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TTNAH JIEKLUKNWA

COBOKYMHBLIW CNPOC U ero PaKkTopbl

COBOKyMNHOe npeasioxeHue B KNaccmyeckou
N KEUHCUAHCKOU MOAensax

CoBOKYyMNHOe npepfioxeHue B
AONTOCPOYHOM U KPATKOCPOUHOM
nepuoaax u ero akTopbl

PasHoBecue B moagenu AD-AS

LLlokn cOBOKYNHOrO cNpoOCa u COBOKYMHOrro
npeanoxeHus




1. Mogenb AD-AS

Ba3soBasa makpo3akOHOMUYeCKas MoAaenb - MoAerb
«COBOKYNHOTO (arperMpoBaHHOIr0) CNpOCa - COBOKYMHOMO
(arpervpoBaHHOro) npeanoxeHus» (mogens AD-AS).

2Ta moaenb no3songer.
BbISICHUTb YCJI0BUS MAKPOIKOHOMUYECKOrO paBHOBECUS;

onpeaenuTb BesIMYMHY paBHOBECHOrO 0bbema BbINyCKa U
PABHOBECHOI O YPOBHS LieH;

06BACHUTbL KonebaHus obbema BbINYCKA U YPOBHS LieH B
3KOHOMUKeE;

NOKAa3aTb NpUYUUHDLI U NOCNEACTBUA UIMEHEHUA
COBOKYNHOTO CNpoca 1 COBOKYNHOIro npeasioxeHus,

onucaTtb NOCNeACcTBUA PasHbIX BAPUAHTOB SIKOHOMUYECKOU
NONUTUKU FOCYAAPCTBA.



CoBokynHbIM cnpoc (AD)

CYMMA CrpOCOB BCeX MAKPO3KOHOMUYECKUX areHTOoB
(ROMOXO039MUCTB, (PUPM, FOCYAAPCTBA U UHOCTPAHHOTO
CeKTopa) Ha KOHeYHbIe TOBAPLI U YCIyT.

KomnoHeHTamu COBOKYNHOro cnpoca BbICTYNAKOT.

CNpPOC AOMOXO3UCTB - NOTPebUTENbCKUU CNpoc
(consumption demand - C);

cnpoc ngN\ - UHBECTULMOHHBIU cnpoc (investment
demand - I);

CNpOC CO CTOPOHBI FOCYAAPCTBA - FOCYAAPCTBEHHbIE
3aKy MKW ToBapoe U ycnyr (government spending - 6);

CNpOC UHOCTPAHHOIO CeKTopa - YMCTbIM 3KkcnopT ( demand
for net export - Xn).

Y ap=C+I+G+Xn



OTnnYme COBOKYMNHOro cnpoca ot

BBTT
cqpopmyna BBTT popmyna
npeAcTaenseT cobou COBOKYMHOro cnpoca
CYMMY (PAKTUYECKUX OTpaxaeT pacxoasl,
Pacxopnos Bcex KOTOpbIe HamepeHbI
MAKPO3KOHOMUYECKUX caenarb
areHToB, KOTOpbIe OHU MAKpO3KOHOMUYeCKUe

caenanu B TeveHune roaa areHTbl



BenuuumHa cosokynHoro cnpoca

npeAcTasnseT cobou TO KONMYecTBo
KOHeYHbIX TOBAPOB U YCIYr, Ha KOTOpbIe byaer
npeAbsBrieH CNpoc BCeMU
MAKPO3KOHOMMUYECKUMMU areHTamm npu
KQXAOM BO3MOXHOM YpPOBHe LieH



Kpueaga cOBOKYnHOro cnpoca

Y - peanbHbIV 0b6bem
A BbIMNYCKA, peanbHbIU
BBTT, coBOoKynHbIU
BbIMYCK, COBOKY MHbIU
poxop. Nsmepsetcsa B
CTOUMOCTHBIX
eAnNHULax

AD P - yposeHb LeH,

neqnartop BBITT




OTpuuaTtenbHbIU HaKNOH Kpueou AD
obbacHaeTca cneayroWmmMmn 3PPEeKTaMu:

1. asppexTOM peanbHOro 6oraTcTea, UNU 3PPEKTOM
peanbHbIX AeHexHbIX 3anacos (real money balances
effect) - agppekTom TTury, KOTOpbIN BBES B HAYYHBIV
060pOT NOHATUE "peanbHble AeHexHbIe 3anacbl”

TToa peanbHbIM 60raTCTBOM, UNU peanbHEIMU
AeHeXHBIMU 3anacamu, MOHUMArOT OTHOLWeHUe
HOMWHALHOTO PUHAHCoBOro boratcTea uHanBsMAa (M),
BLIPAXEHHOr 0 B AAeHeXHOU popMme, K 0bLLemy YpOBHHO LieH
(P) v npeacTasnarowero cobom peanbHyro
NOKynaTesibHyr0 cNoCObHOCTb HAKOMMEHHOT o
HOMWHANbHOTO (PUHAHCOBOIO 6oraTcTea Yenosekxa,
KOTOpOe BKNHOYAeT HanUYHbIe AeHbrM U LieHHbIe bymaru:

Real money balances = M/P



SpmpeKT TTury

ecnu yposeHb LeH (P) noebIwaeTtcs,
noKynaTenbHas cnocobHOCTb HOMUHANBHOIO
6oratcTtea (M) (7.e. BenuuMHa peanbHbIX
AeHeXxHbIX 3anacoB - peasibHOro (PUHAHCOBOIO
boratcTtea - M/P) naaaer

PT:-?-L:Cl:ADi



OTpuuaTtenbHbIU HAaKNOH Kpusou AD
obbacHsaeTcs cneayroWmMmU 3PPeKTamm:

2. 3(peKTOM NpoLieHTHOM cTasku (interest rate effect),
nUnu agpgpektTom KeuHca

SppekT KelHca cocTouT B CrieyrolleMm:

ecnu yposeHsb UeH (P) nosbIwaeTtcs, BO3pactaeT HOMUHANbHBIN CNPOC Ha
aeHbru (MP), Tak Kak nroasm Tpebyetcs 6osblue AeHer Ana MOKYNKu
NOAOPOXABLUMX TOBAPOB. J1FoAN CHUMAKOT AeHbrn ¢ 6AHKOBCKUX CUEeTOB,
nNpU HeU3mMeHHOU BesrinumHe NpeanoxeHus aeHer BO3MOXHOCTU 6aHKOB No
BbIAAYe KpeAUTOB COKPALLAHOTCS, KpeAUTHBIE pecypchl CTAHOBATCA AOpOXe,
gacmT "UeHa" peHer (LeHa kpeauTa), T.e. CTABKA npoueHTa (r).

AOPOXaHWeE KpeauTa, KOTOpLIU B NepByro oYepedb 6epyT pupmer [1ns
MOKY MKN UHBECTULIMOHHBLIX TOBAPOB, BefeT K COKpALleHUHO BesTUUYUHBLL
UHBeCTULMOHHOro cnpoca(I), asnaroweroca 4acTbko COBOKYMHOMO CNpoca,
U, CNepoBaTesibHo, BeNUYMHA COBOKYMHOTO CApOCa yMeHbLaeTca. SpmeKT
KeliHca moxeT 6bITb NMpeAcTaBrieH B BUAE NIOTUYECKOU LieNOoYKuU:

PT=M’T=RT =>1! = AD!



OTpuuaTesnbHbIN HaKNOH Kpueou AD
obbacHgeTCa cnefyroWUMU 3P PEKTAMMU:

3. 3P PEKTOM UMMOPTHBLIX 3AKYMNOK, UTU SPPEKTOM
ymuctoro akcnopTta (het export effect) - appexkTom
MaHaenna-®nemuHra:

ecnu yposeHb LeH (P) B cTpaHe noBbIWwaeTcs, TO TOBAPLI AGHHOMU
CTPAHLI CTAHOBATCA OTHOCUTeNbHO 6onee AOporMmm ang
UHOCTpaHUeB U noaTomy akcnopT (Ex) cokpalaetca. MMnopTHbIe
Xe TOBAPLI CTAHOBATCA OTHOCUTENBHO 60iee AelleBbIMU ANs
rPaXAaaH AGHHOU CTPaHLL, Mo3ToMy umnopt (Im) ysenuumeaetcs. B
pe3ynibTaTe YCTbIN 3KcnopT (Xn) coxpallaercs, a NOCKOsbKY OH
9B19€TCA YaCTbHO COBOKYMHOrO CNpOCa, TO BesIMYUHA COBOKYMHOIO
cnpoca (AD) ymeHbluaeTcs.

dppekT MaHaenna-&nemmHra moxer 6bITb NpeaCcTaBsieH
NOrNYecKoU LieNOYKOU:

PT = Exd, mmT = xnl = AD!



HelueHoBbIe aKkTOpbI
COBOKYMHOIro cnpoca

(PAKTOPbI, BAUAIOLLME HA KAXKABIA U3 KOMMNOHEHTOB
COBOKYMHBLIX pacXoA0B:

®aKkTOpLI, BO3AEUCTBYHOLME HA COBOKYMHbIE
noTpebuTenbcKkme pacxonbl

®aKkTOpLI, BO3AEUCTBYHOLUME HA COBOKYMHbIE
WHBECTULIMOHHbIE pacXoabl

dakTOpbI, BO3AEUCTBYHOLWMUE HA FOCYAAPCTBEHHbIE
3Ky MKW TOBAPOB U yCNyr

®aKkTOpLI, BO3AEUCTBYHOLME HA YUCTBLIU IKCNOPT



®axkTOpbI, BO3ACUCTBYHOLLME HQ COBOKYMHbIE
noTpebuTenbckue pacxoabl

YpoBseHb 6,1arococTosaHUS, UM BeSTMUYUHG
boratcTea

YpoBseHb Tekyllero noxoaa

OxuaaHUa noTpebuTtenen, KOTOpbIe BKNHOYAHOT:
OXUAGHUA U3MeHeHUa A0X0Aa B byayluem,
OXUAAHUA U3MEHeHUS YPOBHS LieH

Hanoru

TpaHcopepThl

YpoBeHb 3a40/1KeHHOCTU AOMOX039UCTB

CTaeka npoueHTa No NoTpebuTenbCKkomMy KpeauTy




®akTOpbI, BO3ACUCTBYHOLME HA
COBOKYMHbIE UHBECTULIMOHHbIE paCcXOAabl

OXUAAHUSA UHBECTOPOB (CPUPM). KOTOpPLIE CBA3AHBI
npexje BCero C OXmaaemou BHyTpeHHeu HopMou
oTaaum ot uHeectuumm (intemal rate of retum - IRR)

CTaBka npoueHTa (interest rate - r)

BeJiIvumMHA A0oX0oAa. MHBZCTMHMM, KOTOpbIE 3aBUCAT OT
BeJIMYUHBIL COBOKYNMHOIo A4o0xXoAaa, Ha3bIBaArOTCA
UHAYUUNPOBAHHBIMU UHBECTULUNAMU

Hanoru

TPAHCMEpTLI PUPMAM

TexXHoMnoruu

U36bITOUYHbIE NPOU3BOACTBEHHbBIE MOLWHOCTU
BeSIMYMHA 3anaca Kanutana pupm



®aKkTOpbI, BO3ACUCTBYHOLME HA
rOoCyAapCTBeHHbIE 3aKynKu TOBAPOB U YCIyr

BenunuuHa rocyaapcTeeHHbIX 3aKyNOK TOBAPOB
u ycnyr ( G) asnserca, kKak Npasuno,
3K30MreHHOW nepemMeHHOU, NapameTpom
ynpaereHus u onpepenseTcs
rOCyAApCTBEHHBIMU 3AKOHOAATENbHBIMU
opraHamu (I"ocyaapcteeHHou Odymown,
TTapnameHTom, KoHrpeccom u 1.M1.) npu
pa3paboTke rocynapcTBeHHOro broaxerta Ha
oJepeHOU (PUHAHCOBLIU roA



®aKkTOpbI, BO3ACUCTBYHOLWME HA
UUCTLIN SKCNOPT

BeIMYMHA BASIOBOrO BHYTpeHHero npoAayKTta
N HAUMOHANBbHOIO A0X0AA B APYrUX CTpaHax
(¥f)

BeIMYMHA BASIOBOrO BHYTPeHHero npoAayKrta
N HALMOHASbHOIO A0X0AA B AGHHOU CTpaHe
(¥)

BANFOTHBLIU KypC HALMOHANBbHOW AeHexHoU
eanHuubl (exchange rate - e)



®aKTOpbLI, UIMEHSAoLWUE Cam
COBOKYMHbIN CNPOC

macca AeHer B obpalleHuun (npeanoxeHue geHer). Poct
npeAnoxeHUsa AeHer B 3KOHOMUKeE CHUXAeT CTAaBKy npoLleHTa
(ueHy aeHer), Aenasa kpeauThl bonee AelleBbIMMU, YTO
yBenuuyuBeaeT noTpebutennckme n UHBeCTULIMOHHbIE pacXOAbI, U
COOTBETCTBEHHO COBOKYMHbIU cnpoc. PerynuposaHue aeHexHou
MACCbI OCYLLeCTBMNSeT LUeHTPanbHbLIN 6AHK CTPAHLI, YTO NeXUT B
OCHOBe MOHEeTapHOW MOJSIUTUKU, C MOMOLLLHO KOTOPOU NyTem
BO34eMUCTBUSA Ha COBOKYMHBIU CMPOC MOXeT NpoBOAUTHLCS
cTabunusaLms skKOHOMUKU

ckopocTb obpalleHus aeHer. Ecnu ysenuumeaeTca ckopocTtb
obpallieHUa aeHer, COBOKYMHLIW CAPOC TaKxe pacTter. IT0
0b6bACHAETCA TeM, UTO eCnNU KaxAas AeHexHas eauHuLa nNpu
HemsMeHHOM Ux KonuyecTee B obpalleHuun byaet aenaTb 6onble
060poTOB U 06Cny*uBaTb 60nblue cAeNOK, TO 3TO 3KBUBANEHTHO
POCTY BESIUUMHbLI eHeXHOW MACChbI, YTO BeleT K YBenIYeHUo

Vol ale Yal?aVias i N alwla el ml aVaVYalal



YpagHeHue obmeHa (ypaBHeHue
KOJIMYeCTBEHHOU Teopuun aeHer)

Mv = PY
rae M- macca (konuyecTtso) AeHer B obpalleHUM,
V- CKOpOCTb 0bpalleHus aeHer (BenuuYMHA, NOKA3BLIBAHOLLAS
KONM4ecTBO 060POTOB, KOTOPOE B CpefHeM coBepluaeT 3a
roA 0AHA AeHexHas eAMHULIA, UNU KONUYeCTBO CAeroK,
KOTOpOe B CpeAHeM 06CnyXUBAeT B roa OAHA AeHexHas
eauHuLUQ),
P - yposeHb LieH B 3kOHOMUKe,
Y - peanbHbIv BBTT.

My
YpaeHeHWe cosokynHoro cnpoca: Y, = ——

P



2. CoBOKynHoe npeanoxeHue (AS)

CTOMMOCTb TOFO KONUMYeCTBA KOHEeYHbIX TOBAPOB U
yCnyr, KOTopble nNpeanarakoT Ha pbIHOK K Npoaaxe
BCe Npou3BoamUTenu (MacTHbIe (PUPMbI U
rOCyAapCTBeHHbIEe NpeAnpuaTus).

BenuuuHa cosokynHoro npeanoxeHus
npeacTaenseT cobon obbem BbINYCKA, KOTOPLIU BCe
Npou3BOAUTENU FOTOBLI (HamepeHbI) NpoUn3BecTU U

NpeAnoXUTb K NpoAaXe Ha pbIHKe MpU KaxXA0M
BO3MOXHOM YpOBHe LieH.



KpuBas COBOKYNHOro npepnioxeHus

UMeeT pasHbIU BUA, B KPATKOCPOUHOM U AOSTOCPOYHOM
nepuoaax, TaKk Kak COOTHOLWEeHUe Mexay BeSIMYUHOU
COBOKYMHOIO npeanioxeHus U yposHem LieH 3aBUCUT OT
nepuoaa BpemeHu 1 onpeaenaeTcs CKOpoCTbHO
aAanTaumm Bcex LeH K U3MeHeHUo pbIHOYHOMU
KOHBFOHKTYpbI (COOTHOLEHUS Cnpoca U NpeanioxeHUsa Ha
PbIHKE), T.e. CKOPOCTbHO YPABHOBELUMBAHUSA PLIHKOB.

Kputepuem ageneHus nepuonos Ha KpATKOCPOYHBIU U
AONTFOCPOUHBIN B MAKPOIKOHOMUKE SBISETCS U3MeHeHue
LileH Ha pecypchl (B OTMUYME OT MUKPOIKOHOMUKM, B
KOTOPOW 3TUM KpuTepuem BbICTynaeT usmeHeHue
KONMYeCTBa pecypcos).



OCHOBHbIE NONOXeHUa KNnaccuiueckou
MAKPO3KOHOMUYECKOU MOoaenn

1. OkoHOMUKQ AenuTCca Ha ABA HEe3aBUCUMbBIX CeKTopa:

1) peanbHbIv
2) AeHeXHbIN.

Takoe peneHue Ha3bIBAETCA NPUHLIMMOM KIACCUYECKOM ANXOTOMUU
(classical dichotomy). M3smeHeHUa B aeHeXHOM ceKTope He BUSHOT Ha
CUTYAUUIO B peasibHOM CeKTope 3KOHOMMUKU, OHU NULWb NPUBOAAT K
OTKJNIOHEHUHO HOMUHANbHBIX MOKasaTesiel OT peasibHbIX, YTO B
MAKPO3KOHOMUKE MOJTyUYUIO Ha3BAHUE NPUHLMMNG HeUTpanbHOCTU AeHer
(neutrality of money).

HeuTpanbHOCTb AeHer o3Hauaert, UTO U3MeHeHUe MpeasiokeHUs
AeHer He OKa3bIBAeT BO3AEUCTBUS HA peanbHbIe nokasatenu (peanbHbIn
06bem BbIMYCKA, pearibHble A0XO0AbL), a BNUSeT TONbKO Ha HOMUHASIbHbIE
(HOMUHANbHBIU 06beM BbINYCKA, HOMUHANbHBIE A0X0AbL).
TToaTomy B KNACCUYECKOU MOAEN AeHEeXHbIW PbIHOK OTCYTCTBYET, a

peasibHbIN CEKTOp COCTOUT U3 TpeX PLIHKOB: PbIHKA TPYAQ, pbIHKA Kanmtana
(3aemMHbIX CpeACTB) U TOBAPHOIO PLIHKA.



OCHOBHbIE NONOXeHUa KNaccuyeckou
MAKPO3KOHOMMUYECKOU moAaenu

2. Ha Bcex pbIHKax B peanbHOM CeKTope AeUucTeyeT
coBeplUeHHas KOHKYpeHLUUs. IKOHOMUYECKUE areHTbI
ABNAFOTCS NO3TOMY LieHOMNONyYaTenamu, T.e. He MoryT
BO3AeWUCTBOBATb HA PbIHOYHYHO CUTYALIMKO U OPUEHTUPYHOTCS
Ha TOT YpOBeHb LieH, KOTOPbIU CITOXUINCS Ha pbIHKe.

3. Bce ueHbI (HOMUHANbHBIE NOKA3ATenn) B yCI10BUAX
coBepLIeHHOU KOHKYpeHLUUU rmbkue, OHU MeHsHoTCS,
nNpUCNocabnnBascb K U3MeHeHUIM COOTHOLWEHUS Crnpoca u
npeanoxeHus, u obecneymsaroT aBToMaTUYeckoe
BOCCTAHOBJSIEHWE HapyLeHHOro paBHOBECUS Ha NHOHOM U3
PLIHKOB U B SKOHOMMUKE B LiefIOM. ITO OTHOCUTCS U K LieHe
TPyAa - HOMUHANBbHOW CTABKe 3apabOTHOM NNaThI, U K LieHe
kanutana (3aeMHbIX CpeAcCTB) - CTABKE NMpoLeHTa, U K LieHam
TOBApOB.



OCHOBHbIE NONOXeHUa KNaccuyeckou
MAKPO3IKOHOMUYECKOU Moaenu

4. AsTOMaTuYeckoe obecneveHVe paBHOBECUS PLIHOYHBIM
MEXAHU3IMOM (MeXAHU3MOM U3IMEeHeHUA LieH) 03Ha4aeT, YTo
BHELUHAA CUNA, BHELWHUIM areHT He A0SKHLL BMelMBAaThCA B
npouecc perysniMpoBaHus, a Tem 6onee B (pyHKLUMOHUPOBAHME
3KOHOMUKU. Tak 060CHOBBLIBANCA NPUHLUN
roCyAapCTBEHHOMO HEeBMELWaTe1bCTBA B YNpasneHue
3KOHOMUKOWU.

5. OcHoBHaa Npobnema B 3KOHOMUKE - OFpaAHUYEHHOCTb
pecypcoB, cnefoBaTenibHo, OHU AOJIKHLI UCMONb30BATHCS
nonHocTbrO. TTo3TOMy 06 bem BLINYCKA BCerAa HaXoAmUTCS Ha
CBOEM MOTeHUUANbHOM, UNU ecTeCcTBeHHOM, YposHe (hatural
output), KOTOpPLIN COOTBETCTBYET 06 beMy BLINYCKA MpU
NOJSTHOW 3aHATOCTU BCeX IKOHOMUYeckux pecypcos. 1TonHas
3aHaTocTb (full employment) pecypcos He o3HauaeT ux 100%-
N 3aHATOCTU, @ COOTBETCTRYEeT Hanbonee 3(pPeKTUBHOMY U
PALIMOHANBHOMY UX UCMOJSIb30BAHUIO.



OCHOBHbIE NONOXeHUa KNaccuyeckou
MAKPO3IKOHOMUYECKOU Moaenu

6. OrpaHU4YeHHOCTb peCypCcOB BbIABUIAET HA MepBbIU MSaH
npobnemy Npou3BOACTBA, T.e. COBOKYMHOIO npeanioxeHus.

03TOMY Krlaccuyeckas mogesb - 3TO MoAernb, U3y4aroLlas
3KOHOMUKY CO CTOPOHBLI COBOKYMHOrO npeanoxeHus (moaenb
"supply-side"). CoeokynHbI cNpoc, NO MHEHUIO NpeacTasuTenei
KNAcCUYeCcKoU LWKOMLI, BCeraa COOTBETCTBYET COBOKYMHOMY
npeAnoxeHun+o. B skoHOMWKe AelcTBYeT 3aKOH C3a: "npeAnoxeHue
NOPOXAAeT aAeKBATHLIMA CMPOC", MOCKOSbKY KAXALIN
3KOHOMUYECKUI areHT 0gHOBpeMeHHO 9BngeTca U NpOAABLIOM U
NoKynaTesiem U ero pacxoasl BCeraa pagHuI AOXOAAM.

7. TIpobnema orpaHuveHHoOCTU pecypcos (yBenuyeHue Konm4yecTsa
N ynyulleHue KauecTsa) pewaeTca MeaneHHo. TexXHOMornyeckmm
nporpecc v ysenuyeHme npoussoACTBEHHbIX BO3MOXHOCTEU -
npouecc aonruuv. BsaumHoe ypasHOBelIUBAHUE PLIHKOB U
aaanTaums UueH K UsMeHeHUHO COOTHOLWEHUS MexXAay CNpoOCOM U
npeanNoXeHUeM Takke NPpoOUCXOoAST B TeueHUue ANUTErbHOro
nepuoaa spemeHu. TToaTomy knaccuyeckas moaenb OnNUCbIBAeT

noseAeHMe 3KOHOMUKU B AONTOCPOYHOM Nepuoae (Moaernb
"Tana-rimn'')



Kpueaga cOBOKYNHOro npeanoxeHus B
KS1aCCUYECKOU Moaenu

> O

LRAS

y*

B skoHoMuke 6naroaaps
rMOKOCTU UeH Bceraa
cylecTByeT nosiHas
3aHATOCTb pecypcos U obbem
NPpOU3BOACTBA HAXOAUTCA Ha
yYpOBHe NOTeHUUAsIbHOrro
obbema BbInycka (Y*).
KpuBasa coBOKynHoro
npeAnoXeHUs BepTUKanbHQ,
OTpaXaeT pasHoBecCuUe B
AONTOCPOYHOM Nepuoie U
obo3HauvaeTca LRAS
(long-run aggregate supply
curve)



OCHOBHbIE MONOXEeHUS KEUHCUAHCKOU
MAKPO3KOHOMMUYECKOU moAaenu

1. PeanbHbIV U AeHexXHbIW CeKTOpLI TeCHO B3AUMOCBS3AHSL.
TTpUHUMN HEUTPANbHOCTU AeHer 6bIN 3aMeHeH NPUHLIMNOM
"neHbru umeroT 3HaveHue" ("money matters"). 310 o3Hauaer,
YTO AeHbru BAIMAKOT Ha pearsibHbIe nokasatenu. [JeHexHbIn
PLIHOK CTANT MAKPOIKOHOMUYECKUM PLIHKOM, CermeHTOM
CPUHAHCOBOIO pbIHKA HAPSAY C PIHKOM LieHHbIX bymar
(3aeMHbIX cpeacTB).

2. Ha pbIHKax TpyAa v TOBApOB AEUCTBYET HecoBepLleHHas
KOHKYypeHLms.

LleHbl (HOMUHANbHbLIE NOKa3aTenu) xecTkue (rigid) U, nNo
TepmuHonorum KeuHca, nunkue (sticky). OHu "sanunaroT" Ha
onpeaeneHHOM YpOBHE U He U3MeHAHOTCS B TeYeHue
HeKOTOpOro Nepuoaa BpemeHu.

3. KeCTKOCTb LieH BeaeT K TOMY, UTO paBHOBeCUe Ha pLIHKAX
YCTAHABIIUBAETCS, HO He Ha YpOBHE MOSTHOWU 3aHATOCTU
pecypcos.



OCHOBHbIE MONOXEeHUS KEUHCUAHCKOU
MAKPO3KOHOMMUYECKOU moAaenu

4. Tak Kak pacxoAbl YacTHOro cektopa (noTpebutenbckue pacxoabl ALOMOXO3SIUCTB
N UHBECTULIMOHHbIE PaCXOAbL (PUPM) He B COCTOAHUU 0becneunTb BelIUUUHY
COBOKYMHOIr0O CNpoca, AOCTATOYHYHO AN TOro, YTOBbI NOTPebUTb NOTEeHLMUANbHLIN
obbem BbINycKa Y*, TO B 3KOHOMUKe JOJIKeH NOSBUTBCA MAKPOIKOHOMUYECKUIA
areHT, 60 NpeabABNAFOWMIA COBCTBEHHBIM CMPOC HA TOBAPLL U YCNYTU U .
AOMNOJHANOWMUA HEAOCTATOUHBIN CMPOC YaCTHOrO CeKTopa, SIN60 CTUMYNUPYHOLUIA
CMpOC YAaCTHOrO CEKTOpa 1 TaKUM 06pasom YBENUUUBAFOLWMIA COBOKY MHLIM CMPOC.
STUM areHTOM AONXHO CTaTb rocyaapcTeo. Tak KeliHc obocHoBbIBAN
HeobX0AMMOCTb FOCYAApPCTBEeHHOrO BMeLaTesnbCTBa U FOCYAApPCTBEeHHOrO
peryniMpoBaHUsA 3KOHOMUKM,

5. OcHOBHOM 3KOHOMUYeCcKOU Npobemon B YCIOBUSX HENONTHOM 3aHATOCTU
pecypcoB CTaHOBUTCA npobriema COBOKYMNHOro cnpoca, a He COBOKYMHOMO
NPeASIoKeHUs, TaK KaK PUPMBI FOTOBbLI NPOU3BECTU CTOSLKO TOBAPOB, CKOMbBKO Y
HUX 30XOTAT KynuTb. [ NABHLIM PLIHKOM CTGHOBUTCS TOBAPHLIN PLIHOK.
KeWHcuaHckas moaenb - 3T0 MOAesb, U3yyaroLas 3KOHOMUKY CO CTOPOHbI
coBoKynHoro cnpoca (moaens "demand-side").

6. TTockonbKy cTabUNU3ALMOHHAS NONUTUKA FOCYAAPCTBA, MpeXAe BCero nonmTmKa
NO perynMpoBaHUO COBOKYMHOIO CNpocCa, BO3AEUCTBYET Ha 3KOHOMUKY B
KPATKOCPOYHOM NEpUoAe U XeCTKOCTb LieH CyLIecTByeT OTHOCUTENbHO Heaoro, TO
KeWHCUaHCKaa moaenb Npeactasnset cobou moaenb, ONUCLIBAFOLLYHO NoBedeHue
3KOHOMUKU B KpaTKOCpOUYHOM nepuoge (moaens "short-run).



Kpueaga cOBOKYNHOro npeanoxeHus B
KEUHCUAHCKOU MoAaesn

P
A
SRAS
SRAS
Y

B kpaTkocpoyHOM nepuopae
BCe LieHbI (HOMUHaNbHas
3apaboTHAg NnaTta U LeHbl Ha
TOBApLI) XeCTKkue nmbo
OTHOCUTeSIbHO XecTkue.
KpuBas KpaTKkoCpOYHOro
COBOKYMHOro npeanoxeHus
SRAS (shortrun aggregate
supply curve) umeer
FOPU3OHTANbHBLIU BUA, UNU
NPUHUMAET NOSIOXUTESbHbIU
HAKJ1OH



3. ®akTOpbLI AONTFOCPOYHOIO
COBOKYNHOIro npeanoxeHus

LleHoBbIe pakTOpbr (M3MeHeHUe 0bLero ypoBHS LieH)
He BNUAOT HA BeSIUYUHY COBOKYMHOrO NpeanoxeHus

HeueHoBbIM paKTOpOM, KOTOPLIN BO3AEUCTBYET HA
CaMO COBOKYNHOE npeAfioxeHue B A0NTroCpPOHHOM
nepuogae n obycnosnueaet cABUr Kpuson LRAS,
aBNAeTCa U3MeHeHue konudectea U(Mnum) KkavecTea
gﬂpOVIBBOJJ.VITeJ'IbHOCTM) 3KOHOMUYECKUX pecypCcoB
TPYAA, (PU3NYECKOro KanuTana, Yerioe4yeckoro
KanMTana, NpUPOAHLIX PeCypcoB, TEXHONOMMYECKUX
3HAHUW ), YTO NEXUT B OCHOBE U3IMEHeHU4
NpOU3BOACTBEHHOrO NOTEHUUANAa 3KOHOMUKU U
NO3TOMY U3MeHeHUs BeSTUYUHBL NOTEeHUUANbHOro
o6bema BbINYCKA NpU KAXAOM YpOBHe LieH



PaKTOPbI KPATKOCPOUHOIO
COBOKYMNHOIO npeasloxeHus

LieHOBbIe (PAKTOpLI (M3MeHeHue 06LLero ypoBHS LieH)
BIIUAOT NPU NPOYUX PABHLIX YCIOBUAX (HEU3MEeHHbIX
U3AepXKax) Ha BeNIMYUHY COBOKYMNHOIrO NpeasioxeHus B
KpPATKOCPOYHOM NMepuoae U 06 bACHAFOT ABUXEHUE BAOSb
Kpusom SRAS

HeLleHOBLIMU (PAKTOPAMMU, BO3AEUCTBYHOLLMMU HA CAMO
COBOKYMHOe npeasioxeHue B KpaTKOCPOUHOM Nepuoae, U
CABUTAHOLLIMMU KPUBYHO COBOKYMHOMO NpeanoxeHus,
BBICTYNArOT BCE (PAKTOPLI, M3MEHAOLME U3AEPXKKU Ha
eanHULy npoaykumm (cpeaHue U3aepxkn) npyu Kaxaom
pOBHE LieH, T.e. U3MeHeHUe NpoYUX PaBHLIX YCIO0BUU
LieHbI Ha pecypcbI, KONUYeCTBO pecypcos, .
NPOU3BOAUTENBHOCTb peCypcoB, TeXHONOMUYEeCKUU
nporpecc, Hanoru Ha busHec, TpaHCEpPTLI PUPMAM,
rOCyAapCTBeHHOe peryimpoBaHue SKOHOMMUKU)



4. PasHoBecue B mopenu AD-AS

1. JonrocpouyHoe pasHoBecue
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TTepexon OT KpATKOCPOYHOTO K
AOTOCPOYHOMY PABHOBECUIO

TTpu HapylweHUU paBHOBeCUS B SKOHOMUKE,
61M3KOU K NONHOU 3aHATOCTU, HaNpUmep
BC/1eACTBUE U3MEHeHUs COBOKYMNHOro cnpoca,
BCNepj 3a HenocpeacTBeHHOU peakumeu U
yCTaHOBJEHUEeM KpaTKOCPOYHOrO paBHOBECUS
NpoAoIXaeTca ABUXKEHUE K COCTOAHUIO
YCTOWUYMBOIO AOSITOCPOYHOTrO paBHOBECUS.

DTOT Nepexopn, OCyLecTBNeTCs Yepes
KOPpPEKTUPOBKY LIeH.



N3meHeHWe pasHoBecuUs B
mogenu AD-AS

2. KpatkocpouHoe pasHoBecue

1) UcxopHoe pagHoBecue
YCTGHOBUMOCH B T.A.

D2 LRAS M3meHeHUe COBOKYMHOro
cnpoca: pocT COBOKYMHOTO
cnpoca (Hanpumep BcreacTeme

> O

P, ND yBennUeHUa roc3akynok)
npuseaeT K casury Kpusou ADI1
B nonoxeHue ADZ. B pe3ynbTate
A D1 B KpaTKOCPO4YHOM nepuose

RA OBeHb BbIMYCKA YBeNU4YUTCa A0
P1 ! B S S {’% - 7.B, B aonrocpoyHom

nepuoae Takas cutyauus
npusedeT K BO3BpALLEHUO
COBOKYMHOrO BbIMYCKA K
NOTeHUUANbHOMY 3HA4YeHUO Npu
=Y P2
6onee Bbrcokom yposHe LeH (P2)

y* Y2 -71.C.




DPPEKT «XpanoBUKa»

bonblaga npeapacnonoXeHHOCTb LieH K pocTy,
Yem K nageHuro




> O

N3meHeHWe pasHoBecuUs B
mogenu AD-AS

2. KpatkocpouHoe pasHoBecue

LRAS

1) UcxopHoe pagHoBecue
YCTGHOBUMOCH B T.A.

UsmeHeHUWe coBokynHOro
cnpoca: CokpalieHue
COBOKYMHOro cnpoca (Hanpumep
BCI1eACTBUE COKpaLleHUs
npeAnoxeHUsa AeHer) npueeaert
K casury kpusou AD1 B
nonoxeHue AD2. B pesynbtate B
KpaTKOCPOYHOM nepuoae
{/poseHb BbIMYCKA COKpATUTCA A0
2 - 1.B, B ponrocpoyHom
nepuoae Takas cutyauus
npueedeT K BO3BpALLEHUO
COBOKYMHOrO BbIMYCKA K
NOTeHLMarIbHOMY 3H(1H€HVII—EJP EI;M

bonee HU3KOM YpOBHeE LieH
T.C.



N3meHeHWe pasHoBecuUs B
mogenu AD-AS

p 2. KpatkocpouHoe pasHOBecue

LRAS

B SRAS'

P2

A RA
o, SRAS

AD

Y2 Y*

2) NcxonHoe pasHoBecue

YCTAGHOBUNOCH B T.A.

N3meHeHue cosoKynHoro
npeanoxeHus (SRAS):
POCT U3aepXKeK NpUBOAUT K
CABUTY KPATKOCPOUHOU
KpUBOW NpeanioxeHms
BBepX B nonoxeHue SRAS’,
B pe3ysibTaTe Yero ypoBeHb
LieH B 3KOHOMUKe pacTer,
ypOBeHb COBOKYMHOIO
BbIMYCKA CHUXaeTCs

BosmoxHa obpaTtHas
cUTyaums



5. Lok coBokynHoOro cnpoca u
COBOKYNHOIO npeasnoxeHus

LLlok - 3T0 HeoXuaaHHOe pe3koe usmeHeHue
nnbo cosoKynHoro cnpoca, nubo
COBOKYNHOr0 npeasioxeHus



Lok

TTO3NTUBHbIE

HeOXWAaHHOe pe3koe
yBesiMdeHue COBOKYMHOro
cnpoca (4To rpagpuyecku
otobpaxaeTcs CABUrOM
BNpaso kpusou AD) nnu
COBOKYMHOr0O npeAanoxeHus
(4TO OTObpAXAETCA CABUIOM
KpUBOW AS: BHU3, €CNIN OHa
UMeeT rOpU3OHTAsbHBIW BUA
(SRAS). BnpaBo-8HU3, ecnu
OHa MMeeT NONOXUTeSbHbIU
HaknoH (SRAS); snpaeo,

ecn oHa BepTUKasbHa
(LRAS).

HETATUBHbIE

HeOXUaaHHoe peskoe
COKpallieHue
COBOKYMHOIo cnpoca
(casur kpusou AD BneBo)
WU COBOKYMHOroO
npeanoxerHus (casur
Kpuson AS B
3aBUCUMOCTU OT ee BUAQ:
BBEpX %SRAS%, BJ1€BO-
BBepX (SRAS) unu sneeo
(LRAS).



TTPUUYUHBI NO3UTUBHBIX LIOKOB
COBOKYMHOIro Cnpoca

pe3Koe HenpeABUAEHHOE yBesinueHUe npeasioxeHms
neHer (AeHeXHOW MAcchbl);

HeoXuaaHHoe pe3koe yBenuyveHue nroboro us
KOMMNOHEHTOB COBOKYMHLIX pacXOA0B
(noTpebuTenbCKUX, UHBECTULIMOHHBIX.
rOCYAApCTBEHHBbIX UM UHOCTPAHHOMO CeKTopa).

B KpaTKOCpOUYHOM Nepuoae NOCNeAcTBUA NpOoABMAOTCS
B MpeBbILWEHUMN PAKTUYECKUM BbIMYCKOM
noTeHUuanbHOro obbema BoInycka ( Y2 > ¥*), uto 8
UTOTe BeAeT K POCTY YPOBHS LeH, T.e. K UHPN[aUUU, U
NO3TOMY MOJSTYYUSIO HA3BAHUE UH(PNALUMOHHOIO paspbIBa
(inflationary gap) Bbrnycka.



TTPUUYUHBI HErATUBHBLIX LIOKOB
COBOKYMHOIro Cnpoca

HeOXMAAGHHOE COKpallieHWe NpeasioxeHus aeHer (cxatue
O0eHexXHOW Macchbl);

Pe3koe cokpallieHVe COBOKYMHBLIX pacX0A0B..

B kpaTkOCpOYHOM nepuope HeraTUBHbLIU LWOK CNpoca BeaeT K
yMmeHbLeHUo obbema Bbrnycka (0T Y* ao ¥Y2). CHuxeHue
COBOKYMHOro cnpoca (COBOKYMHbLIX pacXoAos)
obycnoBnMBaeT yeenmyeHue TOBapHO-MATepUasbHbIX
3aNacoB PUPM, HEBO3MOXHOCTb NPOAATL NPOU3BEAEHHYHO
NPOAYKLMUIO, UTO CIYXUT NMPUYMHOU CBepThIBAHUA
NPOU3BOACTBA U YBONbHEHUU pabouunx. Touka B apnsetcs
TOYKOM KPATKOCPOYHOTO paBHOBECUS U COOTBETCTBYET
CUTYaLUMKM CNaaa B SKOHOMUKe, NPpU KOTOPOM HabnroaaeTcs
peLeccCUOHHLIU paspeiB (recessionary gap) BbINycKa, Koraa
(PAKTUYECKUIA 06beM BbINYCKa MeHblle NOTeHUUanbHOro



HeraTtueHbIe WOKA COBOKYMHOIO
npeanoxeHus

O6bIMHO HA3bIBAFOT LieHOBLIMU LWOKamm (price shocks), nockonbky
UX NPUYUHAMU CIYXAT U3MeHeHUs, Bedyluue K pOCTy usaepxek u
NO3TOMY YPOBHS LieH

TTpUYUHBT:

POCT LieH Ha CbIpbeBble peCypcChl, SBNAFOWMecs OGHUM U3
OCHOBHBIX KOMMOHEHTOB U3aepxex;

6opbba NpOCOrO308 3a NOBbIWEHUE HOMUHASIBHOW CTABKM
3apaboTHOW NNATbI, KOTOPAsA TAKXEe COCTABNSET 3HAQUUTENbHYHO
AONHO U3aepxexk;

3KONOruYecKmue mepbl rocyaapcTea (3akoHbI 06 oxpaHe
OKPYXaroLeWn cpeabl), YTO BEIHYXAAET (PUPMBI CTPOUTD
OYUCTHbIE COOPYXEHUS, UCMOIb30BATb (PUNLTPLI U T.M. U
3HQYUTENbHO YBENIMYMUBAET U3ACPXKKU, UTO CKA3bIBACTCSA Ha
BeSINYUHE BbIMYCKQ;

CTUXUMHbIe 6eACTBUS, NPUBOAALLME K Cepbe3HbIM
paspyLeHUsSm U HaHoCALWMe YPOH SKOHOMUKE U Ap.



TTo3UTUBHbBIE WOKU COBOKYMHOIO

npeanoxeHus
o

TTpUYUHBT:
-~ CHUXeHWe LieH Ha cbIpbeBble pecypcbl
-~ UN3MeHeHUs B TeXHOMoruu.,



