpeIIeHHasl MeXIyHapOJAHBIMU COIJIAlIeHUSIMU



HallMOHAa/IbHAaA BaJIIOTHAasA e IMHUIla

PEXUM YCTAaHOBJIEHUST BATIOTHOTO KyPCa; YC/IOBUSI 0OPAaTUMOCTH BaTIOThI

CUCTEeMa Ba/JIIOTHOTO PBIHKA M PbIHKA 30/10Ta
MOPAAO0K MEXAYHAPOAHBIX PaCYeTOB CTPAHBbI

COCTaB 1 CHUCTEMA YIIPpaBJI€CHHS 30/I0TOBA/ITIOTHBIMHU pE€3€PBaAMU B CTPAHE

CTATYyC HallMOHAJIbHBIX YYPEXIEHUU, PEryIMPYIOLIMX BaTIOTHbIE

() H (O CHU S




HammonanpHast BasoTHas cucteMa GpopMHUpPyeTCs HA OCHOBE
HAaLIMOHATbHOTO 3aKOHOAATE/IHCTBA C YY€TOM
MeXayHapoaHoro nmpaBa. Oco6eHHOCTH ee
YHKIIMOHUPOBAHUS OTIpeesISIIOTCS YCIOBUSMH U YPOBHEM
PA3BUTHSI SKOHOMUKHU CTPAHBI, 3a/la4aMH COLIAATBHOTO
Pa3BUTHUSI.

OCHOBY HalIMOHATBHOM BAaTFOTHOW CUCTEMbI COCTAB/ISIET
IeHe)XXHast eJUHULA TAHHOU CTPAHBbI.

Bantoma (ot ut. valuta — OGYyKB, 1leHa, CTOUMOCTh) — JTeHe)KHas
€ZIMHMIIA, MCIIO/Ib3yeMas /IS U3MePEeHUs CTOMMOCTH TOBapa.
[TousiTue "BasoTa” MpUMeEHsIeTCS B TPeX 3HAYEHUSIX:
IeHeXHas eIUHUIA JaHHO#M cTpaHsl (moutap CLIA,
dpaHIy3CcKHil ppaHK U T.J.); MTHOCTPAHHAS BaJIOTa;
%)EI‘I/IOHEUII)HE[H IeHe)XXHast eJUHULIA U TJTaTeXXHOe CPeICTBO

espo, C/IP).



Ha 6a3e HarfmoOHaTbHBIX BaTIOTHBIX CUCTEM
PYHKITMOHUPYET MexdyHapoodHas cucmema,
OCHOBHbIMU dj1eMeHMamu KOmopou A815110Mcs:

1) TJIaTe)XHbIe CpeJCTBa (HallMOHaIbHAsI BaJIIOTa,
30JI0TO, MEXTYHAPOIHbIE PaCcYeTHbIE e THUHHIIbI
CZP u eBpo);

2) MeXaHH3M YCTAaHOBJIEHUS U MOAAePXKaHUS
BaJIIOTHBIX KYPCOB;

3) IOPSIAOK OaTaHCUPOBAHMS MEKIYHAPOSHbBIX
[JIaTe)XXeu,

4) MEXKIyHapOJHbIe OPraHU3alMH U KOMILIEKC
MEXTYHapOJHO-IOTOBOPHBIX U TOCYAAPCTBEHHO-
IIPAaBOBBIX HOPM.



eNCOYHAPOOHBIU 8ALIOMHbIU (DOHU — LeHTPA/IbHbIM
pPeryJIMpyroLiii OpraH MUPOBOU Ba/TIOTHOM cucTeMbl. CO311aH B
1944 T. Ha bpeTTOHBY/I-CKO¥ KOH)EepeHIINH, TPUCTYITHII K
nesiTeIbHOCTU B 1947 T. ETO OCHOBHBIE 33Jja4U — COAEUCTBUE
Pa3BUTUIO MEXIYHAPOLHOU TOPTrOBIX U BaJIIOTHOTO
COTPYAHUYECTBA IyTEM Pery;IMpOBaHUS BaTIOTHBIX KYPCOB,
NoAJepXXaHue YCTOMYUBOCTHU BaJIIOTHBIX IIAPUTETOB,
MpefoCTaB/IeHUe KPeIUTHBIX PeCYPCOB CTpaHaM — 4ieHaM MBO
(B HacTosIIIIee BpeMS X HACUMTHIBAETCSI O0JIee 150), BBIMYCK 110
Mepe HeoOXOANMOCTH MEXIYHAPOAHBIX TUIATEXKHBIX U Pe3ePBHBIX
cpeacts (C/IP).
Hapsiny c MB® B MHOTOCTOpOHHEM peryimpoOBaHUU
MEXIYHAPOAHBIX BATIOTHO-GUHAHCOBBIX OTHOLIEHUU BAKHYIO
oJib Urpaet MexcdyHapodHblli 6aHK peKoHCMpyKUuuu U pa3gumus
MEPP). YrBepxaen ogaoBpeMeHHo ¢ MB® B 1944 T. Ha
BpeTTOoHBYACKOI KOHpEpeHITNH, Hada/l AeUCTBOBATH C 1946 T.



Cpeau MeXITpaBUTe/IbCTBEHHBIX OPraHM3aluii, aKTUBHO
COTPYZHUYAIOLINX B BaJIIOTHO-PHUHAHCOBOM cdepe,
BAXHYIO pO/ib UrpaeT OpaaHu3ayus 3KOHOMUYECKO20
compydHuiecmea u pa3sumus. B Hee BxogsT Bce
MHAYCTPHA/IbHO Pa3BUThIE CTPAHBI.

OOCP onpegensier TeHAEHUN B DKOHOMHWYECKOM
PAa3BUTHH CTPAH-YJIEHOB U CTEII€Hb BIUSTHUS
BHYTPEHHEW 5KOHOMUYECKOMW MOTUTHUKHU Ha MJIaTeXXHbIe
O6asmaHcel Apyrux crpad. B pamkax O9CP Ha ocHOBe
IpopabaThIBaeMbIX €10 MPOTHO30B JAI0TCS
peKOMeH/alliuH1 MO MPOBeAeHUI0 MAaKPO3KOHOMUYECKOMN
IOJTUTUKH, CITOCOOCTBYIOIIEH B3aUMHOMY
pUCHOCOO/IeHUI0 HAITMOHAIBHBIX DKOHOMUK C yI€TOM
TeHAEHLIUN Pa3BUTUSA MUPOBOTO XO3UCTBA.



OnHUM U3 BaKHEHIIUX 3/IeMEeHTOB JTF000M
Ba/IFOTHOU CUCTEMBI ABJISIETCS 8A/II0OMHbIU KYPC,
KOTOPBIY MOKA3bIBAET LI€HY BaTIOTHI OLHOM
CTPAaHbI, BBIPAXXEHHYIO B Ba/IIOTE IPYTrOU CTPAHBI.

OCHOBOU Ba/TlOTHOTO KypCa SIBJISIETCST 8A/IFOMHbIU
napumem — 3aKOHOAATEJIbHO YCTAaHAB/IMBAEMOE
COOTHOIIEHUE MEeXAY ABYMS Ba/IIOTaMU.



YcTaHOB/IEHUE Ba/IFOTHOTO KypCa MOXKET OCYLLeCTBIASTHCS
3aKOHOJATEJIbHO UJIU OIIPeeIsaThCS B IpoLecce
B3aMMHOUW KOTUPOBKU Ba/IKOT. BatOTHasi KOTUPOBKA —
c1rioco0 ompezieIeHUsT BaJIIOTHOTO Kypca — MOXXeT ObITh
IIPSAMOU, KOTAA KYPC € IMHULbI HAllMOHAIbHOMW Ba/TIOThI
BbIPKAETCS ONpeZie/IeHHbIM KOJIMYeCTBOM € TUHUI]
MHOCTPAHHOU BaJIIOThI, U KOCBEHHOU, KOTJa
YCTAQHOBJ/IEHUE BaJIIOTHOTO KypCa UHOCTPAHHOM Ba/TIOThI
TIPOUCXOLUT Yepe3 OlpeseIeHHOe KOJIMYEeCTBO e JUHUL],
HAIIMOHA/JIbHOM BAIIOTHI.

Beipa)keHre KypCOB IBYX BaJIIOT APYT K APYTy Yepes KypC
Ka)XJA0MW M3 HUX I10 OTHOLIEHUIO K TPeThe! BaloTe
(06b1yHO K gosutapy CIIIA) HasbIBaIOT KpoCC-
KOmMuposKou.



CylecTBYIOT pa3IUYHbIE CITOCOOBI
YCMAaHOBAeHUSA 8AHMHbIX KYPCOB:

* Ha OCHOBE 30JIOTHIX ITAPUTETOB (ITpH
30JI0TOM CTaHZAPTe);

* Ha OCHOBE CHCTeMbI GUKCUPOBAHHBIX

KYPCOB BaJIIOT,
* Hd OCHOBEC CHMCTCMBbI IIJ/IdBAIOONIHUX KYPCOB
BaJ/IIOT.



B ycioBusx 3o10mozo cmandapma ObLI BBeIeH TBEPABIN KypC
Ba/ItOThl. OH OCHOBBIBAJICS Ha COOTHOLLIEHUH 30JI0TOTO

coziep>KaHUS IeHeXKHbBIX e ITMHUII, T.e. Ha 30/I0TOM IapUTeTe.
BamtoThl, IpUBsSI3aHHbBIE K 307I0TY, COOTHOCHJIHCH APYT C
IPYrOM I10 TBEPAOMY BaTIOTHOMY Kypcy. OTK/IOHeH e
BaJIFOTHOTO Kypca OT napuTeTa ObI/I0 O4eHbh HE3HAYUTETh
HbIM (+ 1 %), B IIpefie/iax TaK Ha3bIBa€MbIX '30/I0ThIX TOYEK
oTpezie/IIeEMbIX PACXOAAMU Ha TPAHCIOPTUPOBKY 30/10Ta 34

IrPAHULLY.



[loce oTMeHbI 30/10TOTO CTaHAAPTA B 30-€ IT. XX B.
IIPOU3OLIE/T pacna MeXAyHapOLHOU Ba/IIOTHOU
CHCTEMBI Ha psiJi GIOKOB (CTep/IMHIOBBIH,
I0JLIapOBBIN, OJIOK ppaHKa U T.7.). Bo Bpems
BTOPOY MUPOBOU BOMHBI MEXAYHAPOLHbIE
pacyeTbl HOCUIW KJIMPUHTOBBIMA XapaKTep
(crcTemMa Ge3Ha/IMYHBIX PACYETOB IIYyTEM 3a4€Ta
B3aHMMHbBIX TpeOOBaHUIA).



[Tocie obuiiraAbHOTO MpEeKpalleHKs pa3MeHa 6aHKHOT Ha 30J10TO (1971 T.)
bUKCHPOBaHHbBIE KyPChI BATIOT YCTYITU/IU MECTO TIaBaroiuM. B ycmoBusix
na1asarwux 8a10MHbIX KYPCO8 BATIOTHBIN KypcC OPpUIIUANTBHO He
bUKCHUPYeTCsT U oTpeie/iIeTCst CIIPOCOM U MPeII0KeEHUEM BaJTIOTHI.
Pa3Mmep cripoca Ha THOCTPAaHHYIO BaJIIOTY 3aBUCUT OT NMTOTPEOHOCTEMN
CTPaHbI B UMIIOPTE TOBAPOB U YCJIYT, PACXOL0B TYPUCTOB, Pa3/IMYHOTO
pO/ia MIaTeXxel, KOTopble 00s13aHa MPOU3BOAWUTD CTPAHA, U T.M.
[Tpenno)xeHre BamIOTHI ONpeensaeTcsi 00’beMaMH SKCITOPTA CTPAHBI,
3aMiMaMH, KOTOPbI€ OHA MOJ/Iy4aeT, U T.II.

KosebaHue BaIFOTHBIX KypCOB 3aBUCHUT B OCHOBHOM OT:

)  peasbHOU MOKyMaTeTbHOM ClTOCOOHOCTH JAaHHOM BaTIOTHI HA
BHYTPEHHEM PBIHKe

2)  CIIpOCA U MPeAJIOKEHUS HAllMOHAIBHBIX BAIIOT HA MEXAYHAPOAHOM
PBIHKE, KOTOPbIe 3aBHUCSIT OT COCTOSTHUSI TOPTOBOTO OaslaHCa, TIepeThBOB
KaIlMUTAJ/IOB MEXAY CTPaHAMU B pe3y/braTe U3MeHeHU N MPOLEHTHBIX
CTaBOK ITO KPpeAWTaM Ha JEeHEXHbIX PbIHKaX PAa3/IUYHBIX CTPAH.

Takum 06pa3om, Ha BaIIOTHBIN KypC MPSIMO MJTH KOCBEHHO BIUSIET BCS
COBOKYITHOCTb BHYTPEHHHUX U BHEITHUX SKOHOMUNYECKHUX OTHOILIEHU.



JTO0 ObLJIa TOC/IeIHSS TeMaA.



