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XO3ANCTBEHHbLIE TOBAPULLECTBA U

OBLLECTBA.



X038MCTBEHHbIE TOBAPULLIECTBA U OBDLLIECTBA -
KOMMepYecKne opraHmsauunm ¢ pasgeneHHbIM
Ha BKIaabl yupeauTenein ycTtaBHbIM
(CKMagoYyHbIM) KanuTanom.




OBLUVE YEPTbI TOBAPULLECTBA U
OBLLECTBA.

MimyLLlecTBO, CO3gaHHOE 3a CHET BKNagoB
yupeguTeneun, a Takxke nponssegeHHoe Unu
npnobpeTeHHOoe, NPUHAASIEXUT TOBAPULLIECTBY UITN
o0LLEeCTBY Ha NpaBe YaCTHOW COOCTBEHHOCTM.

ObLulecTBa 1 ToBapuLLiecTBa MOryT ObITb
y4YaCTHUKaMu Apyrmx obLiecTs 1 TOBapULLIECTB.

Yuypegutenu obuiectBa nnu ToBapuLlecTsa UMeKT Mo
OTHOLLIEHUIO K HEMY NpaBo 00s3aTeNIbCTBEHHOIO
XapakTepa, HoO He NpaBo COOCTBEHHOCTU Ha
MMYLLECTBO (3TO NpaBo MMEET caMo OBLLIECTBO UMK

TOBaPULLECTBO).

ABNATCSA KOMMEPYECKUMM OpraHn3aLmnsamMu,
obnagaroLwmmMm NpaBocrnoCcobHOCTLIO.



PA3JINHNA MEXXOY OBLWECTBOM U
TOBAPULLECTBOM.

ToBapuLLIECTBO - 00ObeAUHEHUE NUL,
o0LecTBO- O0ObeaAnHeHMEe KannuTanos
(oTCctoga pa3Hoe npaBoBOE NOSIOXKEHUE).

B ToBapuecTBax MOryT y4acTBOBaThb TOSTbKO
MHOMBUAYamNbHbIE NpeanpuHMMaTenin Unu
KOMMepYecKkne opraHm3aLunm.

ObwwecTBa MoryT ObITb CO34aHbl OAHUM
NINLIOM, TOBapULLIECTBA- HET.




TOBAPULLECTBO:

[TonHOe ToBapULLECTBO;
ToBapuLLEeCTBO Ha Bepe.



[lonniHOE TOBAPULLIECTBO - TOBAPULLECTBO,
YYaCTHUKM KOTOPOTO (MOMnHbIE TOBapULLIK) B
COOTBETCTBUMN C 3aKSTFO4YEHHBIM [JOrOBOPOM
3aHMMaloTCs NpeanpUHUMAaTENbCKOU
NEeATEeNIbHOCTbIO OT MMEHU TOBapuLLIeCTBa U
HEeCyYT OTBETCTBEHHOCTb MO Ero
obsizatenbCcTBamM nNpuHaanexalmm um
NMYLLIECTBOM.




[TOJIHOE TOBAPULLECTBO:

Co3paeTtcs 1 AeCTBYET HAa OCHOBaHUKM YY4PEAUTENBHOIO
[10roBopa, KOTOpbI JOMKeH ObITb NognMcaH Bcemu
y4aCTHUKaMMW.

drpmeHHoe Ha3BaHKe A0IMKHO cogepXXaTb NMOOo nmeHa
BCEX YYaCTHMKOB U CIOBa «MOMMHOE TOBAaPULLIEECTBO», NMMOO
MMSI OHOIO UITN HECKOMbKNX Y4aCTHUKOB C JoOaBreHnem
CI10B «M KOMMNaHUSA».

[TpnbbINK 1 yObITKM pacnpenensanTca NponopLmMoHaribHO
OONsIM B CKITaloMHOM KanuTtane (ecnn nHoe He
npeaycMOTPEHO B y4peauTeribHOM JOroBope).

YnpaBneHue gesaTeribHOCTbH OCYLLECTBSIETCS MO
obLemy cornacuio (kaxabint umeeT 1 ronoc).



OCOBEHHOCTW NMOJIHOIO
TOBAPULLECTBA:

[TpeonpuHuMaTenbckas AeATENbHOCTb Y4aCTHUKOB
NPU3HaEeTCsa OeATEeNbHOCTHLIO CaMOro TOBapuULLIECTBA
KaK ropuan4eckoro nuua.

[Mpn HegocTaTke MMyLLLEECTBA TOBapuLLEeCcTBa A4
noraLleHns JONroB KpeamTopbl BnpaBe TpeboBaTb
YAOBINETBOPEHUS M3 MINYHOIO MMYLLIEECTBA N0OOro 13
Yy4aCTHUKOB.

He TpebyeTtcs ycTaB, ycTaHaBNMmMBaoOLLMN
KOMMETEHLUIO ero OpraHos., T.K. Ntoboun n3 y4acTHMKOB
3aHUMaETCcs NpeanpUHNMAaTENbCTBOM OT UMEHWU
TOBapuLLECTBa B LIENOM.



TOBAPNLECTBO HA BEPE

NOJIHblE€ TOBAPULLA BKJ1aA4YUKU



[lonHble TOBAPULLIM - OCYLLECTBAOT
npeanpuHUMaTENbCKYIO JeATENbHOCTb OT
MMEHW CaMOoro ToBapuLLEeCTBa N HECYT
HeorpaHUYeHHY0 1 CONUOAPHYIO
OTBETCTBEHHOCTb M0 00A3aTeNbCTBaM.

Bkragynku (KoMMaHAUCTLI) - AenakoT BKnaabl
B MMYLLECTBO, HO HE OTBEYal0T CBOUM
JTNYHbIM UMYLLECTBOM MO €ro
obs3aTenbcTBaM.




BKITAOYNKW:

He BnpaBe y4yacTBoBaTh B yrpaBneHun genamu
TOBaPULLIECTBA, HO UMEIOT NPaBO 3HAKOMUTBLCS C
bMHaAHCOBOW AEATENbHOCTLIO TOBAPULLECTBA;

BknioyeHne Bknagymka B pupMeHHOE HanMmeHoBaHune
Oenaet ero rnosiHbIM ToBapuULLEM;

obnapgatoT TpeMs UMyLLIECTBEHHbIMW NPaBaMMU:
NpaBo Ha NoNyYeHne YacTu NpUbbLINN TOBAPULLIECTBA;
npaBo cBOOOAHOrO BbiXxoda C Nony4YeHnem CBOEro BKNaaa;

NpaBo nepeaayun CBOen A0N1 U ee YacTu Apyromy
BKNaA4YMKy UNn TPETbEMY NnLy 6e3 cornacusi octasrnbHbIX.

npu nMInkBuaaunn MMeT rnpemnmMmyLLiecTBeHHOE MpaBo Ha
nosrtyveHne BKI1agoB UN UX JEHEXHOIO 3KBUBAJIEHTA.



[MPEVMYLLECTBA INMOJIHOIO
TOBAPULLECTBA:

BO3MOXHOCTb akKKyMYIMpOBaHUS
3HaYUTENbHbIX CPEACTB B OTHOCUTENBHO
KOPOTKME CPOKMW.

Kaxxgbl YneH MMeeT npaBo 3aHUMMaTbCAH
npegnpuHUMaTenbLCKou OeAaTernbHOCThLIO OT
MMEeHN ToBapuLlecTBa HapaBHe C ApPYyrMMM.

[TpuBnekaTenbHbl AN KPeOAUTOPOB, T.K.
YIEHbl HECYT HEOrPaHUYEHHYHO
OTBETCTBEHHOCTb.



HEOOCTATKU NMOJIHOIO
TOBAPULLECTBA:

HeobxoamnmMmocTb AOBEPUTENbHbIX
OTHOLLEHUW;

HeorpaHnyeHHada OTBETCTBEHHOCTb.




[MPEVMYLLECTBO TOBAPULLECTBA HA
BEPE

BO3MOXXHOCTb akKKyMynmMpoBaHUS
3HaYUTENbHbLIX CPEeaCTB.

[1paBo 3aHMMaTbLCA NpeanpPUHUMaTENLCKOU
O0EATENbHOCTbLIO OT UMEHU TOBaPULLIECTBA.

[TpyBnekaTenbHOCTb AN KPeANTOPOB.

[lpuBneveHne OONONMHUTENBbHbLIX CPEACTB 3a
CYET BKNaa4unKos.



OBLECTBO C OrPAHMYEHHOWN
OTBETCTBEHHOCTbBHO.

YypexaeHHoe oaHUM UM HECKOSTbKUMM
nuuamm obLLECTBO , YCTaBHbIW KanuTtar
KOTOPOro pasaernieH Ha Jonuv onpeaeneHHbIX
yupeanTernbHbIMN JOKYMEHTaMU pa3MepPOB.



YUHACTHUKN OBLLECTBA:

He oTBe4yaloT no ero oosasarenbcTBaMm.

HecyT puck yObITKOB B nNpeaenax CTOMMOCTU
BHECEHHbIX BKI1aJoB.




YUYPEOUTEJIbHbIE JOKYMEHTDI:

YupeguTtenbHbI OOroBop
YcTaB



OCOBEHHOCTWN OO0

PasHoBMOHOCTb OObEeAMHEHUA KannTarnos, He
TpeObytoLero obsasarenibHOro IMYHOro y4yacTus
CBOUX YNEHOB B Aenax ooLwecTsa.

Pasgen yctaBHOro KanmTtana Ha JoSfin y4aCTHUKOB
N OTCYTCTBME OTBETCTBEHHOCTW NO AOSNram
obLlecTBa.

bonee BbicOKMe TpeboBaHUS B ONpeaeneHunio
dopMMPOBAHMIO YCTABHOIO Kanutarna, Yem K
CKnago4yHOMY KanuTarny ToBapuLLIECTB.



[MPEMMYLLECTBA OQOQO:

Bo3MOXXHOCTb ObICTPOro akkyMyrimpoBaHUS
3HaYUTENbHbIX CPEACTB.

MoxeT ObITb cO30aHO OOHUM JTNLOM.

YneHbl o0LLecTBa HECYT OrPaHUYEHHYHO
OTBETCTBEHHOCTb Mo 06s3aTenbLcTBam

olOLLecTBa.



HEOOCTATKW OQOQ:

YcTaBHbIV KanuTan He MOXeT OblTb MEeHbLLEe
BENUYNHbI, yCTAHOBNEHHON 3aKOHOM.

MeHee npuBnekaTernbHbl ANs KPeAUTOPOB, T.
K. YfieHbl 00l EeCTBa HECYT TOSIbKO
OrpaHNYEeHHYI OTBETCTBEHHOCTb.



OBUECTBO O AOMOMHATERSHOW
OTBETCTBEHHOCTbBHO.

OTnunyme ot OOO0:

[Tpn HegOCTATOMHOCTN UMYLLIECTBA O0LLIECTBA
015 YyOOBNETBOPEHUSA NPETEH3NN KPEAUTOPOB
y4YaCTHUKM 0bLLIeCTBa MOTyT NPUBIIEYEHbI K
connaapHou UMyLLLEeCTBEHHOM
OTBETCTBEHHOCTMW.



NOMONMHUTENBHOE
MPEVMYLLECTBO:

bonee npuenekarensHO ANA KPeauTopos, T.K.
YYaCTHUKN HECYT AOMNONTHUTENBbHYIO
OTBETCTBEHHOCTbD.



OOMNOJIHUTENBbHbLIN HEQOCTATOK:

ToT Xxe.



AKLUMOHEPHOE OBLLECTBO.

OOBLUecTBO, yCTaBHbIN KanunTasn KOTOPOro
pasgerneH Ha onpeaeneHHoe YNCno akLUui.



OTJIMYNA AO OT OQQO:

Pa3nnyHasa opraHnsaumga ycTaBHOIO
kanutana (B AO nonHoe paBeHCTBO AJ0S1EN).

AKUMOHEP Npu BbIXoae 13 obLecTBa He
MOXET noTpeboBaTb HUKAKNX BbIMNNAT.
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OTKPbITOE AO:

YyacTHUKM MOTyT OTYY>KAaTb akLum 6e3
corracus gpyrmx akLiMoHepoB.

Obs3aHo exeroaHo nybnmkoBaTb roJOBOW
OTYEeT, banaHc, OTYET O NPUBBLINAX N YObITKaX.



3AKPbITOE AOQ:

AKLUMWN pacnpenensaoTca TONbKO cpeau
yupeautenen nnm NHoro 3apaHee
onpeneneHHoro Kkpyra nuu,.

He BnpaBe npoBoAUTb OTKPbITYO NOAMUCKY Ha
akumu (B NPOTUBHOM Criy4ae OHO NOANEXNUT
npeobpasoBaHuto B OAO B TeueHue roga, npu
HEBbIMOSTHEHWUN 3TOrO- FINKBNANPYETCS).

He npegnonaraercsa nybnuyHoe BeaeHne aen.



[MTPEVMYLLECTBA AQ:

Tonbko AO nmetoT NpaBo BbiNyCKaTb aKkLM.

AKLMNOHEepP HeceT orpaHUYeHHYHo
OTBETCTBEHHOCTb.

Bo3MOXHOCTb KOHLIEHTpaL My O0MbLUOro
KanuTana.

BO3MOXXHOCTb ObICTPOro OTHYXXOEHUA U
NPUoBpeTEHUA aKLNN.



AKLIVN:

VIMEHHbIE - pelleHne O Npoada)ke akunn
NpuHUMaeTca opraHom ynpaereHusa AO: gaHHble O
BnagersbLie, KOTOPbIM HE MOXET CBODOAHO NpoaaTh
aKkumMun, a MOXET TOSTIbKO BEPHYTb UX rnpaerneHuto AO,
3aHOCUTCS B CneunanbHY KHUTY.

Ha npeovaBurend - BnagensLubl He perMcTpupyroTcs.
OObIKHOBEHHGIE.
[1lpuBUNernpoBaHHLIE.

KyMVNATUBHbIE NPUBUIEIMPOBAHHLIE - BbiNnaTta
AVBMAEHOa MOXET ObITb OTIOXEeHa (cenyac npubbinu
HET, HO B crieaytolem byaeT BoinfadveH AgMBuaeHI 3a
2 rona).




HEOOCTATKUA AQ:

OTCyTCTBME BO3MOXXHOCTW pearbHO
ynpaenatb AO.

B pykax oTaenbHbIX XL, COCPeaoTOHNBAETCS
oonbLUOW KanuTarn.



OBbEOVNHEHUA KOPUOANYECKUX JTALL.

Accoumnaunu

KOHLIEPHbI

KoHcopunymsbl

MexoTpacneBble U permoHarnbHble COHO3bI
drHaAHCOBO- NMPOMbILLSIEHHbIE rPYMNMb
XONOUHIn



TPUHUNTBI OB bEOVHEHNA
TPEQNPUATIAN:

[106poBONLHOCTL 0O BbEANHEHUA HA OCHOBE
OOLLIMX SKOHOMUYECKNX NHTEPECOB.

PaBHonpaBue y4aCTHUKOB COBMECTHOW
OEATENbHOCTW.

CBoboaa Bblbopa opraHM3aLnoOHHOU OPMb
o0beanHeHUs.

CamoynpaBreHne y4acTHMKOB U 0O beAUHEHUS B
LIEMNOM.

OpraHu3ayus OTHOLLUEHMIN YH4aCTHUKOB Ha
[IOrOBOPHOW OCHOBE.




PIHAHCOBO- NPOMBIWJTERHDBIE 'PYTITbI
(PrI).

BoamoxHOCTN 0bpa3oBaHUS:

Ha ocHoBe JOroBOpHOro oobeanHeHuns
YaCTHbIX NpeanpuHnMaTenen.

[lo peleHunto NnpaBUTENBLCTBA C y4aCTUEM
rocygapCTBEHHbIX NPeanpUATUN.

[0 MeXTNpaBUTEIIbCTBEHHBIM COlTlalUEHNAM.



OTIIMYUTEJIbHbBIE TNMPU3HAKW @I

AOopom rpynnbl CNy>XXUT PUHAHCOBAaA
KOMMNaHus (baHK, cTpaxoBasa KOMMNAHUSA U T.4.).

NHorga ®I'T1 ocHoBaHa Ha CTPYKType
TOProBoro goma.

BaxkHy0 ponb urpaet y4acTtue
NPOMbILLSIEHHOW YaCTW.



Ol OBbEANHAET:

ToproBble opraHu3auuu.
[TpOMBbILLNEHHbIE OpraHmn3aLnmn.
KpeanTHO- doMHaHCOBbLIE OpraHn3aLumn.



[MTPEVMYLLECTBA OI1[:

B3anmoaencteme go1HaHCOBOIO U
NPOMBbILLSIEHHOIO KanmuTana

EanHaga nonnutuka LeHoobpa3oBaHUSA

Pa3BuTmne npoLecca Kkoornepawuu
Npou3BoACTBa



HEOOCTATOK:

B0o3MOXXHOCTb MOHOMNOSIN3aL MM PblHKA



XONOWHT - akuMoHepHas KoMnaHug,
ncnonb3ayroLlaga cBov Kanutan ang
npnobpeTeHna akumn gpyrmx KOMnaHun.




[MPEVMYLLECTBA XOJIANHTA:

bopbba ¢ KOHKYpEHTaMN KOHCONUAaLnen
YCUINUA.



[lpeanpuHMmMaTenbLCKUe coto3bl - rpynnbl
He3aBUCUMbIX KOMMaHWUW, CBA3aHHbLIE MeXay
cobon odLWMMKM Luenamu.




YEPTbI NMPEATNTPUHUMATEJIBCKUX
COHO30B:

[lepenneTeHne cBA3eW, CyLLIECTBYHOLLMX
MeXay npoun3BoamnTensaMu, NocTaBLUUKaMU U

nokynaTensmmu.

[lonrocpoyYyHble OTHOLLEHUA MeXay
yYacTHUKaMMW.



KoHuepH (HeM. der Konzern) — douHaHCOBO-NPOMBbILLNEHHAS
rpynna KoMnaHmu pasHblX oTpacren npoMbILLTIEHHOCTM.

Hanpumep, koHuepH Mitsubishi BkntoyaeT B cebs npeanpuaTus
aBTOMOOWUITbHON, SNTEKTPOHHOW, CYJOCTPOUTESTIBHOM N NPOYNX
oTpacrien NPOMbILLIEHHOCTU. TUNUYHBIM ABMAETCA COXPaHEHME
OPUOANYECKOU U XO3ANCTBEHHOU CaMOCTOATENBHOCTH
Y4YaCTHUKOB, HO C Y4ETOM KOOPAUHALUMN CO CTOPOHbI
OOMUHUPYHOLWMX PUHAHCOBBIX CTPYKTYP. OObLIYHO Y4aCTHUKK
KOHLIEPHOB O0BbEANHSAOT HE TONTbKO 3KOHOMMUYECKUN NOTEHLMAN,
HO U yCuUnusa B pbiHOYHOW cTpaTernn. OCHOBHbLIM MPENMYLLIECTBOM
KOHUEpPHAa ABMAETCS KOHLEeHTpauns UHaHCOBbIX U APYrux
pPeCcypcCoB.




KoHcopuuymMm - opraHusaumnoHHaa goopmMa BpeMeHHOro oobeanHeHus
HEe3aBUCUMBbIX NPeanpPUATUA U OpraHn3aLni C Lenbio KoopanHaumn
NX NpeanpUHUMaTESNIbCKON AEATENBHOCTH.

KOHCOpIJ,MYM MOXXET CO3[1aBaTbCA AJ14 OCYLECTBI1IEHNA KPYNHOIO KarnmntaslioemMKoro
npoeKkTa nin aJid CoeBMeCTHOIo pa3mMeleHna 3anmmva. B MeXayHapoaHOWM TOProsrie -
KOHCOPLUWYMbl CO34ar0TCA Afd COBMECTHOU 60pb6bl 3a rnosrty4yeHmne 3aKka3os.

BHYTpu KOHCOpLIMYMa POnu pacrnpeaenstoTcs Takum 00pa3oM, YTOObI Kaxkabii
yyacTHUK paboTtan B Tol cdhepe AeATENbHOCTH, IAe OH JOCTUN HaUBbICLLERO
TEXHUYECKOIo YPOBHSI NPU HaUMEHbLUNX U3aepXXKax NPON3BOACTBA.

[lencTBma y4acTHMKOB KOOPAVMHUPYOTCA NMLaepOoM, KOTOPbI NoslyYyaeT 3a 3T0
oTymcneHuns. Kaxxgbin y4aCTHUK rOTOBUT NPeaoXeHne Ha CBOK JOSIH0 NOCTaBOK, U3
KOTOpbIX hopmMmupyeTcs obLee npeasioxkxeHne KoHcopuuyma. KoHcopunym

HeceT CONMaapHYI0 OTBETCTBEHHOCTL Nepes 3aka3dnkoM. YHaCTHUKN KOHCopLMyMa
COXPaHAT CBOH MOSTHYHO XO3AUCTBEHHYHO CAMOCTOATESIbHOCTb M MOTYT BXOAUTH B
cocTaB J100bIX ApYyrnx 4OOPOBOSbLHbLIX OpraHM3auni.




Kaptenb —

doopma MOHOMONUCTUYECKOIO OOBbEANHEHUS UMK
cornaweHnus.Kaxgoe npeanpuaTme, BolleaLllee B
COCTaB KapTensl, COXPaHSET (PMHAHCOBYIO U
NPOU3BOACTBEHHYO CaMOCTOSATENBLHOCTL. OObeKTaMu
cornawleHus moryT ObITb: LLleHoobpa3oBaHue, cpepsbl
BNUSAHUS, YCINOBUS NMPoAdax,

MCNOMNb30BaHWE NATEHTOB, PEryrnmpoBaHne 00 bLEMOB
NPOW3BOACTBA, COornacoBaHme ycnoBun cbbita
npoayKkuun, Haém padoumnx. [1encTByeT, Kak NpaBuIio,
B paMKax oHOM oTpacnu. 3aTpyaHSAET
dYHKLUMOHUPOBAHNE PbIHOYHbIX MEXaHU3MOB.




TpecT (oT aHrn. trust) — ogHa n3

doopM MOHOMOMNCTUYECKNX OOBbEANHEHUI, B paMKaX KOTOPOU
YHaACTHUKN TEPAIOT NPOU3BOACTBEHHYH, KOMMEPYECKYIO, a MOPOWU
Oa)ke opUaOnYecKyro CaMoCToATENbHOCTL. PeanbHagda BfacTb B
TpecTe cocpeaoTadnBaeTCs B pyKax rnpaBneHus nnn rnaBHou
KOMMNaHUW.

CuHaukaT - popma 00beanHEHUS NPeanpPUATUN,
npecneaytoLlasq Lernb yCTpaHeHN KOHKYPEeHLUUN 1 ynyYLleHnd
YCNOBUN KOMMEPYECKOU OeATENTbHOCTM B 00nacTu onpeaeneHus
LIeH, 3aKYMnKu Cbipbsl, CObITa NPOAYKLUN, COXPaHSAKLLAA NPy 3TOM
3a YnieHamMmuy cuHOuKaTa npous3BOACTBEHHYIO N KOPUOANYECKYHO
CaMOCTOATENbHOCTb.

[Tyn (aHrn. Pool — obwnn koten) — B1ua MOHOMOMNMN,
o0beanHeHNE Y4aCTHUKOB pPbIHKa, MPUObIb N pacxodbl KOTOPOro
NoCTynatoT B 06LLun poHa 1 pacrnpenensaoTca Mexay HUMN
corfiacHo 3apaHee yCcTaHOBIEHHOW NPOMOPLUMN.




