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KeltHcHaHCTBO - TEOpHUA, B OCHOBE KOTOPOU
ACKUT UAET HEOOXOAUMOCTH
TOCYAAPCTBEHHOI'O PETYAUPOBAHUA
Pa3BUTHUA SKOHOMUKH.

Kertacuancrso - peaKHI/IH SKOHOMUYECKON

teopun Ha Beankyro aenpeccuro B CLIIA.




KEVHC (Keynes) Axon Meitrapa
383, KemOprax —1946, Pepa, Cyccekc), aHTAHICKAIT 9KOHOMI
I IIOAUTHYECKIHI ACATEAD

Oxonuus yausepcurtet, oH B 1908 r. cranosutca nmpodeccopom KadpeAps ITOAUTHIECKON SKOHOMUM.

Bo spemena Ilepsoit Muposoii Boiiabl KeMHC cTaHOBHTCA 3KOHOMHYECKIM COBeTHHKOM B Munncrepcrse domaancos. Kak mpeactaBureAn 3T0r0
MUHHCTEPCTBA OH IIpUHUMAET yaactue B [lapmixckoit MuUpHON KOHEepEeHINH, TAE OBIA IOAIIICAH BepcaAbcknii MEPHBIH AOTOBOP.

- ) MHC BCE OOABIIIE BHUMAHNSA HAYUHA b IIPOOAEMAM A3BUBAA UACIO 3AMEHBI 30AOTOTO CTAHAADT?
B 1920-x rr. Ketinc OOA eT VACAAT OA€ AEHEIKHOI0 O0pareHus, A e AOT TAHAADT
PEryAUPYEMOI BAAFOTOM

C magasom Bropoit MupoBoii BOIiHEL, 00AaAas OIPOMHBIM BAHAHIEM U aBropuTeToM, KelHC cranoBurcs coBerHuKOM MuHuCTEpCTBAa (PHUHAHCOB,
TAKIKE OAHHUM U3 AHPEKTOPOB AHTAMICKOro OaHka. OAHAKO HAMOOAEE BAXKHOI B 9TOT IIEPHOA OBIAA €O POAB B Pa3pabOTKE IIOCAEBOCHHEIX OCHOB
MEKAYHAPOAHBIX BAAFOTHBIX OTHOIIIEHUI, KOTOpPBIe ObIAM 3achukcupoBansl bperToH-ByAckoi koHepentmeit (1944 r.) u npusean k cO3AaHHTO
MeKAYHAPOAHOTO BAAIOTHOTO (DOHAA B MEKAYHAPOAHOTO OAHKA PEKOHCTPYKIIUN U PA3BUTHS.

Keitac Ob1A IIPEACEAATEAEM KPYITHOU CTPAXOBOM KOMIAHUH, YIIPABAAIOIINIM HHBECTUIIMOHHON KOMITAHIEM, BAAACABIIEM €KEHEACABHUKA
«Heriry.

Ha nporaxennu muornx Aet (1911-1945 rr.) on ABAAACA PEAAKTOPOM BaKHEUITIETO TEOPETHIECKOTO OPTraHa aHTAMMCKAX 9KOHOMUCTOB « DKOHOMUH
AKOPHIAN.

Teopernueckue uccaepoanus Keiirca OBIAM TECHO CBA3AHBI C €TI0 TBEHHOM CAy>K6of& U IIOAUTHYECKOU AEATEABHOCTBIO.




BAusanume xetincmancTBa OBIAO CTOAB BeAHKO, uTO B 1971
roay npesuAeHT CIHIA Pruapa Huxcon 3assma:
«CeroAHs MBI BCE - KEMHCUAHIIBD).
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'i/’ Dikion Mefinapd & ['AaBHAS MAEA — CUCTEMA PHIHOYHBIX 9KOHOMUYIECKUX

SN (VRN OTHOIICHUIT OTHIOAb HE ABAACTCA COBEPIIICHHOMN 1

' s fll caMOoperyAupyeMou, MAaKCUMAAbBHO BO3MOKHYIO 3aHATOCTD U
9KOHOMHYECKHII POCT MOKET OOECIIEYNTh TOABKO aKTHBHOE
BMEIIIATEABCTBO I'OCYAAPCTBA B 9KOHOMUKY.




[Taperme OOIIIETO TOKYIATEABCKOTO CIIPOCA

CoxparrieHue IpOU3BOACTBA TOBAPOB U YCAYT

PasopeHne MEAKHX TOBAPOIIPOU3BOAUTEACH,
YVBOABHEHUE HAEMHBIX PAOOTHHUKOB OOABIIIIMU
IIPEAIIPHUATHAMEI, KPYITHOMACIIITAOHAS
Oe3padboTHIa

CHimkxeHHe AOXOAOB HACEACHUSA, TO €CTh
IIOKyHaTEAEU

B nmeproasr moanéma
SKOHOMUKH
TOCYAAPCTBEHHBIE
PACXOABI AOAKHEI
OTPAaHHYUBATHCA, 2 B
IIEPUOABI KPU3HCA —
YBEAYIUBATHCH, AAIKE
€CAH 3TO IIPUBOAUT K
OIOAKETHOMY ACPUIIHTY.




l ' ocyaapcTBEHHOE BMEMIATEABCTBO AOAKHO

OCYIECTBAATHCS IO CAEAYIOIIIM HAIIPABACHUSAM:

[] [IpoBeacHIE ACHEKHOU IIOAUTUKA [] IIpoBeaeHHIE OIOAKETHON
PEryAUPOBAHHUA IPOLIEHTHON IIOAUTHKHI, IIPEAYCMATPUBAIOIICH
CTaBKH: YE€M HHUKE HOPMa CCYAHOI'O YBEAHUYEHHE TOCYAAPCTBECHHBIX
IIPOLIEHTA, TEM BEBIIIIE CTUMYABI K PACXOAOB, PaCIIUPEHUE
MHBECTUPOBAHUIO; TOCYAAPCTBECHHBIX HHBECTUIIUU

(pa3BuTHE OOIIECTBEHHBIX PA0OT,

CTPOUTEABCTBO AOPOT, OCBOCHHE

HOBBIX PAHOHOB).

LleHTpaAn30BaHHOE

IIEPEPACIIPEACACHIIE AOXOAOB B
HHTEPECAX COITUAABHBIX I'PYIIIL,
ITOAYYAIOITAX HU3KHAE AOXOABL.




B coBpemeHHOM KEMHCHAHCTBE BBHIACAACTCA HECKOABKO TEUEHHUU, OAHUM U3 KOTOPBIX, ABAACTCSA
OPTOAOKCAABHOE KEMHCUAHCTBO.

(OCHOBOITOAQTAFOIIUM ACIIEKTOM AAHHOI'O HAIIPABACHUA KEMHCUAHCTBA CTAAQ, IIPEKAE BCETO,
MHBECTUIIMOHHAs TEOPHU IIMKAQ, COCTABHBIIIAA OCHOBY AHTUITUKAMYIECKOTO PETYAUPOBAHUSA
SKOHOMHUKH. AaHHAA TEOPHUA OPUEHTHPOBAAACH HA THOKOE HUCIIOAB30BAHUE AOXOAOB M PACXOAOB
OIOAKETA ITOA BAUSHUEM U3MEHEHUN KOHBIOHKTYPHI, HAAOTOBOH CHCTEMBI, BBIITAAT 1O
COLIMAABHOMY CTPaxOBaHUIO. OPTOAOKCAABHBIE IIOCAEAOBATEAH, PACCMATPUBAAN KEMTHCHUAHCKYIO
KOHIIEHIINIO KaK TEOPHUIO PABHOBECHUA B YCAOBUAX HEIIOAHOU 3aHATOCTH

OpTOAOKC&ABHOC KEMHCHUAHCTBO BKAIOYUAOCH TAKXKE B pereHne Hpo6AeMH 3KOHOMMHNYECKON
AMTHAMUKHA.

AaHHOE HAIIPABACHHE CIUTAAO CEOs I'AABHBIM XpaHnTeAaM KoHrtenmn Ak, Keitaca.
K opTOAOKCAABHBIM KEMHCHAHIIAM MOKHO OTHECTH TAKUX YUECHBIX KaK:

9. Xaucen, A>x. XuKc,
C. Xappuc, I1. CamyaabcoH.




HeoxkenicmascrBo — 1mrkoAa
MAKPOSKOHOMHYECKOU MBICAU,
CAOXKHUBIIIAACSI B IIOCAEBOCHHDBIN

IIEPHOA Ha OCHOBE TPYAOB Auk. M.

Kettrca. Vix pabora crasa n3sectHa
KAK «(HEOKAACCHYECKUU CHHTE3Y.

Oparko MoAnABAHI

[Toa Camysabcon




B AaApHeHIIIEM KEMHCHUAHCKAA OPTOAOKCHSA HOIIAA II0 IIYTU

MHTETPAIAN C HEOKAACCHUYECKOU Teopﬂeﬁ, B PE3YABTATE YETO

IIOSIBUACS HEOKAACCUIECKUU CUHTE3.

OaHEM 13 ero paspadboTaukoB cTaA [Toa CamysabcoH, cchOpMHUPOBABITHIT MOAEAD CMEITaHHOU skoHOMUKH. HoBas
KOHIIEIIIIUA OCHOBBIBAAACh HA COCAMHECHUHN KEMHCUAHCTBA C TPAAUIIMOHHBIMU IIOAOKEHUAMHU HEOKAACCUIT3MA.

DTOT OPTOAOKCAABHBIN BAPUAHT PACIIOAATAA HHCTPYMEHTAPUEM KEHHCHAHCKOI TEOPUH C OFOAKETHBIMU,
dPHHAHCOBO-KPEAUTHBIMI METOAAMH, HAAOTOBBIMU I'OCYAAPCTBEHHOI'O PETYAUPOBAHUA SKOHOMHUKH, 1 OBIA
OPHEHTHUPOBAH HA OOAEE CTPOIUH YUET U IITUPOKOE UCIIOAB30BAHIE PEIHOYHBIX YCAOBHI (AMHAMUKA IIEH,
KOHKYpeHIIHA). B HeokAaccmaeckoM cuHTE3€ OPTOAOKCAABHOE KEMHCHAHCTBO UTPAAO HE BEAVIIYIO POAD, T.K.
AOBOAMAOCH AO YACTHOIO CAyYas HEOKAACCHYECKOU TEOPUH, KOTOPBIU B CBOIO OYEPEAD PACCMATPUBAACHA B KAYECTBE
OOIIIENT OCHOBBI (DYHKITMOHUPOBAHUSA 9KOHOMUYECKON CHUCTEMBL.

K opTOAOKCAABHOMY KEMHCHAHCTBY OTHOCATCA TaK/KE HEKOTOPBIE SKOHOMHUCTEL CTAPON KEMOPHUAKCKOM IIIKOABI B
Anrann, kotopyro B 70-x roaax npeactasagan M. [Tosuep, P. Kan. VX maen OCHOBBIBAAKCH B IIEPBYIO OYEPEAD, HA
IIPUHATOM KEHHCHAHIIAMU TOAKOBAHUH IIPUPOABL | [prrans HecTaOMABPHOCTH, 9KOHOMUKH, 2 TAKKE POAN
TOCYAQPCTBEHHOTO PEIYAUPOBAHUA B €€ IPEOAOACHUH.




B cBoe Bpems Ha 0aze yaenns KeiHca CAOKIAOCH A€BOE TEUECHUE,

BBICTYIIMBIIIEE C AHTUMOHOIIOAUCTIYECKUX ITO3UITUN — AEBOE KEMHCHUAHCTBO.

CToHT 3aMETUTD, YTO OHO IIOAYIHAO HAMOOABIIIEE PACIIPOCTPAHEHHE B
AHOTAUN.

Ero ocHOBY cocraBuAa BAUATEABHASA TPYIITA SKOHOMHUCTOB K€M6pI/IA}KCKOFO VHUBEPCUTETA,
ABASAIOIIIETOCS IIUTAAEABIO KEMHCHAHCTBA. Bo3raaBmaa AeBoe kelTHCHaHCTBO AskoaH PoOuHCOH.

Cropornukamu ero os1au H. Kaaaop, I1. Cpadda, Ax. Htyaaa, A. [Tasurertnn m Ap.

9 Aox. PoOuHECOH 0AHA U3 IIEPBHIX 3AABUAA O KPU3UCE OPTOAOKCAABHOTO KEMHCUAHCTBA. OTBepraﬂ
HEOKAACCUYECKYIO TEOPUIO, AEBBIE KEMHCUAHTIIBI IIOABEPIAM KPUTHUKE U KOHIICIIITUIO
KEMHCHUAHCKOM OPTOAOKCHHI.

Crour OTMETHTD - OHU KpI/ITI/IKOBaAI/I OpTOAOKCZLAbHYIO KOHIICIIITUIO 34 TO, YTO B HEU HE HAIIAU
OTpa}KCHI/IH 1 HC IIOAVYINAN p€I_T_I€HI/IH COIIMAaABHBIC HpO6ACMI)I (HaHpI/IMep, HepaBCHCTBO B
paCHpeAGACHI/II/I AOXOAOB), 0e3 KOTOPBIX HEMBICAMMO ITO3UTUBHOE peLHCHI/I€ BOHPOCOB
CbYHKHHOHHpOBaHI/IH OKOHOMMKH, CC p€FYAI/IpOBaHI/I€.




I locTKemHCHAHCTBO

[TocTkeMHCHAHCTBO, KaK 0CO0As IITKOAA KEHHCHAHCKOTO YIeHuA, COOPMUPOBAAOCH
B PE3YABTATE COCAMHEHUS ABYX MACHHBIX ITIOTOKOB- aMEPHUKAHCKOIO
HEOPTOAOKCAABHOI'O KEHHCHAHCTBA, IIPEACTABUTEAAMU KOTOPOro ABAsAAKUCH P.Kayap,
IT,AeBuacon, A Aetiorxydsya, X.MUHCKIH AP.H aHTAUHUCKOTO AEBOTO
KEMHCHUAHCTBA, BUAHEHIITUMU IIPEACTABUTEAIMI KOTOpOro Osian Ax.B.PobuHcoHs,
H.Kaapop u I1.Cpadpda. Kprruka mmu opTOAOKCAABHOIO KEMHCHAHCTBA ABHAACDH
BBIHY)KACHHBIM IIPU3HAHHUEM TOTO (DAKTA, YTO TPAAUIIMOHHAA KCHHCHAHCKASA
AOKTPHHA TOCYAAPCTBEHHOTO PETYAHPOBAHHUA HE B COCTOAHUH OOCCIECIUTh
cOAAAHCHUPOBAHHBIN, OE3UHMAAIIMOHHBIA POCT 9KOHOMUKH U HYKAAETCS B
CepPbE3HOM OOHOBACHHUU. ' ['€ITepb CTAHOBUTCSH OYEBUAHBIM, - ITrcaAd /K.
PoOwuHCOH,- 9TO MHIMO KEHHCHAHCKAS 9pa 3aBEPIIACTCA BCCOOIIINM
pasouapoBanneM. KeflHcmaHCcKas peBOAIOIIHA BCE €IIIE KACT CBOETO OCYIIIECTBACHHSA
— KaK B 9KOHOMHYECKOH TCOPHH, TAK 1 B (DOPMUPOBAHUHU IKOHOMUYICCKOM

IIOAWUTUKHA .




[ locTKEeMHCHAHIIBI OOOCHOBAAT OAWH W3 BAPHAHTOB

pepOopMUIPOBAHIA SKOHOMUKH.

Avx. POOMHCOH 1 €€ KOAAETH UIIYT HE TOABKO HYTH OOECIIEYCHUS YCTONIHUBOTO

AMHAMIYECKOTO PABHOBECHS, BAKHEHUIIIIM 9AEMEHTOM KOTOPOTO OYAET TOCYAAPCTBEHHOE
PETYAUPOBAHNE SKOHOMHYECKUX ITPOIECCOB.

B mnx Teopuu OOABIIIOE MECTO 3AHUMAET YCTpaHCHUE HCPABCHCTBA B PACIIPEACACHIIN AOXOAOB

Ha HpOCB@H.[CHI/IG, SA,paBOOXpaHCHI/IC n Apyrﬂe COLITAADBHBIC HYXKADI, pZISBI/ITI/IC COIIMAABHOTIO
CTanOBaHI/I}I.

Bcé 3TO cBmaAeTEABCTBYET O TOM, ITO IOCTKEMHCHAHITBI ACAAFOT AKIIEHT Ha NCIIOAB30OBAHNIHN

COIIMAABHBIX (PAKTOPOB, IIPEAYCMATPHUBAA UX PEAAUIAUIO YEPE3 IMHUPOKYIO PETYAHPYFOIIYEO

AEATEABHOCTB TOCYAAPCTBA, ACMOKPATHU3AIIHIO SKOHOMHYECKOU ITOAUTHKH, B OCOOEHHOCTH B 0D
AACTH PACHPEAEACHUA AOXOAOB.




B mHagaae 80-x TOAOB B AHTAUIMICKOM ITOCTKEMTHCHUAHCTBE OOO3HAYMAACH EIIE

OAHA BETBb, IOAYYHUBIIIA HA3BAHUE HOBOU K6M6pHA>KCKofI IITKOABI. Eé

IIPEACTABAACT IPYIIIIA SKOHOMHUCTOB, B KOTOPYIO BXoAAT Y. l'oaan, K. Kyrrc, P.
Tapaunur, M. @esepcToH U Ap.

BeraeaeHme BeTBH HOBOU KEMOPHAKCKOI IITKOABI IIPOU30IIIAO HE CTOABKO ITOA BAUSHUEM TEOPHUH CaMOro AKOHa
KeiiHCca, CKOABKO B PE3yAbTATE IEPEOCMBICACHHUA U MOACPHHU3AIINH KOHIIEIIITUH OAHOTO U3 €ro yaeHuKoB H.
Kaaaopa.

B naTepnperamum mpobaemM BOCIPOM3BOACTBA KAaIIUTAAQ SKOHOMHUCTEL AAHHOU BETBH KEMHCHAHCTBA CACAAAT
OOABIIION IIIar B CTOPOHY TPAAHIIMOHHBIX IIOAOKEHUN HEeOKAaccHIIn3Ma. BoT k mpumepy, oTAaBas AaHb HAEE
CAMOPEIYAUPOBAHUSA S3KOHOMHUKH, OHH COTAACHBI C TEM, YTO KOAECOAHHUA IIPOU3BOACTBA JAIIIE BCETO OYAYT
CAEACTBHEM PEIYAHPYIOILEIO BMEIIATEABCTBA TOCYAAPCTBA IO IIOAAEPKAHIIO COBOKYIIHOIO crpoca. Orcroaa
AEAAETCs BEIBOA O HEOOXOAUMOCTH OTKa32 OT IIOAUTHKH TOYHOM HACTPOUKI.

He OTBCPF afd IIOAHOCTDBIO T’ OCY,A,ZIPCTBCHHOC BMCIIIATCABCTBO B SKOHOMHKY, TCOpCTI/IKI/I HOBOM KCM6pHA)KCKOfI IITKOABI
HpeAAaI’ aroT Or paHI/I‘II/ITb Cro paMKaMI/I Cp@AHCCpO‘IHbIX A AAABHUX HCAefI.

3MeHNAOCh B OTHOIIEHUE K TPAAUIITHOHHBIM AAS KEHHCHAHCTBA OFOAKETHBIM METOAAM peryaupoBanus. Ho,
HECMOTpPA Ha 3TO, CBA3b C KEHHCHAHCKOI KOHIIEIIHEH 3AECh €IE AOCTATOYHO IIpouHasd. C Hed TECHO CBA3AHEBI
KOPHH HOBOI KEMOPHAKCKOU ITKOABL. [ [pr3HaéTca MOAOKEHIE O TOM, YTO 3aHATOCTD 3ABUCHT IIPEKAE BCETO OT
IIPOIIECCA IIPOU3BOACTBA, OE€3pA0OTHIIA HOCUT BEIHYKACHHBIN XaPAKTEP, 4 MYABTHIIAUKAITHOHHBIN IIPOIIECC
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KenmacmrmaucrBo ceroAns

* DBoaAronus yueHHs IrocaeaoBatesett Axxona Keftaca mpoaoskaerca. Keltacnanckas Teopus
OKA3BIBACT BAUAHIE HA CUCTEMY XO3AUCTBOBAHUSA, IIPOABAACTCA B MHCTPYMEHTAPHUA
XO3SIMCTBEHHOI'O MEXaHU3MA.

[TockoABKY IIpOOAEMA COOTHOIIEHUA MEKAY TOCYAAPCTBOM U YaCTHBIM HIPEATTPUHI
MaTEABCTBOM C YIETOM BAUAHHA coBpemeHHOro starna HTP n marepranmonasnsanum
SKOHOMHKHI OCTAETCA OAHOH U3 AKTYAABHBIX B OIIPEACACHIH OIITUMAABHOTO M HAMOOAEE
PAIIMOHAABHOTO UX COOTHOIIIEHHSA, 9BOAFOIINA MOCTKEHHCHAHCTBA OYAET PA3BUBATHCA U
AaAee.

He nckaroueHo, 9TO HOBBIE BAPHAHTHI IIOCTKEHHCHAHCTBA B AAABHEHIIIEM MOTYT IIPHOOPECTH

DOAFE 13DA0OTKE TEODETHU Y OCHOB XO3SMCTBOBAHMNS.




Cracu6o 3a sguMmague!




