dUuHaHCOBad cCUCTeEMA

[IOHUMAaETCd B 2 3HAYEHULIX:

CoBOKYMHOCTb FroCyAapCTBEHHbIX
M MYHULMMAAbHbIX OPraHoB,

OCYLLECTBAAIOLWHNUX B NMpeAEAaX
CBOEeM KoMneTeHuum COBOK)’I'IHOCTb B3aMMOCBA3aHHbIX U

GUHAHCOBYIO AESTEABHOCTb B3aMMOODOYCAOBAEHHbIX AEHEXHbIX
POHAOB rocyAapcTBa M OpraHoB
MECTHOro camoyrnpaBAEHUSA




OAEMEHTBI PUHAHCOBOU CUCTEMBI:




BromgxxeTHad cucreMa u
BHEOIOM>KeTHbIE (DOH/IbI




BbromgxxeTHaa cucrema

< OTO COBOKYMHOCTb BIOAXETOB BCEX BAACTHbIX CTPYKTYP
AQHHOTIO rocyaapctBa (dbeaAepaAbHbIX, PETMOHAABHBIX,
MYHMLMMNAAbHBIX)

< Bce 3BeHbA COOTBETCTBYIOLWMX BIOAKETHBIX CUCTEM
CAaMOCTOSITEAbHbI, T. €. MPUMHUMAIOTCA COOTBETCTBYIOLLLUMM
PErMOHAAbHBIMM U MECTHbIMU OpPraHamm yrpaBAEHUS



Bunarl O1013KeTHBIX CUCTEM

B 3aBucumoctu ot
MOAUTUYECKOU
CTPYKTYpPbl FOCYAapCTBa:
YHUTAPHOIO roCyAapCTBa U
beAepaAbHOro rocyAapcTBa

Crpykrypa BoQKeTHON cncTeMsl

rocynapcrea
YHuTaproro denepansHoro
| |

lNnocboaxer Mocbioawer

A i\

MecTHe denepansHbie

DoaXeTH BloKETH
T )
MecTHble
SloaxeTh




BbromgxxerHaa cucrema PP

MdepeparbHbIM 610AXKeT U 610AXKeTbl FOCYAAPCTBEHHbIX
BHebl0AKeTHbIX poHaOB PD

BioaykeTbl cy6bekToB PD 1 610AXKETbI TEPPUTOPUAABHBIX
rocyAapcTBEHHbIX BHEOIOAYKETHBIX POHAOB;

MecTHble 610A>KeTbl, B TOM UMCAE:

- Brop>keTbl MYHULUMUNAADHDbIX paﬁOHOB, 6IOA)KeTbI FTOpoOACKHUX
OKpYyros, 6IOA)KeTbI FTOPOACKUX OKPYros ¢ BHYyTpMropoAcCKkmm
AEAEHUNEM, 6IOA)KeTbI BHYTPUITOPOACKUX MYHULUMUIMAADHDIX

o6pa3zoBaHuin ropoaoB pepeparbHOro 3HaveHus Mockebl, CaHKT-
netepbypra u CeBacTonoas;

- BroaAXkeTbl FOPOACKUX U CEAbCKUX MOCEAEHUH, 6I0AKETDI
BHYTPUIrOpPOACKHUX PAaUOHOB.




['ocynapcrBeHHbIE BHEOIOIKETHEIE

g

OTO LeAeBble LLEHTPaAU

DOHIbI

30BaHHble POHAbI PUHAHCOBBIX

pecypcoB, popMupyemble 32 NpeAEAAMU FOCYAAPCTBEHHOTO
BloAXKeTa 32 cHeT 0643aTeAbHbIX MAATEXKEN U OTYUCAEHUN
IOPUAMYECKUX AULL U MPEAHA3HAYEHHbIE AASl PEAAU3ALLUM
KOHCTUTYLMOHHbIX MPaB rpaXXAaH Ha NEHCMOHHOE
obecneveHue, coumarbHoe obecneyeHme U CTpaxoBaHMUe,
OXpPaHy 3A0POBbS U MEAMLIMHCKYIO MOMOLLLb



['ocymapcTBeHHBIE BHEOIOIKETHHIE
dOoHOBI

Bce BHeboAKETHbIE POHABI PYHKLLUOHMPYIOT aBTOHOMHO
oT bioaKeTa

MocypaapcTBeHHble MHaHCh

A/T\s

FrocyaapcTBeHHbIN MecTHble BHebKeTHbIe
Dopxer OropKeTn uenesbie hoHab




Kaaccudukaliyuga BHEOIOMKETHBIX
dboHI0B

<

[lo pyHKUMOHAABHOMY Ha3HAYE€HMIO:

* obpa3oBaHHbIE AASl PELLEHMSA BaXKHbIX OOLLLEIKOHOMUYECKUX
npobAeMm, UMeIOLLMX NPOrPaMMHbIN XapakTep (AOpPOKHoe
CTPOUTEALCTBO U AOPOXKHOE XO35MCTBO; Hopbba ¢
MPEeCTYMNHOCTbIO; 3KOAOTUS; Pa3BUTUE TAMOXKEHHOM CUCTEMBI;

O6L|J,€3KOHOMM‘-|eCKl4e BOCIPOU3BOACTBO MMHePaAbHO-CprbeBOﬁ 6asbl U T. I'I.)

* co3paloTCa AA PUHAHCUPOBAHUS COLIMAABHDBIX HYXKA,
06pa3oBaHus, HAYKU, MEAULLUHBI, CHUXEHUS Be3paboTuLibl.

CoumaAbHble




OOIIIEAKOHOMHUYECKHUE BHEDOIOMIKETHBIE
dOHARI

O6bueskoHoMUYecKUe BHeDIOAXKETHbIE GOHADI
CO3AaBaAUCh beAepaAbHbIMU, PETMOHAABHBIMU UAU
MEeCTHbIMW OpraHaMM BAACTU AAAl pelleHUs
KOHKPETHbIX 3aAau.

B oTAMuMe ot BHE6I-O,A,)-K€THbIX (I)OHAOB COUUNAADBHOTO
Ha3HaYeHUs IKOHOMMUYECKME HOCAT HEMOCTOAHHDbIM
XapaKTep, TO €CTb B OTAEAbHbIE TOAbI OAHU BUADI
BO3HUKAIOT, 3aTEM MO MEPE YAOBAETBOPEHUA
IKOHOMUNYECKUX I'IOTPG6HOCT€I;’1 OHUN OTMEHAIOTCA.



OOIIIEAKOHOMHUYECKHUE BHEDOIOMIKETHBIE
dbOHOBI

Hauboaee KpymHbIE:

POOU POCCHUICKIH

; » PA3BUTIO
POCCHIACKMIA ®OHA @, ) FYMAHHTAPHbIA Oonn s Tparr dows rovgerern
OYHAAMEHTAJIbHbIX "" HAYYHbIA GOH]
ACCNEZOBAHM

DoHA coaencTems

Poccurickun poHa Poccurickum DoHA pazBuTUS PasBUTUIO MAAbIX
byHAAMEHTAAbHbIX FYMaHUTapHbIN MPOMBILLUAEHHOCTU NPeANpUATUN B
NCCAEAOBaAHUM Hay4YHbIM GOHA PO Hay4HO-
TexHu4ecKkomn cepe




ConmiaabHble BHEOIOIZKETHBIE C

OOHIbI

OHu obecneunBaloT PyHKLMOHUPOBAHME CUCTEMDI
0653aTEeAbHOro COLLMaAAbLHOIO cTpaxoBaHuA. AaHHas
CUCTEMA AEMNCTBYET B COOTBETCTBUM C PEeAEPAAbHBIM
3akoHOM "O6 ocHoBax 0653aTeAbHOrO COLLMAABHOIO
cTpaxoBaHus" oT |6 noasa 1999 r. Ne 165-®3

AsasitoTcs pepeparbHOM COBCTBEHHOCTbIO



CoinasbHbIE BHEDIOMXKETHBIE (POHIBI

NEHCHOHHBIA GOHA
POCCHCKOM OEAEPALIMM

DeaepaAbHbi GOHA

[leHCMOHHBIM DoHA coLMaAbHOTO obsi3aTeAbHOro
doHA PO cTpaxoBaHusa PO MEAMLIUHCKOrO
CTpPaxoBaHMS




HMcTrouHUuKHU (pOPMUPOBAHUS BHEOIOM>KETHBIX
dboHI0B

HaAOIroBbl€ OTHYHUCAEHUA,

OOoAKETHbIE CPEACTBA;

AO6POBOAbeIe B3HOCbHI IOPUANHECKUX U ¢M3MH€CKMX AUNLL;

AOXOADbI OT aYKUMOHOB;,

wTpadbl 32 AAMUHUCTPATUBHBIE U APYTME NMPaBOHAPYLUEHUS U T. A,




Oco0eHHOCTHU BHEOIOKETHBIX (POHIOB

YUYPEXAQOTCA OpraHaMM BAACTM U YNPaBAEHUSA U UMEIOT
CTPOrYIO LLeAEBYIO HanpaBAEHHOCTb;

AEHeXHble cpeACTBa GOHAOB UCMOAB3YIOTCA AAS
$MHAHCMPOBAHMSA rOCYAQPCTBEHHBIX PAaCXOAOB, HE BKAIOYEHHbIX
B OIOAXKET;

AEHEXHble cpeACTBa GOPMUPYIOTCS B OCHOBHOM 3a cyeT
06513aTEAbHbIX OTYUCAEHUIN IOPUANYECKUX U PUSNUECKUX AULL;

CTpaxoBble B3HOCbI B POHAbBI U B3aMUMOOTHOLLEHMUS,
BO3HMKaIOLME MPU UX YMAATE, UMEIOT HAAOTOBYIO MPUPOAY,
TapMdbl CTPaXOBbIX B3HOCOB YCTaHAaBAMBAIOTCS FOCYAQPCTBOM U
ABAAIOTCA 0bA3aTEAbHbIMMU;

PacXoAOBaHUE CPEACTB U3 GOHAOB OCYLLLECTBASIETCA MO
pacnopsixeHuto [1paBUTeAbCTBA MAM CNELMAABHO
YNOAHOMOYEHHOro Ha To opraHa ([lpaBaeHMe PoOHAQ);



BromxkeTHbIEe (POHIbI

OcHoBHasa PpyHKLMUA — BCECTOPOHHEE peLleHue
$MHAHCOBbLIX NPOBAEM B PasAMYHbIX OTPAcAAX U chepax
YXM3HU NyTem becnepeborHoro ¢uHaHCMpOBaHMUS
COOTBETCTBYIOLLMX PAaCXOAOB U MEPOMPUATUN.

LleAreBbIiM 610A>KEeTHbIM (POHAOM HazbiBalOT GOHA
AEHEXHbIX CPeACTB, obpa3yeMbil B cocTaBe bioAKeTa 32
CYeT AOXOAOB LLEAEBOrO Ha3Ha4YeHUs AU B MOPSAKE
LLEAEBbIX OTYUCAEHMUMN OT KOHKPETHbIX BUAOB AOXOAOB
MAN UHBIX NOCTYMNAEHUN N UCMOAb3YEMbIU MO OTAEAbBHOMU
cmeTe






LenTpanbHbIM GaHK

MpuHaAeKHT rocyAapCTRY,
AB/IAIETCA VIABHbIM G HMHAHCOBLIM

yupeiKACHUEM CTPpaHbl

OcyumecTB/AsieT 3IMUCCHIO (BbINYCK) HallHOHAJILHOM
BaJIIOThI

Moaaep:KuBaeT CTaGUJIbHOCTD HALMOHAILHOH
BaJIOThI

OcyumecrB/igeT 061Ul HAA30DP 3a AeATe/IbHOCThIO
KpeAUTHO-PUHAHCOBBIX YYpPeKAeHHUH CTPaHbl H
HCNoJIHeHHe QHHAHCOBOI0 3aKOHOAaTe/IbCTBa

e |




ForexAW.com

[leHexxHble POHABI YYPEKIECHUMN
U IIPEaIIPUATUN



[lenexxHble DOHABI IIPEAIIPUITUN

CaMocTosTeAbHbIM 3B€HOM GPUHAHCOBOM CUCTEMBI
ABASItOTCS PMHAHCBI NMPEANPUATUIN, KOTOPbIE C TOYKMU
3peHust GPUHAHCOBO-NMPABOBOrO PEryAUpPOBaHMUS
NPEACTABASIIOT AEHEXHbIE OTHOLLUEHMUS, CKAQAbIBAtOLLMECS
MEXAY XO3AMCTBYIOLWMMU CyObeKTaMU NpuU
$bOopMMpPOBAHMN, ABUIKEHUM U NCTTOAB3OBAHMU OCHOBHOTO
M 0OOPOTHOrO KanmTaAa, HEMaTEPMAAbHBIX aKTUBOB U
PMHAHCOBbIX pecypcoB (BKAIOYAaA GPOHAbI AEHEXHBIX
CPEACTB) NPEANPUATUM



[leHexXKHbIe POHABI MTPEAITPUITHMI

k-Bs13aHHbIE C dOpMUMpPOBaAHMEM

APBMYHBIX AOXOAOB, 0Opa3oBaHMEM U

WEoAb30BaHMEM B XO3AMCTBEHHbIX
Pa3sAEAEHUSAX MaTEPUAABHOIO
M3BOACTBA LieAeBbIX GOHAOB
TPUXO3AMCTBEHHOrO Ha3HayYeHUs

l®TPacAn MAM camoro yupexaeHus
(BpraHusaumm) c broaxxeTom

. MEXAY OTpacCA€BbIMU OpraHU3aLLlMaAMHU
aBA€HUA, MOABEAOMCTBEHHbIMU
%I’&HVB&LIMFIMM U BHYTPU OpraHusauunu

Fexay cybbekTamm X03aMCTBOBAHMS

Bo3HMKaIOLWMNE MEXKAY HbIX OTpacAeit

AMPUATUSMU, ECAU OHU HOCST
NMPEAEAUTEABHbBIN XapaKTep, a He
chAyx(MBarou.l.Mﬁ obMmeH;

B oTpacasax

HEMaTEPUAADHOIO
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{reHexHble oTHoweHKUA cybbekToB
YQ3MCTBOBAHUSA C MOTPeOUTEAIMU YCAYT

:F . Y noHcopamu.
. CKAQAbIBaIOLLIMECS Y MPEANPUSATUI CO

CTpaxXoBbiMHU OpraHM3aunAMU

4. obpasyloLmecs MexAy NpeAnpuUsTUEM
1 6aHKOM B CBSA3U C MOAYHEHUEM CCYA

5.y npeAanpusTUs c rocyAapcTBOoM Mo
noBoAy ob6pa3oBaHUs U UCMOAb3OBaHMS
BHEOIOAXKETHbIX U BIOAXKETHbIX GOHAOB

6. MeXAY NPeANnpUATHUEM U
BbILLECTOSALLUMU CTPYKTYpPamu
yrpaBAeHUSA




JleHexXHble POHABI IIPEAITPUITHMI

POUHAHCbI KOMMEPYECKUX NMPEANPUATUN

* BCE MPEeANpUATUA MAaTEPUAABHOIO NMPOM3BOACTBA U
4acTb HEMPOU3BOACTBEHHOM ChEpbIl, B YCAOBUAX
PbIHOYHOM SKOHOMMKM OCYLLECTBASIIOLLUX CBOIO
AEATEAbHOCTb Ha Ha4aAaX KOMMEpPYECKOro pacyeTa

PUHaAHCbl HEKOMMEPYECKMX NPeANpUATUN

* HekomMepuecKkas AeSTEAbHOCTb HE NMPEeCcAeAYeT LieAb
MOAYYEHUS ONMpeAEAEHHbIX AOXOAOB. Ho 311
AOXOAbI UCMOAb3YIOTCSl HA pa3BUTUE CAaMOrro
yUYpeXAeHMs.




[leHEeXKHBIE C

DOH/IbI YHUTAPHBIX

IPEAIIPUATUN

YHuTapHOE NnpeAnpUATUE — KOMMeEpYeCKas
OpraHM3aLus, He HaAeAeHHasi MPaBOM COBCTBEHHOCTU Ha
MMYLLLeCTBO, 3aKpeNnAeHHOe 32 Hell COBCTBEHHUKOM 3TOro

MMYLL,ECTBA.

LleAb A€ATEAbHOCTHU YHUTAPHbIX NPEANPUSATUN —
peLleHMe roCyAapPCTBEHHbIX 3aAa4 HA KOMMEPYECKOM

OCHOBE.



dopMa rocyaapCTBEHHBIX 1 MYHUIIUIIAABHBIX
IPEAIIPULATUN:

DAaBe XO3MCTBEHHOIo BEeAEHUS
(F'YTbi u MYToi);

nbo Ha npaBe onepaTUBHOIO
HUSA — PpeAepaAbHble Ka3eHHbIE
npeanpuaTtus (KYTb).




'ocymapcTBEeHHBIE YHUTAPHBIE
IPEAIIPUATUSA
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Kocmuyeckan caras

Dryn
OIRZN «Poccumckas
«KocMuyeckas «KnHOKOHL,epH TEAEBU3NOHHaA U
CBSA3bY "Mocduabm™y PaAMoOBeLLaTEAbHAS
ceTby

DIyl «lMouta
Poccumny




CrpaxoBaHue



CrpaxoBaHUE

COBOKYMHOCTb NepepacrnpeAEAUTEAbHbIX OTHOLLEHWUHM MO
3alUTE UHTEPECOB GUSNYECKUX U IOPUAMHECKMX AULL, 32
CYET LLeAeBOro AeHexkHoro ¢oHAa, popmmnpyemoro ms
AEHEXHbIX B3HOCOB YYaCTHUKOB U UCMOAb3YEMOIO AAS
BO3MELLLEHUSA Yuiepba NpU HACTYNAEHUM OMpPeAEAEHHbIX
cobbITUM



Crnenudmrka CTpaxoBaHUS

CTPaxoOBaHWE MOXHO paccMaTpuBaTb Kak cBoeobpasHyto ¢opMy
KPeAMTa: CTPAXOBLUUKY MEePeAaloTCsa AEHEXKHbIe CPEACTBA B BUAE
CTPaxoBOM Npemumn (PEryAapHoOro naate»ka no AOroBopy
CTPaxoOBaHMs), a 3aTEM OHM "BO3BPALLAIOTCA" CTPAXOBATEAIO MPpWU
HaCTYMAEHMU CTPaXOBOroO CAy4as;

CTpaxXoBaT€Ab K MOMEHTY HAaCTYMNAEHUA CTPaxXOBOIro CAy4as (M
NMOAYY€HUA CTPAXOBOIo BO3MeLLI.eHMFI) MOI' U HE BbINAATUTb HE

TOABKO BCIO "MPUYUTAIOLLYIOCS" €My CYMMY, HO U €€ MaAOM AOAMU;

CTPaXOBaTEAb MOXET MPOAOAXKATb MAATUTL (U YXKe
"nepenAaymBath"), a CTPAXOBOM CAyYal He HacTynaer.




. CTpaxoBaHUe
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3aAa4M CTPaxXoOBaHUSA

Bo3ameweHe gmChHepexxeHue



Y4YaCcTHHUKU CTpaxOoBaHUL

YUacTHK CTPax0oBbIX OTHOWEHA

CTpaxoBaTenu

CTpaxoekle NOCPeAHMEN

CTpaxoBLLMEN

e

CTPAaX0BLIE areHTHl

CTpaxoesle Opokepsl




OCo0EHHOCTH OCYIIIECTBAEHUS CTPax0oBOU
OEATEABHOCTU B PD:

< [loAy4yeHue AnueH3Nu;
< ['ocypapcTBEHHbIN HaA30p;

< TpeboBaHMs K YCTaBHOMY KanunTaAy CTPaxXOBOM KOMMaHUM



CTpaxoBbI€ PE3EPBLI

3TO AEHEXHble POHAbDI, UMEIOLLUE LLEAEBOM XapaKTep U C
MOMOLLLbIO KOTOPbIX pacrnpeAeAsieTcs yuw,epb y4acTHMKOB
CTpPaxoBaHUs

I ~'u.v.1em3l§i;¥‘ud|; 3

PESEPRBE




CTpaxoBOM PBIHOK

CUCTEMA 3KOHOMUYECKUX OTHOLLEHUMN, BOZHUKAIOLLMX MO NMOBOAY
KYNAU-TNIPOAQAXKHA CI'IGLI,M(I)M‘-IECKOFO TOBapa — «CTpaXoBas

YCAYTray







Kpeout

BbiparkaeTca B npMBAeHEHUU CBODBOAHBIX AEHEXHbIX
CPEACTB Pa3AMYHbIX CYObEKTOB, aKKYMYASILLUM UX B
AEHEeXXHble POHABI U MPEAOCTABAEHUM APYTUM CyObeKkTam
BO BPEMEHHOE MNOAb30BaHWE Ha Ha4YaAaX BO3ME3AHOCTHU
M CPOYHOCTM.

KpeAUT npeaocTaBAAETCA 3a€MLLUKY HE TOAbKO U3
NPUBAEYEHHBIX, HO U COBCTBEHHbIX CPEACTB KpeauTopa. B
YCAOBUAX NepexoAa K pbIHOYHOM SKOHOMMKE KPpeAUTHbIE

OTHOLUEHUS CTaAM BoAaee pasHOOOpasHbIMM MO CBOEMY
COAEPXXaHUIO U KPYTY YHaCTHUKOB U MPOAOAXKAIOT
Pa3BMBaTbCS B 3TOM HarpaBA€HUMU



DopMBbI KpeauTa

|) rocyAapcTBEHHbIN
M MYHULUMAAbHbIU

2) 6GaHKOBCKUM




['ocymapCTBEHHBIN KPEOUT

< OTHOLIJeHMFI, NMPUBOAALLUME K O6Pa3OBaHMI-O rocyAapCcrtBeHHOro
AOAla

< ODTO OTHOLUEHWUS NO BPEMEHHOMY UCMOAb30BaHUIO AEHEXKHbIX

CPEACTB IOPUANYECKNX U GUBUYECKUX AUL, FOCYAQPCTBOM MpU

HEAOCTAaTOYHOCTU COBCTBEHHbIX (DIOAYKETHBIX) AOXOAOB AAS
OCYLLECTBAEHUSA HAMEYEHHbIX PaCXOAOB

< 3aMMCTBOBaHMWE OCyLLLeCTBASIETCA B pOpMe BbiMycka obAUrauum
rocyAapCTBEHHbIX 3aMMOB, MOAYYE€HUS NMPaBUTEABCTBOM
KpeAuToB B HaHKe U Ap. 3aKOHOAATEABCTBO NMPeAyCMaTpUBaET
BO3MOXHOCTb MCMOAb30OBaHUS 3TUX CPEACTB AAS
bMHaHCHMpoBaHMA BloaXeTHOro AepumumTa




['ocymapCTBEHHBIN JOAT

* [lopsaok

obpasoBaHuA U
BHyTpeHHUI noraweHna 3aKkpenaAeH
B 3aKOHOAQTEAbCTBE

PO

* PeryanpyeTcs
MEXXAYHapOAHbIMMU
AOTFOBOpPaMMU U
COrAaLLIEHMAMM
Poccuickon
Peaepaumm




['ocymapCTBEHHBIN KPEOUT

< BMecTe c TeM 1 rocyaapcTBO MOXKET NPeAOCTaBAATD
CPeACTBA U3 BloaAXKeTa AA BPEMEHHOTO UCMOAb30OBaHUS
(BIOAXKETHBIN KPEAUT) IOPUAMYECKUM AULLAM UAU AAS
NOMOAHEHUS APYroro broaXkeTa B LLeAsiX GMHAHCOBOM
NOAAEPXKU, Pa3BUTUSI SKOHOMUYECKUX
B3aMMOOTHOLLEHMM U T.A. Takylo popMy KpeanuTa TaKKe
CAEAYET CUMTATb FOCYAAPCTBEHHbIM KpeAUTOM. B aTnx

CAYYasiX FOCYAQpPCTBO BbICTYMAET B KaYeCTBE KpeAMTOPA.




MyHUITUITIAABHBIN KPEOUT

< OcylecTBASETCA B aHAAOTUYHBIX POpMax, KaK U
rOCyAQpCTBEHHbIN KPeAUT

< 3AeCb TaKXXe obpasyeTcsi MyHULMMNAAbHbIA AOAT
BCAEACTBUE 3aMMCTBOBAHUSA CPEACTB OpraHamm
MeCTHOro camoyrnpaBAeHus. B cBolo ouepeab, opraHbi
MECTHOro CaMOYMNpaBAEHUSA MOTYT NPEeAOCTaBAATb
HaxoAsLLUECS B UX BEAEHUU BIOAXKETHbIE CPEACTBA BO
BpeMeHHOE MOAb3OBaHMe.




