OCcoODBEeHHOCTU OUEHKU
0edUTOPCKON 3a00/MKEHHOCTU

OneHka JAeOMTOPCKOM 3aJ0JI2KEHHOCTH, KAK BH/I
OLICHOYHOM JKCIIEPTHU3bI, IPEAIIOIATAET OIPEIACICHUE
NEVCTBUTEIBHOM PHIHOYHOM CTOMMOCTH AEOUTOPCKOM
(KpEeOUTOPCKOM) 3aJ0JDKEHHOCTH MPEANPUSITHS C
y4E€TOM CpPOKOB €€ (DOpPMHUPOBAHUS, INIAHUPYEMBIX
CPOKOB TIIOTAIICHUs, HOPUIAUYECKHUX OCHOBAHUU, IIO
KOTOPBIM BO3HHMKJIA 3aJ0JKEHHOCTh, OOPEMEHEHHOCTH
3aJJ0JPKEHHOCTH IITpadaMu WIIN MEHEU.



Heo0xoauMocTh OlEeHKH JICOUTOPCKOM 3a10JI5KEHHOCTH
BO3HMKAET IIpU IIPOBEJCHUM aHalM3a (PUHAHCOBOM
3(P(HEKTUBHOCTH MPEANPHUATHS, IPH NEPEYCTYNKE IIpaB
TpeOOBaHHUs, a TaK K€ IIPU CyI€OHOM M BHECYACOHOM
ypEryJIupoOBaHUN B3aUMHBIX TPEOOBAHUM MPEAIIPUSTHH.



IIpu oneHke 1eOUTOPCKOM 3210/ I2KEHHOCTH
He00X0IUMO YUYUTHIBATH CJIeAYIOIIMEe 0COOCHHOCTH:

- BEJIMYUHY KOHKYPCHOU MacChl KPEAUTOPOB;
- BO3MOXXHOCTH MOTaIIEHUs 3TONM KOHKYPCHOH MaCCHhI;

- HOMEP OYEPEIN KPEAUTOPOB, K KOTOPOMY OTHOCHUTCS
OLICHUBAEMOE TIPEATNPHUITHUE;

- CPOK HMCKOBOM J1aBHOCTH (corstacHo CT.196 ' K PO
COCTAaBJISICT TPU IOAa).



3amxaua 26.

CpaBHUTh A(PPEKTUBHOCTh (PMHAHCHUPOBAHUS aKTHBa
IPpU CIEAYIOIIUX YCIOBUSAX: CTOMMOCTb aktuBa - 60
TBIC. PYyO.; CPOK OKCIUIyaTalldd axKTuBa - S JIET;
ABAHCOBBLIM JIM3UHIOBBIM IUIATEXK IMPEAYCMOTPEH B
cymme 5% W cocrtaBisieT 3 ThIC. pyO.; pEryIspHBIN
JIA3UHTOBBIM IUIATEXK IPEAYCMOTPpEH B cymMme 30 ThIC.
py0. B TOJ; TMKBHUAALIMOHHAS CTOMMOCTh aKTHBA IIOCJIE
PEAYCMOTPEHHOIO CPOKa €ro MCITIOJIb30BaHUSA
nporuozupyercs B cymme 10 ThICc. pyO. cTaBKa Hajora
Ha nOpuObUib - 30%; cpedHsia cTaBka IIPOLEHTA IIO
OOJITOCPOYHOMY OaHKOBCKOMY KpPEAUTY COCTAaBISIET
15% B ro.



Pemmienue:

Hcxons u3 IpuBEACHHBIX JaHHBIX, HACTOAIIASA CTOUMOCTb JEHEKHOTO
IIOTOKA COCTABUT:

[Ipu nmproOpeTeHnn akTHBa B COOCTBEHHOCTh 3@ CYET COOCTBEHHBIX
(DMHAHCOBBIX PECYPCOB:

C=60,0-10,0/(1+0,15)°=60,0 - 5,0 = 55,0 T.py6.

py apeHie (JIN3UHTE) AKTHBA :
JI=3+30*(1-0,3)/(1+0,15)+...+30*(1-0,3)/(1+0,15)°-10
/(1+0,15°=3+30+26,1+22,7+19,7+17,2-5=113,7 T.pyo0.
CorocTaBJisig pe3yabTaThbl pacyeTa MOKHO YBHUJIETh, YTO HAUMECHBIIIEU

SIBJISIETCS] HACTOSIIIAsA CTOUMOCTD JICHEKHOTO MOTOKA MPU
NpUOOPETEHNH aKTHBA B COOCTBEHHOCTH: 113,7 < 55,0.

DTO O3HaYaeT, YTo Hanoboiee 3PPHeKTUBHON PopMOn
(MHAHCHPOBAHMS JAHHOTO aKTHUBA SBIISICTCS €ro MPHOOPETESHHE B
COOCTBEHHOCTB.



