Nupusaus

«MHbrissyusi — oOHa u3 gpopM Harr0200610)KEeHUS, He
Hy)x0arouwjasicsl 8 3aKkoHoOamesibHoM 00o0bpeHuu». Jlaypeat

HobeneBckon npemmn no akoHomuke 1976 roga MunToH
dpnaomaH




* UHdbnauua(nart. Inflatio — B3ayTne) npeacrtaBnsietr cobon
KPU3NCHOE COCTOAHNE AEHEXHOW CUCTEMBbI.

* UHdpnsaumna — cuctematnyeckmin pocT LeH Ha 60nbLUIMHCTBO
TOBapPOB M YCIyr, CBA3aHHbIW C NageHMEM MOKynaTesibHON
CNOCODHOCTU AEHEr N N3MePSIEMbIN B MHAEKCAX LIEH —
nokasaTtensix UsSMeHEHUN CpeaHEero YpoBHS LiEH 3a
onpeneneHHbIn nepunoa.

NHdonaumnsa npeacrtasnsaeT codbom noBbileHne obLero ypoBHS
LeH. OTO BOBCE He O3HA4YaeT, YTOo NoBbILLAOTCA 0b6a3aTernbHO
BCe UeHbl. [laxe B nepmnoabl A40OBOSIbHO ObLICTPOro pocTta
NHMNALUUN HEKOTOPLIE LIeHbI MOTIYT OCTaBaTbCA OTHOCUTENBHO
ctabunbHbIMK, a gpyrue nagatbe. OgHO N3 rmaBHbIX OOMNbHbIX
MECT — 3TO TO, YTO LUeHbl UMEIT TEHAEHLMUIO I'IO,EI,HI/IMaTbCFl
O4YeHb HepaBHOMepPHO. OgHN NOACKAKUBE
noaHMmMarTcs bornee ymepeHHbIMU TEMIN
HEe NOOHUMALOTCA.




Hcropus

TepMUH «MHNAUNS» NPUMEHNTENBHO K AEHEXHOMY
obpalleHnto nosBurics B cepeaunHe XIX B. B cBasn ¢
B6oNbLWMM BbINMYCKOM OyMaXkHbIX 401apoB
(«['pnHBEKOB») B roabl ['paxaaHckon BonHbl CLUA
(1861-65rT.).

B nctopnm MmpoBon 3KOHOMUKU OTMeYarnmch Asa criyyas
PE3KOro pocTa LieH, CBA3aHHbIX C

nageHnemM CTOMMOCTU METanoB, N3 KOTOPbIX
N3roTOBMNANINCL OEHbLIW.

[Tocne oTKpbITA AMEPUKN B eBpONnenckme ctpaHbl ctasno
NnocTynaTb MHOIO 3050Ta U

ocobeHHo cepebpa n3 Mekcukm n [Nepy. 3a 50 net c
Hadana XVI Beka Npon3BoaCcTBO cepebpa BO3pOCrio
bonee 4yem B 60 pa3. ITO BbI3BaAsO MNOBbLILLIEHMNE TOBAPHbIX
LileH K KOHLYY BeKa B 2,5-4 pasa.

B koHUe 1840-x roaoB Ha4Yanacb

pa3paboTka KanndopHUNCKUX 30MN0TbIX PYOAHUNKOB.
Bckope nocre aToro Hadanacb MaccoBasi 30/10To400bI4a
B ABcTpanuu. MupoBas gobblya 30510Ta Npm 3ToM
Bo3pocnla‘6cl>nee 4eM B 6 pas, LieHbl yBENUYMInCh Ha
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C noBbIWEHNEM LIEH B pesynbkraTte NocTynreHns B 000poT
bonbLIMX Macc 30510Ta n cepedbpa HeENOCPEACTBEHHO
CBA3aHO BO3HUKHOBEHME KONTMYECTBEHHOW TEOPUN OEHET,
COrfacHO KOTOPOM yBeNUYEHME KonnyecTea OeHer B
obpalleHun BbICTynaeT NpuynHoOm pocta ueH. C To4ku
3pEeHNA CTOMMOCTHOW TEOPUN, POCT AEHEXKHON MacCChI
OTPa)KaeT CHMKEHNE CTOMMOCTU AEHEXKHOIo MaTtepuana,
YTO NPU NOCTOSAHHOM CTOMMOCTW TOBAPOB BblipaXkaeTcsl B
TpeboBaHUK DOMNbLLEro Konn4vecTBa 30510Ta Unu cepebpa
Ons 3KBUBaNEHTHOro oomMmeHa.

[1ns coBpeMeHHbIX 9KOHOMMUK, B KOTOPbLIX POSib AEHEr
NCMNOMNHSAT 006A3aTeNbCTBa, HE UMEKLLME

COBCTBEHHOW CTOMMOCTU (dpmaTHbIE AEHbLIN),
He3Ha4dyuTenbHas MHPNALNA cYMTaeTCa HOPMOU U
HaxoauTcsl 06bIYHO Ha YPOBHE HECKOSTbKNX MPOLEHTOB B
rog. YpoBeHb MHANALNUM OObIYHO HECKOMBKO
yBENMYMBAETCA B KOHLIE rola, Korga pacTeT Kak YpoBEeHb
noTpebneHns ToBapoB JOMOXO3ANCTBaAMMU, TaK U YPOBEHb
pacxo4oB Koprnopauumn.




[IpyrurHbI HHQISIAY

B 3KkOHOMUYECKOU HayKe pa3nunyaloT criegyrowme npuYnHbI
UHNAUNK:
PocT rocyaapcTBEHHbIX pacxoaos, At dMHAHCUPOBAHUS KOTOPbIX
rocynapcTBo nNpuberaeT K AEHEXHON SMUCCUN, YBENNYMBAA OEHEXKHY
Maccy cBepx notpebHocTen ToBapHoro obpatleHusi. Hanbdonee sipko
BbIPa)KEHO B BOEHHbIE 1 KPU3UCHbIE Nepnoabil.

HpesmepHoe paclumpeHne AeHeXHOW Macchbl 3a CYET MaCCOBOIO
KpeauToBaHus!, NpU4EM OMHAHCOBBLIN pecypc AN KpeauToBaHUs
bepeTcs He n3 cbepexeHnn, a IMMccumn HeobecnevyeHHon BasntoThl.

MoHononusa KPYMHbIX Cbl/lpM Ha ornpegerieHne UeHbl U COOCTBEHHbIX
N30epPKeK Npon3BoacCTBa, 0CODEHHO B CblpbEBbIX OTPACIIAX.

MoHononua npodpcor3oB, KoTopasa orpaHn4YnBaeT BO3MOXHOCTH
PbIHOYHOIro MeXaHn3Ma onpeaenaTb NPUeMNEMbIN AN 3KOHOMMUKU
YPOBEHbL 3apaboTHOW NnaThbl.

CokpalleHue pearnbHOro oobema HaunoHarbHOro Npon3BoACcTBa,
KOTOpOE Npu CTabnbHOM YPOBHE OEHEXHOMN MaCChl MPUBOAUT K POCT
LieH, TaK Kak MeHbLLEMY 0O beMY TOBApPOB W1 YCIyr COOTBETCTBYET
npeXxHee KoNn4yecTBo AeHer.

B xoaoe 0cob0 curnbHbIX MHPNAUNK, Kak HanpumMmep B Poccunn Bo BpeMs
[paxxgaHCKOW BOWHbI, Unn Fepmannm 1920-X rr. AeHexXHoe obpalleHne
MOXXET BOOOLLIE YCTYNMNTb MECTO HaTypanbHOMY OOMEHY.




a) KparxocpodHeni nepuog 6) JoJrocp 0YHEE MEpHOL

Puc. 2. Uurayuz cnpoca

Pl aD AK LRAS

Yo Tunol
L ?\ MHMNALNK

UHdnauma cnpoca — paBHoBecKe crnpoca u
npeanoXeHna HapyLLlaeTca Co CTOPOHbI cnpoca.
Bo3HuKaeT npu nosiHOM 3aHATOCTU, Koraa pacTteT oobem
3apaboTHoM NnaTbl, NOABMAETCA N30bITOYHbIN
COBOKYMHbIW CMPOC, KOTOPbIX TOSIKAET LeHbl BBepX. [ng
npeogosieHna HeobxoaANMo BMeLLAaTENbLCTBO
rocygapcrsa.

UHnauma npeanoxeHus (M3gepxek) — ysennyeHue
n3gepxxek Npon3BoacTBa (BCneacTene pocta 3apaboTHOM
nnaTbl U 3a CYET POCTA LieH Ha Cbipbe U 3HEpPruio)
BbI3bIBAET POCT LieH Ha ToBapbl U ycrnyrn. CHuxXeHue
npeanoXxeHna BedeT K COKpaLleHUo Npon3BoacTea u
3aHATOCTU, T.€. K cnagy v ganbHeuwemMy CoKpalLleHuno
pacxonoB M NOCTENEeHHOMY BbIMNOM3aHMIo N3 Kpusuca.




Bu sl nndasaun

I10CTAa LICH




Buabl nHQIsMM

» C6oanaHcmpoBaHHast MHNALUUA — LEeHbl pasnnYHbIX
TOBapPOB OCTAOTCHA HEM3MEHHbBIMWU OTHOCUTENBLHO APYr

Apyra.
* HecbanaHcupoBaHHas MHPNALUA — LEeHbl pasnnYHbIX

TOBaApPOB U3MEHSIOTCH MO OTHOLLEHMIO APYT K APYrY B
Pa3MNUYHbIX MPOMNOPLMSX.

* [lporHosupyemas UHPNALNUA — 3TO MHPNALUUS,
KOTOpas y4UTbiBAETCA B OXXMOaHUAX 1 NoBeOeHUn
9KOHOMMYECKUX CYyOBLEKTOB.

* HenporHo3supyemas uHpnauUA — CTaHOBUTCA ON4
HaceneHnsa HEOXNOAaHHOCTbIO, TaK Kak akTUYeCKUnN TeMn
poCTa YPOBHSA LIEH NpeBbILLAEeT OXXnaaeMbin.




UHdnAauma no cteneHn UHTEHCUBHOCTU ObiBaeT
cneayrowmx BUOOB:

1) HopmanbHasa (Temnbl pocTa ueH 3—3,5% B rog);

2) ymepeHHadq (nonsy4yas) (temnbl pocTa ueH gocturarot 10% B
roa HO He Bbllle 50%);

3) ranonupyoLliasa (Temn pocTa ueH o 100% B rog, MHorga n oo
200%);

4) rmnepuHdNAUMS (Temn pocTa LeH npesblillaeT 50% B Mecsl.
[eHbru BbITeCHEHBLI U3 000OPOTa, yCTynas bapTepy).

3 BCcex BMOOB MHMNAUUN Hanboriee rydbntensHOn ans
9KOHOMMU KU SBAETCA runepuHdnauns, rae ponb AeHer CUbHO
CHW)KaeTCs U HaceneHue nepexoauTt Ha apyrne opmel
pacyeta. [logBnarTcsa napansenbHble BantoTbl, B TOM YMCTE
NHOCTPaHHbIE.




* XapaKTepHbIMU YepTamMmu
runepuHNALUN ABNAKOTCA:

1. Pa3pyLieHne HopmManbHbIX 3KOHOMUYECKNX OTHOLLEHUN.

2. lNpounssoanTtenu n notTpebutenn n3baeBnaTCA OT AEHET,
BKIadblBas X B HENPOU3BOAUTENbHbIE LLEHHOCTH.

3. BzanmopacueTbl NpuHUMaoT bapTepPHbIN XapakTep.

4. CBopaymBaeTcs NpoM3BOACTBO M HaKanmMBalTCA TOBapbl B
pacyeTte Ha 1UX NoJopoXaHue.

5. Pacrtert CNeKkyndaTnBHada eATesIbHOCTD.

Bce BblllenepeymncrieHHble Buabl MHNSAUMX NPEeacTaBnstoT
cobom OTKPbITYIO MHJNAUKIO. 34eCb BUAEH POCT LEeH. B
OTIINYME OT Hee CyLLEeCTBYET N nogasneHHada MHNAumna, rae
POCT LIEH MOXET U He HabrnaaTbcda. ObecueHnBaHne aeHer
nposiBnseTcs B geduumntax n oyepeqsix.




'MnepuHdpnauusa

* LleHbl pacTyT acTpOHOMUYECKMMUM TEMMNAMU, OOCTUras
HECKOJSTbKMX ThICAY N JaXe OeCATKOB ThICSAY MPOLUEHTOB B
roq.

* BO3HMKaET 3a CYET TOro, YTO A1 NOKPbLITUA AeduumTa
brooKeTa NpaBUTENbCTBOM BbIMyCKaeTCHA N30bITOYHOE
KONTMYECTBO AEHEXHbIX 3HaKOB. [lapanunayer
XO3ANCTBEHHbLIN MeXaHU3M, Npu HEN NPOUCXOOANT nepexon
K bapTepHoMy 0OMeHY. OBbIYHO BO3HMKAET B BOEHHbIE
NN KPU3NCHbIE nepmoabl.

* lcnonb3yloT TakKe BblpaXXeHne XpoHU4YecKas
UHpNALUUA ONd ANUTenbHOM BO BpeMeEHU MHAMALNMN.

Crarcdnsaumen HasbiBalOT CUTYaUULO, Korga MHNauma
conpoBoOXOaeTcqa nageHneM nponussoacTea (CTarHaunen).




Jlepmsams

* [1pOTMBONONOXHbLIM NpOoLEeCcCcCoOM NHPNALUN
aBnsieTcs pgedpnauma — CHMXeHue obLero ypoBHs LIEH
(oTpuuaTenbHbIN PocCT). B coBpeMeHHON SKOHOMUKE
BCTPEYaEeTCcH peako U KpaTKoCPOYHO, ODbIYHO HOCUT
CEe30HHbIN XapaKkTep. Hanpuwmep, LUeHbl Ha 3epHOBLIE
cpasy nocne cbopa ypoxasi 06bI4HO CHUXKAIOTCS.

» [InutenbHasa gednaumsa xapakrepHa anst oMeHb HEMHOMMX
cTpaH. CerogHa npumepom Aednaumnm MoxeT
CINYXWUTb 3KOHOMUKA AnNoHun (B npeaenax —1 %).
3BECTHbI NpMepSLI, KOraa nonnTuka NpaBUTeNbCTBA
npuBoamna K AnuTeribHOMY Nepuoay CHUXEHUS
PO3HUYHbIX LIEH NPY NOCTENEHHOM NOBbLILLIEHUU
3apaboTtHon nnatbl (Hanpumep, B CCCP B nocnegHue
rogbl »xn3Hn CtanuHa v npu npaButenbcTse Jltogsura
Opxapaga B 3anagHomn lepmaHmnu HaymHas ¢ 1950 roga).




Buabl aHTUMHQIAITMOHHOM
MOJIUTUKH

AfanTtaumoHHble Mepbl (NprucnocobneHne kK tHONALUK) —
NHOEKCaLMA IOXOA0B, KOHTPOMb 38 YPOBHEM LIEH;

InkBnagaumoHHbIe (AaHTUNHMNALMOHHBbIE) MEpbI —
aKTUBHOE CHWKeHMe MHNSALUMKU NoCcpeacTBOM
9KOHOMUYECKOro crnaga n pocta 6e3paboTuubl.

Ecnun ykasaHHble Mepbl HE MOMOratoT, TO Torda rocyaap
CTBO OyAEeT BbIHYXXOEHO NPOBOANTb OAEHEXHYI0 pedopmy.

MHcDASI U.Vlﬂ |




JlenexHasi pepopmMa — 3TO MOJTHOE UIHA YACTUYHOE
U3MEHEHUE JICHEKHOU CUCTEMBI CTPAHBL.

MeTtoabl AeHeXXHOU pechopMbl

+ gedonsauusa (ot nart. de-flatio — BblayBaHMe) — cokpalleHue
OEHEXHOW Macchbl NyTeEM U3bATUS U3 0OpaLLeHNA N3DbITOYHbIX
NEeHEXHbIX 3HAKOB;

* AeHOMUHauums (oT naT. denominatio — nepeMmMmeHoBaHueE) —
YKPYNHEHNE OeHEeXHOW eanHULbl NyTeM obMeHa B onpeaesrieHHom
NponopuUun CTapbiX AeHEXHbIX 3HAKOB Ha HOBbIE;

* AgesanbBauuga (o1 naT. de — npucTtaBka, 03HavyarLllasa NoHWxXeHune,
valeo — CTOK) — yMeHbLUeHWe 30/10TOro CoaepKaHNA OeHEXHON
eauHUUbI (NpyY 3010TOM CTaHOapTe) UNKU CHMXKEHME ee OBMEHHOr0
Kypca no OTHOLLEHWIO K MUHOCTPAaHHbIM BasiloTaMm;

° peBanbBaUus (OT NaT. re — NPUCTaBKa, 03Ha4aroLLlas Bo300
HOBMNeHue, BO3BpaT, U valeo — CTOIO) — MOBbILLIEHNE 30510TOr0
COAEPXKaHNS UM BaNOTHONO Kypca AeHEXHOW eANHULLbI
rocyqapcTBa, T.e. MPOoLecc, MPOTMBOMNONOXHbIA AeBanbBaLnu;

* Hynnudukayms (ot nar. nullificatio — yHUYTOXEHNE) — OOBSABNEHNE
CcTapblX 06eCUEeHNBLLUNXCS OEHEXHbIX 3HAKOB HELENCTBUTESBHbBIMMY,
nndo opraHusauma nx obMeHa rno o4eHb HU3KOMY KypcCy.




ConnaiabHO-D)KOHOMUYECKHUE

IHOCJICJIACTBUA I/IH(l)JIHl]I/II/I

* B nepuoa MHMNAauUmMm nckaxxatotcs OTHOCUTESbHbIE LEHbI, YTO
aedopmumpyeT qoakTopHOe pacnpenerneHme goxonos u
pa3MeLLeHMe PecypCcoB, a Takke CHMKaeTca apPEeKTUBHOCTb
Npou3BOACTBaA U AanbHENLLEro pacnpenerneHns no BCen
BOCIMPOW3BOACTBEHHOW LIEMOYKE.

* Hdnauuna nepepacnpenensaer MMyLLECTBO OT KPeauTopoB K
OOIMKHMKaM. [lonru B yCnoBuax MHpIAUMM BO3BpaLLatoTcs
nogellueBeBLLINMU AeHbraMmn: Npu HepaBHOMEPHOM POCTe LieH
HEBO3MO)XHO 3acTpaxoBaTb CCyXXaeMblW KanuTtar, Tak Kak He
BO3MOXXHO TOYHO paccymnTaTtb dyayLmin Temn MHQNALUN.

* Hnauuna HapyLwaeT nponopuun pacnpenerneHus
HaUMOHaNbLHOro 4oxo4a MeXxay YaCcTHbIM CEKTOPOM U
rocygapcTtBoM.




