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TTNAH JIEKLUKNWA

TToHaTUe N NpeameT MAKPOIKOHOMUKM.
Makpo3KOHOMUYECKUU aHANU3
MakposkoHOMUYeCcKkuU KpyroobopoT
MakposkoHoMUYecKkme moaenu



1. Makpo3KOHOMUKGA

HayKa, KoTopas u3y4yaeT 3aKOHOMepHOCTU
(PYHKLUMOHUPOBAHUS SKOHOMUKU B LIETIOM,

uccnepyeTt B3GUMOAEUCTBUE SKOHOMUYECKUX
AreHTOB U 3KOHOMUYECKUX PLIHKOB APYrT C
APYrOM, NMpU 3TOM 3KOHOMMUKA
PACCMATPUBAETCA KAK CIIOXHaS,

nepapxmyeckm OpraHU3OBaHHAa CUCTeMa, Kak
COBOKYMHOCTb 3KOHOMUYECKUX NPOLIeCCOB U
aBNeHUU U UX nokasarteneu



TepmuH «MakpO3KOHOMUKA»

Hopsexckumu 3KoHOMUCT,

naypeaT Hobenesckou
npemuun 1969 roaa

«3a CO3AaHUE U
NpUMeHeHne AMHAMUYECKUX
mogfeneu K aHanmsy
3KOHOMMUYECKUX
npoLieccos».

B yecTb HopBexckoro
3KOHOMUCTA

JKOHOMETPUYECKUM

ParHap Zpuw obwecTtsom ¢ 1978 roaa

(1895-1973) Bpy4YaeTca meaans Spuuia.




Makpo3koOHOMUYECKUU aHANU3

AHITMUACKUA 3KOHOMMUCT,
OCHOBATE b KEUHCUAHCKOTrO HanpasfeHus B
3KOHOMUYECKOU Teopum.

B 1936 r. BbIwna ero kHura
"O6bLiaa Teopus 3aHATOCTU, NpoLeHTa U AeHer", B
KOTOPOW OH 3aN0XUI OCHOBbLI
MAKpPO3KOHOMUYECKOro aHanusa.
3HayeHue 3Tou paboTbl KevHca 66110 Tak
BEeJIMKO, UTO B IKOHOMUYECKOMU NuTepatype
BO3HUK TEpMUH "KelHCUaHCKasa pesontoums’ u
nossunack KemHcuaHcKkas MakposKoHOMUYecKas
mogernb, UNU KeUHCUAHCKUU NOAXOA B
NpOTUBOBEC TPAAULIMOHHOMY, eAUHCTBEHHO

. o CYLLIeCTBOBABLUEMY AO TOFO BpeMeHU
[xoH MeuHapa KeuHc KNACCUYECKOMY NOAXOAY K U3YYeHUHO

(1883—1946) 3KOHOMMUYECKUX ABMEHUM




OCHOBHbIE MAKPO3KOHOMUYECKUe
Npob1emsbr

3KOHOMUYECKUU POCT, ero pakTopbl U TeMMbI;
3KOHOMUYECKUM LUK U erO MPUUUHSL;
3aHATOCTb U be3paboTuLa;

06U ypoBeHb LieH U UHPNAaUmS;

ypOBeHb CTABKU MPOLEHTA U AeHexXHoe
obpalleHue;

COCTOSHUWe rocyaapcTBeHHOro broaxera u
(PUHAHCUPOBAHUE b6HOAXETHOro AepuumTa;

COCTOSHUe nnaTeXxHoro banaHca v BanNFOTHLIU
KypcC.



OCHOBHbIE MAKPO3KOHOMUYECKUe
Teopuu

TeopUU 3KOHOMUYECKOro pocTa,

Teopusa AenoBoro UuKna,

Teopus 6e3paboTuub,

Teopus UHpNaUUU,

Teopus feHer,

Teopusa rocyAapCcTBeHHOro Aonra,
TeopUs OTKPbITOU IKOHOMUKM,

Teopus MaKpO3KOHOMUYECKOU MONUTUKU

Ap.




3Ha4yeHne MaKpO3IKOHOMUKU

OHAa He NMpoCTO ONMUCbIBAET MAKPO3KOHOMUYECKUE
aBrieHuna U Npoueccer, HO BbIABIIAET UX 3AKOHOMEPHOCTU U
3aBUCUMOCTU MexXay HUMU, uccnepnyet npUvInNHHO-
cleactBeHHbIe CBA3U B SKOHOMUKE,

3HGHWE MAKPO3KOHOMUYECKUX 3aBUCUMOCTEN U CBA3el
NO3BONISEeT OLIeHUTb CYLLEeCTBYHOLLYHO B SKOHOMUKE
CUTYALMIO U NOKA3aTb, YTO HYXHO caenaTh Ang ee
ynyuleHus, U B NepByro oYepedb, YTO AOJIXHO
NpeanpuHATbL NpaBUTEsNbCTBO, T.e. N03BONNeT paspaboTaTh
NPUHLIU MBI SKOHOMUYECKOU MONUTUKM;

3HAHWE MAKPO3KOHOMUKU AaeT BO3MOXHOCTb NpeaBuaeTb,
Kak 6yayT pa3BMBATLCS NMpoLecchl B byayllem, T.e.
cocmaenams NpOrHO3bI, NpeaBuaeTb byaylume
3KOHOMUYeCKue Npobriemsr.



2. MaKpO3IKOHOMUYECKUU aHANU3

Ex post

(HauMoHanNbHOEe CYeTOBOACTRBO)

AHANM3 CTATUCTUYECKUX
AAHHBIX, KOTOPbIU NO3BOSISET
OLleHUBATb pe3ynbTaThl

3KOHOMUYECKOU AeaTenbHOCTH,
BLISABMATb NPOB6MEeMbI U
HeraTueHbIe 9BfeHUs,

pa3pabaTbIBaTh SKOHOMUYECKYHO
NONUTUKY ANA UX pelleHUs U
npeoaoneHus, NpoBoAUTb
CPABHUTENbHLIN QHANU3
3KOHOMUYECKUX MOTeHLMANos
PA3HbIX CTPaH

Ex ante

TTporHo3Hoe moaenuposaHue
3KOHOMUYECKUX NMpOoLLeCCoB U
aBfIeHUU Ha OCHoBe
onpepeneHHbIX
TeopeTUYeCKUX KoHuenuun,
YTO NO3BOJSISET ONpeaenuTb
3aKOHOMEpPHOCTU pa3BUTUS
3KOHOMUYECKUX NMpOoLLeCcCoB U
BbISBUTb MPUYUHHO-
CneAcCTBeHHbIEe CBA3U MexXay
3KOHOMUYECKUMU 9BIIEHUSMU
U NepemMeHHbIMU




MeToabI MAKPO3IKOHOMUYECKOTO
aHanu3sa

K obLieHay4YHbIM MeTOoAaM OTHOCATCS:
¢ meTtoa HayuHoOM abcTpakumm;
¢ metoa aHanusa u cuHTe3aq;

’ metToa eAUHCTBA UCTOPUYECKOro u
JIOrn4vecKkoro,

¢ cUCTEeMHO-PYHKLUMOHAMBHBIN aHANU3;
¢ 3KOHOMUKO-maTemaTUUYecKoe MOAeTMPOBAHME;

’ coyeTaHune HOpMmaTmeHOro n NO3NTUBHOINO
noaxonos.



ArperuposaHue

BaxHenwun, cneumopudeckui meton
MAKpPO3KOHOMMYECKOro aHanusa

TTpeactasnseT cobou obbeanHeHUe
OTAeNbHBIX 351eMeHTOB B OAHO Lienoe, B
arperar, B COBOKYMHOCTb.

MeToa ocHoBaH Ha abcTparuposaHum



ArperumposaHue nossonser
BbIAESIUTD:

MAKPO3KOHOMUYECKUX AreHTOB;
MAKpPO3KOHOMUYECKUE PLIHKU;
MAKpPO3KOHOMUYECKME B3AUMOCBA3U;
MAKpPO3KOHOMMUYECKME NOKa3aTenu.



Makpo3KOHOMUYeCKUE areHTbL

.
- JomawHue xo3amncTea

- PUpmbI
- l'ocyAapcTBO
-+ IHOCTpaHHbLIN ceKTop



[lomalwHue X039UCTBa 9BNAFOTCS

CobCcTBEHHUKAMU 3KOHOMUYECKUX pecypCcoB
(TpyAa, 3emnum, Kanutana u
npeAanpPUHUMATESNTbCKUX CNOCObHOCTel).

OCHOBHbIMU NOKyNaTensmm TOBApoOB U
ycnyr;

OCHOBHbIMU cbeperatenamm u NO3TOMY
kpeautopamu (lenders), obecneumeas

npeanoxeHue kpeauTHbIX cpeacTs (loanable
funds) 8 aKkoHOMUKe.



PUPMBI 9BNAFOTCA

OCHOBHbBIMU NPOU3BOAUTENSAMU TOBAPOB U
ycnyr B 3KOHOMUKe;

TTokynatenamm sKOHOMUYECKUX pecypcos, C
NOMOLLbFO KOTOpPLIX OCYLIeCTBNAEeTCS npouecc
Npou3BOACTBA.

TTokynatenamu MHBeCTULMOHHLIX TOBAPOB, T.e.
NpeAbAIBNAOT CNPOC HA YacTb NpoOU3BEeeHHOU B
3KOHOMUKE NpoAyKLUU.

OCHOBHbLIMU 3aemlmkamu (borrowers) B
3KOHOMUKe, NpeabaBgs CNpoC Ha KpeaUTHbIe
CpeAcCTBa.



YacTHBLIU CeKTOp B IKOHOMUKE
T

O6pasyroT AOMALWHUE X039UCTBA U
PUPMbIL



['ocyAapCcTBO BbLICTYNAET:

npoussoauTeriem obliecTBeHHbIX bnar;
noKynaresniem TOBAPOB U YCNYr, YTO HeobxoanuMO Ansa obecneveHus
(PYHKLMOHUPOBAHUS FrOCYAAPCTBEHHOrO CeKTopa;
nepepacnpepenuresniem HaALUMOHANBHOIO Aoxoaa (Yepes cMcTemy Hanoros
N TPaHCPepTOoB);
B 3aBUCUMOCTU OT COCTOSHUSA FOCYAApPCTBEHHOrO 6HoAXeTa - KpeAUTOPOM
U 30eMLUUKOM HA PUHAHCOBOM pbIHKE;
perynsaTopom U OpraHU3aTopom PYHKLUOHUPOBAHUS PLIHOUHOM
3KOHOMUKMY,
BO-NepBbIX, CO34aBas U obecneumBas UHCTUTYLIMOHASIbHbIE OCHOBLI
3(PEPEKTUBHOTO pa3BUTUS SIKOHOMUKU (3akoHOAaTenbHas 6asa, cuctema
6e30nacHOCTU, HANOroBas CUcTema u ap.), T.e. paspabatsiBaeT "npasuna
urper”,
BO-BTOPbIX, MPOBOAS MAKPOIKOHOMUYECKYHO MONUTUKY, KOTOPAa AenUTCS Ha
CTPYKTYPHYHO, HaNpaBneHHyH Ha obecrneveHne 3KOHOMUYECKOro pocTa, U
KOHBFOHKTYPHYHO (CTA6UNU3ALUOHHYHO), HANPABNEHHYHO HA CriaxXmBaHue
LIUKNUYECKUX KONebaHUMU 3KOHOMUKMU



Buabr makposakoHoMUYeCcKoU
NOJSIUTUKMU

pUuckanbHasa (unu 6roaxeTHO-HaNorosas)
NOJIUTUKG,

MOHeTapHasa (MNu aeHexHo-KpeaUuTHAaA)
NONUTUKG,

BHeELWHeTOproeaa noJIMTUKQ,

nonuTUKa aoxoaos (NonNuUTUKAa "3apaboTHas
nnaTa - ueHsr").




3aKpbITas 3KOHOMUKA
I I ———

YacTHbIM cekTop + 'OCyAapCTBEHHBLIU CeKTop



MHOCTpaHHbIW cekTop (BHeWwHUU mup)

COBOKYMHbIWU pALMUOHANBHO AeUCTBYHOLWUU
MAKPO3KOHOMUYECKUM areHT, 06 beAUHaroWmMIA BCe
OCTanbHbIE CTPAHbI MUPA, C KOTOPLIMU AAHHAS
CTPaHa B3AGUMOAEUCTBYET NOCPeACTBOM:

MeXAyHapOAHOW TOProBsu, T.e. NOKYMKU U
NPpOAQXU TOBAPOB U YCNYT (3KCMOPT U UMNOPT
TOBAPOB U yCINyr);

nepemellieHMUa KanmuTanos, T.e. NOKYNKu U

NPOAAXU PUHAHCOBBIX GKTUBOB - LieHHbIX bymar
(3KChOpT M UMNOPT KanNuTana).



OTKpbITaa 3KOHOMUKA
I I ———

3aKkpbITas SKOHOMUKA + MHOCTPAHHBLIU CeKTop



Makpo3KOHOMUYECKUe PbIHKK

PbIHOK TOBApOB U ycnyr (TOBApHLIWU PbIHOK)

PUHAHCOBBIW PLIHOK (PBIHOK (PUHAHCOBLIX
AQKTUBOB)

PbIHOK 3KOHOMUYECKUX peCypCcoB
BantoTHbIW pbIHOK




ArperupoBaHHbLIN TOBAPHLIU
pbIHOK (goods market)

TTpeanonaraet BblAeneHUe Hanbonee BaXHbIX
3aKOHOMepHOCTen PYHKLMOHUPOBAHUSA 3TOMO PLIHKQ,
T.e. POPMUPOBAHUS ArperMpOBAHHOTO (COBOKYMHOIO)
CNpoca u arperupoBaHHOrO NpeasioxeHUs TOBAPOB U

yCIyr.
COOTHOLWeHue cnpoca U NpeanoxeHus nossonset
NOMyYUTb BESTMUYUHY PABHOBECHOIO YPOBHSA LieH Ha
ToBapsl U ycnyru (price level - P) u pasHosecHoro
obbema nx npoussoactea (real output - Y). PerHok
TOBAPOB U YCNYr HA3bIBAFOT TAKXE pearibHbIM PLIHKOM
(real market), nockonbky Ha Hem NpoAArOT U
NOKYNaroT peasibHbIe akTUBebI (peasibHbIe LeHHOCTH).



®UHAHCOBBIN PLIHOK
(financial assets market)

PbIHOK, HaO KOTOPOM MNpeabdaBaeTCca Cnpoc U
obecneumBaeTcs npeanoxeHne UHAHCOBbBIX

aKTUBOB.
OH BKNFOMQET:

AeHexHbIN pbIHOK (money market) - pbIHOK
AeHeXHbIX (PUHAHCOBLIX AKTUBOB;

PLIHOK LieHHbIX 6ymar (bonds market) -
PLIHOK HefieHeXHbIX (PUHAHCOBBLIX GKTUBOB.




[eHeXHbIN pbIHOK

He NpoUCXoAaT NpoLecchI Kyniu U Npoaaxu

UccnenyroTCa 3aKkOHOMEPHOCTU

PYHKLIMUOHUPOBAHUSA AeHEeXHOro pbIHKA, (POPMUPOBAHUSA CNPOCa
Ha AeHbrU U

npeanoxeHuna geHer

Cnpoc Ha AeHbru NpeabaBnatoT BCe BHYTpeHHUe
MAKpPO3KOHOMUYECKUE areHTbI

TTpennoxeHue aeHer obecneynBaeT LeHTpasIbHbIU 6aHK

PaBHOBecue Ha aeHexHOM pbIHKe ornpedenseT paBHOBECHYHO
CTABKY npoueHTa (LleHa aeHer) 1 paBHOBECHYHO BENUUUHY
AeHeXHOW MacchlI.



PbIHOK LieHHbIX bymar

TTpoAaaroTca U NOKyNaroTCa akumm u obnuraumm

TTokynatenamu UeHHbIX 6ymar npexge BCero aBnaroTcs
AOMOXO39UCTBA, KOTOpbIE TPaTaT CBOU cbepexeHus ¢ Lenbto
nonyyveHus goxoaa (AMBUAEHAA NO AKLUMAM U NpoLeHTa no
obnuraumam). TTpoaasLamum (3MUTEHTAMM) GKLIUU BLICTY NAHOT
PUPMBIL, @ 06NUraLUUU - PUPMBI U TOCYAAPCTRO.

PUPMbI BLINYCKAFOT AKLUU U 06nUraumm ¢ Lenblo nosnyYeHus
CpeAcCTB ANS (PUHAHCUPOBAHUS CBOUX UHBECTULIMOHHBIX paCXOA0B U
pacwupeHus obbema Npoun3BOACTEA.

CocyaapcTBO BbINYCKAET obnuraumm Ans UHAHCUPOBAHUS
AedULMTa rocyaapcTBeHHOro broaxera.



PbIHOK 3KOHOMUYECKUX pecypcoB

B MAKPO3KOHOMUYECKUX MOAenax NpeacTasiieH
pbIHKOM TpyAa (labour market), nockonbky
3aKOHOMEpPHOCTU ero MYHKLIUOHUPOBAHUS

(popmupoBaHUE cnpoca Ha TpYA U nNpeanoxeHus

TpyAa) NO3BONAOT 06 BACHUTL MAKPOIKOHOMUYECKUE

npoueccsl, 0CobeHHO B KpaTKOCPOUYHOM nepuoje.



PbIHOK BANOThLI
(foreign exchange market)

PLIHOK, HQ KOTOPOM MPOUCXOAUT 0bMeH Apyr Ha Apyra
HAUUOHASbHBIX AeHeXHbIX eAuHUL (BankoT) pasHbIX
cTpaH (BONNAPOB HA UeHbI, (PYHTOB CTEpSIMHIOB HA eBPO U T.M.).

Cnpoc Ha HAUMUOHANbHYHO BASIFOTY NPeabaBNStOT MHOCTPAHLbI,
Xenarowye Kynutb ToBapbl U (MnU) LieHHbIe 6ymaru AaHHOU
CTPaHbI

TTpeanoxeHue HaumMoHanbHOU BankOTLI ObecneunsaeT
LleHTpanbHbLIU 6aHK CTPaAHLI.

B pe3ynbtate obMeHa 04HOM HALUMOHAMBbHOW BANFOTHI HA APYTrYHO
(cooTHOWeHWsa cnpoca U NpeAnoxeHUs) popmmpyeTcs
ee LieHa - BanroTHBIU Kypc (e - exchange rate).



3. Moaenb kKpyrooboporta

___NPOAYKTA, PACXOAOB U AOXOAO0B

1 [lByxcekTOpHas mogesnb
2. TpexceKTopHas mopenb
3. YeTbIpexcekTopHas moaesib



[1syxcekTopHas moaens

MakposkoHOMUYeCKUe areHTbI:
HomawHue xo3amctea
PUPMbI

Makpo3KkoHOMUYECKME PLIHKU:
ToBapHbLIU PLIHOK
PeIiHOK pecypcos
PUHAHCOBBIN PLIHOK



Bsaumopeuncteume B
ABYXCEKTOPHOU MOoaesu

[omoxo3amcTea NpeabanaroT CNPOC HA TOBAPLL U YCIYMU, KOTOpbIe
NpOU3BOAAT U NOCTABMAFOT HA PLIHOK TOBAPOB U YCIYT (PUPMbI
(0becneunBaroT NpeanioxeHUe TOBAPOB U YCIYT - COBOKYNHBLIN MPOAYKT).

UYT06LI NPOU3BOAUTL TOBAPLI U YCIYTU, (PUPMBI NPeabABNAFOT CMPOC Ha
3KOHOMUYECKUe peCypchl, COBCTBEHHUKAMU KOTOPBIX ABNAFOTCS
AOMOX03aUcTBa (0becneunBaroT NpeanoxeHme IKOHOMUYECKUX pecypCcoB).

MaTtepuanbHeIe NOTOKU ONOCpeayHOTCa AeHeXHBIMU NoTokamu. TTokynas
TOBApPLI U YCNYTU, AOMOXO039UCTBA 3@ HUX NIaTaT, obecneynsas MUpPMam
BBIPYUKY OT Npoaax (revenue), KOTOPYHO (PUPMBIL BLIMIIAYUBAFOT
AOMOXO039UCTBAM B BUAE (PAKTOPHLIX A0XO0A0B (income), BKNFOYAFOLMUX:
3apaboTHYrO nnaty (wage) - 3a pakTop TpyA: peHTy (rent) - 3a qpakTop
3emno; npoueHT (interest) - 3a qpakTop kanutan; npubeLnb (profit) - 3a
(PAKTOp NpeAnpUHUMATEsNbCKMe CNOCObHOCTU, B CyMMe COCTABNAFOLMX
COBOKYMHbIW (HaUMOHANbHLIW) Aoxoa. TTonyyeHHbIe fOX0AbI
AOMOXO039UCTBA TPATAT HA MOKY MKy TOBAPOB U ycnyr (COBOKYNHOIO
NpoAyKTa) unum cbeperaror.



KpyroobopoT B8 ABYXCeKTOpHOU
mogenu

Morpeburenvcxme pacxoan (C) \ Bbipy4xa OT npoaax
Tosapbi u ycnyru PbiHOK ToBapoB W ycnyr J< Toaapui U ycnym™

\\§
NusecTuyuonHbie Tosapi
MusecruymorHsie pacxoasi (/)
Y Y
3aemMHbie
CGepexexns (S) . cpeacTsa
[lomoxossicrea > OUHAHCOBLIA PLIHOK - dupmbl
A
JKOHOMMHECKME PECypPChi ~\ JKOHOMUHOCKHE PECYPCh

| § 1.
floxonst l PbIHOK 9KOHOMMUGCKUX pecypcoB J.‘ nara 38 pecypcs

\—




OnucaHue moaenu

[omoxo3aucTtea AeUCTBYHOT paUMOHANbHO, MO3TOMY TPATAT HA MOKYMKY
TOBAPOB U YCNYI He BeCb CBOU Aoxoa. YacTb Aoxoaa oHu cbeperatoT,
npu 3TOM cbepexeHus (saving - S) AONXHBI NPUHOCUTL AOXOA.

PUPMbI Ke UCNBITLIBAFOT NOTPebHOCTb B AOMNOSNHUTENbHBIX CpeACTBAX
Ans obecneyeHUs U paclimpeHUs NPoOU3BOACTBA, T.e. B KpeAUTHBIX
cpeacTBax. TO NpeaonpeaenseT He06X0AMMOCTb NOSBNEHUS
(PUHAHCOBOIO PbIHKA, Ha KOTOPOM cbepexeHUs LOMOXO3aUCTB
NpeBpaLlaroTCa B UHBECTULIMOHHbLIE pecypCbl (pUpM. ITO, MPOUCXOAUT
ABYMS NYTIMU:

1) nomoxo3aucTea npenocTasnaroT ceou cbepexeHns PUHAHCOBBLIM
nocpeaHUKam

(npexne Bcero 6aHKam), y KOTOpLIX (PUPMbBI 6epyT KpeauThI;

2) BOMOXO39UCTBA TPATAT CBOU cbepexeHusa Ha NOKYNKy LeHHbIX bymar,
BbIMYCKAEMBIX (PUPMAMU, Hanpamyro obecneumsas ux
WHBECTULIMOHHBIMU peCypCcamu.



Beepem o0b603HaueHUs.

C - noTpebuTenbckue pacxoabr;

I - nHBeCTULMOHHbIE pacxoabl (investment
spending)

Y - HQUMOHANbHBLIWU A0X0A, COBOKYMHLIU
BbINycK (NpoaykT) (yield);

E - cosokynHbie pacxoabl (expenditures)



BaxxHeullee
MAKPO3IKOHOMUYECKOe TOXAeCTBO

BenuuumHa coBOKynHOro npoaykTa TOXAeCTBeHHO
PABHA CYMMe COBOKYMHBLIX pacXoA0B:

E=C+I (CoBOKynHbIE pacXoAbI B ABYXCEKTOPHOU MOAeN I SIKOHOMUKMU

COCTOAT U3 NOTPEbUTENbCKUX PacX0A0B AOMOX03aUCTB (C) U
UHBECTULIMOHHBIX pacxonos ipupm(I))

Y=C+5S (CosoKkynHbIM Aoxoa cocTouT U3 notpebneHus (C) u cbepexeHuis
(5))
C+I=C+S

CNENOBATEJIbHO
I=5




Ponb uHeecTUUMU U cbepexeHun
B 3KOHOMUKeE

NHBecTULMKM NpeacTaBnaroT cobouv MHBbeKUUmM unu BnmueaHus (injections) B
3KOHOMUKY, a cbepexeHus nsbatus (leakages - yreukm) s sKOHOMUKM.

NHbekuum - 370 BCe, UTO yBeJsIU4YMBAET NOTOK pacxoaoe U, cfieaoeartesibHo,
A40X0408 (3Cl UCKTHOYEeHUEM ﬂOTp€6VIT€J'|bCKI/IX pacxoaoe, KOTOpbIe He
OTHOCATCA HU K UHDBEKUUAM, HU K M3'b$ITVISIM).

N3batua - 310 BCE, UTO COKpawaeT NOoTOK pacxoanos U, cfieaoeartesibHo,
A0X0A0B.

PocT nHBecTULUM yBenMUMBAET COBOKYMHbIE pacxoabl (COBOKYMHBIW CMpocC),
obecneunBaeT AONONHUTENbHBIE AOXOALI MPOU3BOAUTENIM, CITYXUT
CTUMYIIOM 4119 YBeNUYeHUs COBOKYMHOMO npoaykTta (BbINycKa).

PocT cbepexeHuM cokpallaeT COBOKYMHbIE pacXOAbL U MOXeT NMpUBeCTU K
COKpaLLeHUHO NMpOU3BOACTEA.

B paBHOBecHOU 3KOHOMUKe UHDBEKLUU TOXKAECTBEHHO PABHLI
USBATUAM.



TpexcekTOopHas moaensb

MakposkoHOMUYeCKUe areHTbI:
HomawHue xo3amctea
PUPMbI
["locypapcTBo

MakposkoHOMUYECKUE PbIHKU:
ToBapHbLIU PLIHOK
PeIiHOK pecypcos
PUHAHCOBBIN PLIHOK



Ponb rocyaapctea 8 mogenu

1. FocynapcTeo AenaeT 3aKynku TOBApOB U yCNyr
(government spending - 6 - UHbeKLUUU B SIKOHOMUKY ),
YTO CBA3AHO C HEOb6XOAUMOCTBHO COAEPKAHUS
rocyAapCTBEHHOro ceKTopa 3KOHOMUKU, obecneyeHus
NpOU3BOACTBA 0BLWECTBEHHbIX b1ar, BbINOSHEHUS
(PYHKLMWU MO perysiupoBaHNO 3KOHOMUKU U
ynpasrieHuro cTpaHou. TTpu 3Tom 3apaboTHaa nnara
rOCyAapCTBEHHLIX CYXAlUX paCCMATPUBACTCA He Kak
nSaTa 3a SKOHOMUYECKUU pecypC Ha peCypCHOM pbIHKeE, a
KaK OnnaTa ycryru Ha pbIHKe TOBAPOB U YCIyT.

ocyaapcTBeHHbIE 3aKy MKW TOBAPOB U YCIyrT .
YBeNIMYUBAFOT COBOKYMHLIWU CAPOC HA NPOU3BOAUMBIN B
3KOHOMUKe MpPOAYKT, T.e. COBOKYMHbIE pacXoAbl.



Ponb rocyaapctea 8 mogenu

2. Focynapcteo 0643bIBAET BCeX NAATUTL Hanoru (taxes - Tx ), apnsarowmecs
OCHOBHBIM UCTOYHUKOM JOXOA0B roCyAapcTBeHHOro broaxerTa.

Hanor - 310 06s3atesibHbi 1 6€3803Me3AHbI L NAaTexX B roCyAapCTBeHHbI U 6roaxeT
(Nspatue, yTeuku m3 3KOHOMUKU)

OaHako, BbICTYNAs nepepacrnpenenurtenem HaumoHanbHoro A0XoAa, rocyaapcTeo
He Bonbxo cobupaeT Hanoru, HO U BeINNaYUBAeT TpaHceepThI (Transfer payments -
Tr ).

TpaHc¢ epTbl - 3TO NSIATEXM, KOTOPbl€ AOMOXO3AUCTBA U ¢ UPpMbI 6e3803Me3AHO
nony4yaroT oT rocyaapcTea (VIHbekyuun, BAMBaHUS B SKOHOMUKY).

TpaHcgpepTHbIEe NaTexu rocyAapcTBa AOMOXO039UCTBAM - 3TO pa3fiUYHbIE
coumanbHbIe BbInnaThI (social benefits): neHcuu, ctuneHaum, nocobus no
6e3paboTuLe, nocobus no HeTpyaocnocobHocTu, nocobusa no beaHocTU U Ap.
TpaHcmepTHLIE NaTexu rocyaapcTea UpMam - 3To cybcuamm (subsidies).



Ponb rocyaapctea 8 mogenu

3. FocyaapcTBO MOXeT BbICTYNaTb JIM6O KpeauTopom, Nmbo
30eMLUKOM Ha PUHAHCOBOM pbIHKe. Ecnv pacxopbr
rocyaapctea (rocyaapcTBeHHbIE 3aKyMNMKU NIFOC TPAHCMepThI)
NpeBbIWArOT AOXOAbI rocyAapcTea (Hanoru), Yto
COOTBETCTBYET AeUUUTY rocyaapcTeeHHoro 6roaxera, To
rOCYAApCTBO ANS ONNATLI CBOUX PACXOA0B AOSIKHO 3GHATD
AeHbrM Ha (PUHAHCOBOM pbIHKe, BICTYNAs 3aeMLMKOM. [ng
3TOrO rOCYAAPCTBO BLINYCKAET FrOCYAApPCTBEHHbIE 06 nuraumu
(aenaet BHYTpeHHWUIA 3aeM) U NPOAAET UX HA PbIHKE LIeHHbIX
bymar LOMOXO3SUCTBAM.

Ecnuv noxoabr rocyaapcTea NpeBbIWAFOT pACXOALI, T.e. UMeeT
MeCTO npopuumt (Usnuwek) rocyaapcteseHHoro 6roaxera,
TO rOCYAApCTBO MOXeT BbICTYNUTb HA (PUHAHCOBOM pbIHKe
KpeAUTOPOM, MOKYNas LieHHbIe 6ymaru YacTHLIX PUpM



KpyroobopoT B TpexcekTopHOU

Mmoaejiu

]
Norpeburenscxne pacxonu (C) "X Buipyuxa or npogax
Tosapsi u yEnyru Puitok ToBapos u ycnyr J‘ Tosapst  ycnyru
|\
T MusecTuumonHuie pacxoas (/)
Mocsaxynn (G)
Hanom (Tx) o _ Hanom (Tx)
locynapcrso
Y Tpanceprat (Tr) A CyGenaun (Tr)
-
Ldomoxo3snicTea 3aem (ecrm Pupmbi
AerumT
A Gopxera) T A
CGepexerun 3aemHuie
i » PUHAHCOBBLIA PbIHOK i
JKOHOMUYECKHE pecypehl ~\ IKOHOMMYECKHE POCYPCh
foxoas: T PbiHOK 3KOHOMWYECKUX pecypcosB J< . s
A\




BaxxHeullee
MAKPO3IKOHOMUYECKOe TOXAeCTBO

Y=E
E=C+I+G (CoBoKynHbIe pacxoabl B TPeXCeKTOPHOU MOAEN U SKOHOMUKU

COCTOAT U3 NOTPEbUTENbCKUX pACXOA0B AOMOXO3AMUCTB C, MHBECTULIMOHHBIX
pacxonos upm I, rocyaapcTBeHHbIX 3aKynok ()

Y=C+5+T (CoBOKynMHbIW A0X0A COCTOUT U3 NoTpebneHus C, cbepexeHuis
S, YUCTbIX Hanoroe T)

T=Tx-Tr (Bce Hanoru - TpaHce epTbi)
ToxapectBo: C+I+G=C+S+T
NI
C+I+G+Tr=C+5+Tx
CINNEOOBATEJbHO:
I+G+Tr=5+Tx | (MHvekummn=M3batua)




BbIBOABI U3 TpexcekTopHOU
mogenu

HauwnoHanbHbIM (cOBOKYNHBLIN) A0XO0A (Y), aBNAFOWUNACS CYMMOU
(PAKTOPHBLIX AOXOAOB, T.e. AOXOA0M, 3apabOTAHHBIM COBCTBEHHUKAMMU
3KOHOMMUYECKUX pecypcoB (AOMOX039UCTBAMM), OTNIUYAETCA OT AOXOAQ,
KOTOPLIM AOMOXO039UCTBA MOryT pacnopsxaTbcsa U pacXonoBaTb No
cO6CTBEHHOMY YCMOTpeHUHo, T.e. OT pacnonaraemoro goxoaa (disposal
income - Yd). PacnonaraemsIv Aoxoa oTnuyaetca OT HaUMOHANbHOrO
A0X0AAa Ha BenMUUMHY Hanoroe (Tx), KoTopble AOMOX03aMUCTBA NNATAT
rOCyAapcTBy, U BeNUUUHY TpaHcgepToB (Tr), KoTOpbIe rocyaapcTBO MNATUT
AOMOX03aUCTBAM. TTO3TOMY, UTOBLI NONYUUTL BENUUUHY pacnofaraemoro
AOXO0AA, HAAO U3 HALUMOHANBHOIO AO0XOAA BbIYECTb HAMOrM U NpUbaeUThb
TpaHcopepThl: Yd= Y-Tx+Tr,

WU BbIYECTb YUCTbIe Hanoru T: Yd= Y-T.

PacnonaraembI oxon AOMOX039MCTBA UCNONb3YHOT Ha NOTpebneHue
(noTpebuTtenbckue pacxoasr) U cbepexeHus:

Yd=C+S



HeTbIpexcekTopHaa moaesib

Makpo3koHOMUYeCKUe areHTbI:
HomawHue xo3aucTea
PUPMBbI
l"ocyaapcTBO
MHOCTpaHHLIU cekTOop

Makpo3KkoHOMUYECKUE PbIHKU:
ToBapHbLIU PLIHOK
PeIiHOK pecypcos
PUHAHCOBBLIN PLIHOK



HeTbIpexcekTopHaa moaesib
Mopenb OTKPLITOU 3KOHOMUKU.

O3HaudaeT HeobXoAUMOCTb Y4eTa B3aMMOCBS3er HaLUUOHAIbHOU
3KOHOMUKU C IKOHOMUKAMU APYTrUX CTPaH, KOTopble, npexae
BCero, NpoaBnNarOTCa Yepe3 MexayHapoaHYHO TOproBnto
TOBAPAMU U YCNYFaMM, T.e. 3KCMOPT U UMNOPT TOBAPOB U
ycnyr. TTockonbky B moaenm KpyroobopoTta OTpaxeHbI TOSIbKO
AeHexHbIe NOTOKU, TO noa 3kcnoptom (export - Ex -
UHBEKLUU B IKOHOMUKY) NOHUMAeTCS BbIpyUdKa (A0X0oAbI) OT
akcnopTa, a noa umnoptom (import - Im - u3baTUa U3
3KOHOMUKU) - pacXoAbI MO UMAOPTY.

Yucternv akcnopt: Xn=Ex-Im



KpyroobopoT pacxonos 1 4OXOA0B B

_ YeTbIpexXCeKTOpHOU moaenu

3xcnopr (Ex) \ Buipyuxa OT NpoaAX
MHoCTpaHHbIiA UnBeCTHUMOHHLIE
cexTop b Wsnopr (Im) T PbiHok TOBapos U ycnyr pacxoget (/)
L
A
NovpeGurenscxme pacxaast (C) Focsaxynku (G)
H (Tx) Hanoru (Tx)
locyaapcreo < Y
Tpasnccpeptei (Tr) CyScnamm (Tr
[AoMoxo3nicTea | T > OupmbI
T 3aem (ecnu pnedm-
uut Gionxera) I
CGepexenun (S) 7 - 3aemHbie cpeacTsa
> OUHAHCOBbLIA PLIHOK
Mpurox kanutana (ecnu /m > Ex) f

Aoxaas ( PbIHOK 3KOHOMWYECKUX ' Nnara 3a pecypcsl

L pecypcos




COOTHOLWeHUe 3KcnopTa U UMNopTa
OTpaxaeTcs B TOproBom banaHce

Ecnu pacxoabr no umnopTy npeBbIWaroT Aoxoasl oT 3kcnopta (Im >
Ex), To 310 cooTBeTCTBYET AePULMUTY TOProBoro banaHca.
SUHAHCUPOBAHUE AePUUUTA TOProBoro banaHca NPoOUCXOAUT 3a cYeT
BHELWHero 3aMma U MOXeT OCYLLeCTBNATbCA NyTeM:

1) npoaaxu MHOCTPAHLIAM PUHAHCOBLIX AKTUBOB (YACTHLIX U
FOCYAQPCTBEHHBIX LieHHbIX bymar - akumm u obnuraumm) m
NOCTYNJ1eHUA B CTPAHY AeHeXHbIX CpeACTB B CYET UX ONNATLI;

2) NPAMBIX 3AUMMCTBOBAHUM Y APYTUX CTPAH U Y MeXAYHAPOAHBIX
(PUHAHCOBBIX OPraHU3ALMIA, TaKUX, Kak MexayHapOAHbIW BANFOTHLIW
poHA, Muposou baHK u ap.

B pesynbTaTe Ha (PUHAHCOBLIM PLIHOK CTPAHBI MPOUCXOAUT MPUTOK
AeHeXHbIX CpeACTB U3 MHOCTPAHHOIrO CeKTopa, KOTOPLIW Ha3bIBAETCH
npuTokom kanutana (capital inflow), u cTpaHa BbICTYNA@ET 3aeMLUMKOM.



CooTHOLWeHWe 3KCnopTa 1 UMNopTa
OTpaxaeTcs B TOproBom banaHce

Ecnv poxoabr Ot a3kCcnopTa NpeBbIWArOT
pacxoasl No umnopty (Ex > Im), 3To o3HavaeT
npopuUUT (U3nuLek) Toproesoro banaHca, To U3
CTPAHLI MPOUCXOAUT OTTOK kanuTana (capital

outf

OW), MOCKOJSIbKY B 3TOM CJlydae UHOCTPAHLIbI

npoAaroT AGHHOU CTpaHe CBOU (PUHAHCOBbIE
aKTuBbI (6epyT KpeAUT) U NonyyaroT
HeobxoamMblIe ANg ONNATLL 3KCNOPTA AeHexXHbIe
cpeAcTBa. B aTOM cryuyae cTpaHa BbICTYNaeT
KpeaAUTOPOM.



Makpo3KoHOMUYecKkoe TOXAeCTBO
y=E
E=C+I+G+Xn
Y=C+5+T
C+I+G6+Xn=C+S+T

C+I+G+Tr+Ex = C+S+Tx+Im
I+G+Tr+Ex = S+Tx+Im (MHbekyuun = N3batuam)



Mogaenb kpyroobopoTta

TToka3biBaeT BCe BUAbLI B3AUMOCBA3EU U
B3AUMO3ABUCUMOCTEU B SKOHOMUKE

npeameT MaKpO3KOHOMUKU MOXHO OnpeaesnnTb.
MAKPO3KOHOMMKA U3yYaeT 3aKOHOMEpPHOCTU
noeeaeHUa MaKpO3KOHOMUYECKUX areHTOB Ha
MAKPO3KOHOMMUYECKUX PBIHKAX



4. Makpo3KoHOMUYEeCKUe moaenu

nNpeAcTaBnaroT cobou popmanm3osaHHoe
(rpacpuyeckoe unm anrebpanyeckoe) onucaHme
3KOHOMMUYECKUX NPOLIeCCOB U 9BNIeHUU C LieSbho
BbISBSIEHUS OCHOBHBIX B3AMMOCBS3EU MexXay HUMM.

Makpo3skoHomuYyeckue moaenu MoryT BbICTYNaTth B
BUAE PYHKLUU, FPAPUKOB, CXeM U Tabnuu, 4To
NO3BOSISET NOHATb B3AUMO3ABUCUMOCTU MeXay

MAKPO3KOHOMUYECKUMU BENTUUYUHAMU, NPUYUHHO-
CneACTBeHHbIE CBA3U MeXAYy SIKOHOMUYECKUMU

aBNeHUIMMU



Moaenu BKNFOYAFOT ABAG BUAA

nokasareneu
JK30reHHbl e DHAOreHH»bl e
BeJINYUHbI BeJINYUHbI

nokasartenu, nokasartenu,

3aaarolmecsa U3BHe, popmupyrolmecs
popmupyromecs BHYTpU moAaenu

BHe moaenu.

JK30reHHbIe
BEJTUUUHbLI ABNAFOTCS

aBTOHOMHbIMU

(He3aBUCUMBIMU)



Makpo3koHoMUYeckue
nepemeHHbIe

TToka3aTenu NoOTOKOB

[MoTtok (flow) - 370 KONMMYecTBO 3a
onpefernieHHbIN Nepuoa BpeMeHu.
B makpoakoHomumke, kak npasmno,
eAUHULEU BpemMeHU gBngeTCcs roa,.
K nokasatensm notokos
OTHOCATCSA: COBOKYMHbIM BLIMYCK,
COBOKYMHLIW A0X0A,
noTpebneHue, uHBECTULUU,
Aepuumnt (NpoPULMUT)
rocyAapcTBeHHOro broaxera,
Konu4yecTso 6e3paboTHbIX,
3KCMOPT, UMNOPT U Ap.,
NOCKONbKY BCE OHU
PACCUYNTLIBAFOTCS KAXABIN roa, T.
e. B pacyeTte Ha OAUH TOA,

Bce nokasarenu, otobpaxeHHbIe B
cxeme Kpyroobopota, aBnaroTcs
NOTOKAMMU.

TToka3aTenu 3anacos

3anac (stock) - 310
KONM4YeCTBO Ha OnpeAaerieHHbIN
MOMEHT BpemMeHU, T.e. Ha
onpepneneHHyro .ua%
(Hanpumep, 1 aHBapa 2003
roaa).

K nokasartensm 3anacos
OTHOCATCA HALUUOHANbHOE
6oratcTeo, NMYHOEe 60raTCcTBO,
3anac KanuTana, Kofn4ecTBo
6e3paboTHbIX,

NPOU3BOACTBEHHbIA
noTeHuuan, rocyaapcTBeHHbI
AONr U Aap.



Makpo3koHoMUYeckue

noKasatesiu
Ab6ConoTHbIE OTHOCUTEeNbHbIE
U3IMeparoTCa B N3mepsatoTcs B
OeHEeXHOM npoLUeHTax unu
(CTOUMOCTHOM) OTHOCUTENbHbIX
BLIPAXEeHUU BeJIMYUHAX.
(McknrodeHue K oTHOCUTENbHBIM

COCTABNAFOT NoKasarenu
YUCNEHHOCTU 3AHATBLIX U
YUCNEHHOCTU
6e3pabOTHLIX, KOTOpbIE
U3MepsaroTCa B
KoNlnyecTBe Yenosek)

nokasarensam OTHOCATCS
TaKue, KaK ypoBeHb
6e3paboTuLbI, AepnaTop
(0bwmia ypoBeHb LieH),
TeMn UHPAAUUU, Temn
3KOHOMUYECKOro pocTa,
CTABKA NpOLeHTa, CTAaBKa
Hanora v T1.n.



PaBHOBeCHbIE COCTOSHUA B
Mmoaensax

1. YcTonumsoe pasHoBecue

PasHOBecue cunTaeTca YCTOUUUBLIM, ecnm, byayuu
BbIBeJeHHOW U3 paBHOBECHOIrO COCTOSHUS,
CUCTemMa CaMOoCTOATesbHO B Hero BO3BpaLlaeTcs

2. Heyctounumesoe pagHosecue

PasHOBecue cumnTaeTCa HeYCTOUUYUBLIM, eCnu,
CUCTemMa CaMOCTOATENIbHO He MOXeT BepHyTbCS B
COCTOSHUe paBHOBeCUS

3. HenTtpanbHoe paesHoBecue

PasHOBecue cunTaeTCa HEUTPAbHLIM , eClU
HeBO3MOXHO TOUHO CKa3aTb, BepHeTCs Nu
CUCTeMa B paBHOBeCHOE COCTOgHUE UNu HeT




®aKTOp BpemMeHU B
MAKPO3KOHOMUYECKUX MOAeS1aX

Buabr Makpo3KkoOHOMUYECKUX MoAeren:

Cratuyeckme - ONUCLIBAHOT S3KOHOMUYECKYHO
CUTYAUMUIO Ha onpeferieHHbIU MOMEHT BpeMeHU

CpaBHUTESILHOU CTATUKU - MOKA3bIBAFOT pe3ynbTaT
nepexoAa 3SKOHOMUYECKOU CUCTEeMbI U3 OAHOrO
PABHOBECHOI0 COCTOSHUA B ApYyroe, HO He
UCCNeayHroT, KaK MPOUCXOAUT STOT Nepexopn,

AuHamudeckue (Npy 3TOM UCCNEAOBAHUS MOTYT
NPOBOAUTLCS KAK B AUCKPETHOM, TAK U B
HenpepbIBHOM BpemMeHU) - U3y4aroT MeXaHU3M
npoLecca nepexona 3KOHOMUYECKOU CUCTEMBI U3
OAHOrO paBHOBECHOIrO COCTOSHUS B Apyroe.



