Jlekmuga 1
IlpeaMeT MAKPOIKOHOMMKH U METO/AbI
MAKPOIKOHOMHYECKOI0 aHAJIMN3A

[IpeameT MakpOIKOHOMHUKHU U BaXKHOCTb €€ U3YUYECHUS
HcTopust MaKpOIKOHOMHUYECKOU HAYKH

OCHOBHBIE MAKPOIKOHOMHYECKUE MPOOIEMBI

[ IprHIIMITEI MAKPOIKOHOMHUYECKOI'O aHAJIN3a

MaxkpO3KOHOMHYECKHUE ar€HThI U
MaKpPO3KOHOMHYECKHE PhIHKH

Mogens Kpyroo0opoTa NpoayKTa, pacxoJ0B 1 10X0Aa
MakpO3KOHOMHUYECKAs CUCTEMA



ArperupoBaHue

[IpenMeTOM MAKPO3SKOHOMMKH SIBJISIETCSI M3YUYEHUE COBOKYNHbIX
9KoOHOMuYeckux menoenyuu. [103TOMy BaXXKHEHIIUM MNPUHIKAIIOM
MAaKPO3KOHOMHUYECKOTO aHAJIN3a ABJISIETCSA arpeErUPOBAHUE.
Azpezupoeanue 03Ha4aeT 00bEIMHEHUE OTACTBHBIX
AJIEMEHTOB B OJIHO 1IEJIOE, T.€. B arperar Wil COBOKYITHOCT.

ATpPETUPYIOTCA:

¢®* IKOHOMUUECKUe a2ernmaul,

®* IKOHOMUUECKUE DbIHKU ,

® IKOHOMUUECKUE 63AaUMOCBA3U ,

¢® IKOHOMUUECKUeEe nokazameiiu. 2



MaKkpoO3KOHOMHYECKHE AreHThI U
MAKPO3KOHOMHYECKHE PbIHKHU

[IpeameToM MaKpOIKOHOMMKH SIBIACTCSA U3YUYCHHUE
ArperupoOBAHHOIO (COBOKYIHOI0) IKOHOMMHYECKOI0 MOBEICHU S
T.€. IOBEJACHUS aArpernpoBantbix (MAKPOIKOHOMHUYECKHX )
ATEHTOB Ha arpernpoBaHHbIX (MAKPOIKOHOMHYECKHUX) PHIHKAX.,

AI‘pCI‘HpOBaHI/IC, OCHOBAHHOC Ha BBISABJIICHUU munu4dHblx
uepm 3KOHOMUUECKO2O0 noeedenuﬂ,
ITO3BOJIACT BBIACIINUTD
uemolpeé MAKPOIKOHOMUUECKUX aceHmda.

ArperupoBaHHE PHIHKOB, KOTOPOE IIPOU3BOAUTCS C 1IEJIBIO
BBISIBIICHUS 3AKOHOMEPHOCMEN (DYHKUUOHUPOBAHUA KAKIOTO
13 HUX, TTO3BOJISICT BBIJICIIUTh

yemovipe MaKpOIKOHOMUUECKUX PDbIHKA.



MaKpoO3KOHOMHYECKHE AreHThI

JIoMOX03HCTBA

Y/ COOCTBEHHUKH YKOHOMHYECKUX PECYPCOB (00ECIICUNBAIOT

npeaoKeHne (PaKTOpOB MPOU3BOJICTBA);

Y/ TIoly4aTeay HallMOHAJIBHOTO JI0X0/1a;

Y/ OCHOBHBIEC TOTPEOUTEN TOBAPOB U YCIYT

(OpEeaBABISIOT CIPOC HAa COBOKYITHBIN MPOJYKT);

Y/ OCHOBHBIE cOeperarenu (KpeauTophl).

DupmbI
¢/ OCHOBHBIC MPOU3BOAUTEIIN TOBAPOB U YCIYT
(00ecneynBaroT MPEAT0KEHUE COBOKYITHOTO
POAYKTA);

¢/ IPEIBSIBUTENM CIPOCA HA IKOHOMUYECKHUE
pECYPCHI;

NOTPEOUTENN YaCTH COBOKYITHOTO BBITYCKA
(DpeaBABISIOT CIPOC HA MHBECTUIIMOHHBIE
TOBAPhI);

¢/ OCHOBHEIE 3aEMIIIUKU B DKOHOMUKE.

< . 4
JloMox03s1icTBa U (PUPMBI 00pa3YIOT YaACHIHbLIL CEKHODP YKOHOMUKH.




Makpo3KoOHOMHYECKHE AT€HThI ;

Tocy1apcTBEHHBIH CeKTOP (IMPABUTENbCTBO)
¢/ IIpOU3BOJUTEIL OOIIECCTBEHHBIX OJar;
¢/ TIOTPEOUTENb YaCTH COBOKYITHOIO BBIITyCKa
(moKymnaresib TOBapOB U YCIIYT);
v/ 1epepacnpeaeuTellb  HAaMOHAIBHOTO  goxoja (dyepe3 cOop
HAJIOTOB M BBIIIATY TPAHC(EPTOB U CYOCH NN );
¢/ KpEOuTOp WX 3aE€MINMK HAa ()MHAHCOBOM PBIHKE (B 3aBUCUMOCTH
OT COCTOSIHMSI TOCYAAPCTBEHHOI'O OFOKETA);
¢/ PEryJsiTop SKOHOMHUYECKOMN JEATEIIbHOCTH:
— YCTAHABJIMBAET U MOJJICPKUBACT HHCTUTYIITHOHAJIBHBIC
OCHOBBI SKOHOMMKH («IIPaBUIa UTPHI»);
— MPOBOAUT MAKPOIKOHOMHYECKYIO OJIUTHKY.
YacTHBIN ¥ TOCYIAPCTBEHHBIA CEKTOPa SKOHOMHUKH 00pa3yroT
3AKPLIMYI0 IKOHOMUKY
(MJIM CMEIIaHHYIO 3aKPBITYI0 SKOHOMHUKY ), T.€. 9KOHOMHUKY, 5
HE B3aUMOACUCTBYIOIIYIO C IPYTUMHU SKOHOMUKAMH.




MaKpoO3KOHOMHYECKHE Aar¢HThI

LiuC IPAHHBIN CEKTOP

B3aMMO/JICUCTBYET C HAIIMOHAJIBHOM Y3KOHOMUKON YEPE3 TP KAHAJIA;

4 Y X

MEHCOYHAPOOHY IO MEHCOYHAPOOHDbLE MENCOYHAPOOHbIE
mMopzo6.11o NOMOKU Kanumana nomoxu 4"5"’”"1’03
npou3800cmed
0OMEH TOBapaMHM U | | OOMEH aKTUBaMH, IIPEXKIEC P
nepeMeIeHue
yCIyraMu BCETO (PMHAHCOBBLIMHU SKOHOMITUC CKIX
(LIEHHBIMU OyMaraMu ) pECyYpCOB

(. S
\

gy

DKOHOMHMKA, KOTOPasi B3aUMOJICHCTBYET C APYTUMU
SKOHOMHKAMH (C OCTaJIbHBIM MHUPOM ) HAa3bIBACTCS
OMKDPbINOU IKOHOMUKOU.




MaKpO3IKOHOMUYECKHE PHIHKHA

0 PnIHOK TOBApOB M YCJIYI
0 PbIHOK Y)KOHOMHYECKHX PECYPCOB

[l ®dunancoBbIi PHLIHOK, BKIIOYAIOIINN 068a cezmenma:

PO

OCHEICHDBLU PBIHOK PUIHOK UEHHBIX Oymaz

[ BaaioTHbBIH PHIHOK

AHaIN3 3aKOHOMEPHOCTEHN (DYHKIIMOHUPOBAHMUS
MaKpOIKOHOMHYECKUX PHIHKOB MPEIOJIaraerT:
¢/  HCCIegoBaHME OCOOCHHOCTEM  popmupoesanus  cnpoca u
npeoioxcerus U yCIOBUM UX pPaBHOBECHS Ha KaXJIOM U3 PHIHKOB;
v/ omnpeneneHue pasHoBeCcHOll 1eHbl U Pa8HOBECHO20 0ObeMa Ha OCHOBE
COOTHOIIICHMS CIIPOCa U IPEATIOKECHUS;
v/ aHalM3 nociedcmeull U3MeHeHUs PaeHOBeCHs Ha KaXI0M U3 PhIHKOB.



MaKpO3IKOHOMUYECKHE PHIHKHA

[lena (P) | [Tpennoxenue (.S)
PaBHoOBecue:
PaproBecnasi '\ BeJUYMHA cIpoca =
nena (Pp) BeIMYMHA PeIJI0KEeHHS]

Crpoc (D)

PaBHOBecHOE Konmnuectso (Q)
KoIu4ecTBo (Q,)



Mopgeab Kpyroooopora

I IOHSTh, KaK (PYHKIIMOHUPYET SKOHOMHUKA U

UPOBaTh COBOKYITHOE SKOHOMHYECKOE

SKOHOMHUCTHI UCTIOIB3YIOT MOJICIIb

JOpoTa (KPyroBbIX MOTOKOB) IIPOAYKTA, PacxoJIoB
T 10X0Aa, IPEACTABISIONIYI0 CO00H

g3aumooericmeue Me.?dey MAKPOIKOHOMUUECKUMU aceHmaMU

uepes MAKpDOIKOHomuuvdecCKuée PolHKU .

Hazpanue Mojiein 0OBSICHAETCSA TEM, YTO JOXObl M PacXojbl B HEH
IBWOXKYTCS 10 Kpyry. JloXoa KaXIoro 3KOHOMHUYECKOTO areHTra
pacXolyeTcs, co34aBas 10X0 APYyroMy 3KOHOMUYECKOMY areHTy, 4YTo,
B CBOKO OYE€pEb, CIY)KUT OCHOBOW JJIsl €r0 PacXOAOB. YBEIUYECHUE
pacxoJioB BEIET K POCTYy [J0X0Ja, a PpOCT J0XO0Ja SABISIETCS
MIPEANOCHUIKON 1 JAJILHEUIIIETO YBEJIIMUYEHUS PACXOI0B.

HayHem ¢ mpoCTOM MJIM YaCTHOM WJIM JIBYXCEKTOPHOU MOIEIIH. 9



IIpocTrasi AByXCeKTOpHAasA MoaeJIb KPyroooopora
(uacTHad 3aKpbITaAsd IKOHOMMKA)

Pacxoambl PrIROX Boipyuka
——————————— TOBAPOB
| ToBapsbl u yciayru ToBapsbl U ycJayru

y

Jlomoxo3s1MCcTBAa
I

|
I Tpyn, 3emJis, KanuTaJul,
'mpennmpuHIMaTe b-

| |
ckme cocoboctyt [EMPRNRRY Veatyrit haxTopan
pecypcoB N
Jloxoabl 3apa0oTrHas nJiara, peHra,

NPOUEHT, IPUObLIb

JleHe)KHbIC TIOTOKU

[ToToku TOBapoOB M yCAYT U ()aKTOPOB MPOU3BOJICTBA
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Kpyroo6opor
JIBYXCEKTOPHOHM MOIEJIN: BHIBO/

* COBOKYNHBIM aoxox Y (yield) paBeH COBOKYIH
pacxonam AE (aggregate expenditures) (Bech 10X
PACXOIYETCs, BCE PacCXoAbl IPEBPAIIAOTCS B YEU-T
I0X0N);

° COBOKYINHBI¢ pacxoabl AE paBHbLI CTOUMOCT

COBOKYITHOTO NPOAYKTA (COBOKYIMHOIO BbINycka Y);

COBOKYNHbIA jgoxon (YY) paBeH CTOMMOCTH
COBOKYITHOTO NMPOAYKTA (COBOKYITHOIO BbINYCKa Y)

WKECHUE JI0X0J1a, PACXOA0B U MPOAYKTAa OOpa3yrOT
T.€. TIOJIy4aeM KpPy20000pomt

(Kpyz2oewvie nomoku)
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JIByXxceKTopHass Moae/Ib
KPYroooopora ¢ GMHAHCOBBIM PBIHKOM

HOTpeﬁl/ITeJIbCKI/‘e PoiHOK Beipyuka
pacxorer (C) - EUTEIN NN

HBCCTHIINOHHE
pacxonasbi (/)
Jlomoxo3s1ucTBA
. o
@VHAHCOBBHIU PHIHOK  grywemsii

|Coepexenus (S) cpeactna (F)

PBIHOK
JHoxonsl () W Il 3apaboTHas miara,

PEeHTa, MPOLEHT, NPUObLIb

12



Posib GMHAHCOBOI0 PHIHKA

bynyuu panimOHaJIbHBIMHU, JOMOXO3SIMCTBA PAaCXOAYIOT

TOJBKO 4YacCTh CBOEr0 J0XOa, OCTAIbHYIO 4aCTh OHH

coepezarom, TIOTOMY 4YTO COEpEKECHUA MOTYT IPUHECTHU

OONOTHUMENbHBLIU 00X00, €CIUA NEHbI'U UCIOIb3YIOTCA

Ha ()MHAHCOBOM PBIHKE B (pOpME:

° Jeno3uma B KOMMEPUYECKOM OaHKE, NN

°* NOKYNKU UEeHHbIX Oymaz (aKUMHA WIA OOJMIaIryii), BBITYIICHHBIX
(upMamu.

COepekeHrsT JTOMOXO3SIUCTB HMCHOJB3YIOTCS (PupMaMu 19 TTOKYIIKA
MHBECTULIMOHHBIX (MJH KalMTaJIbHBIX) TOBApOB (00OpYAOBaHUS,
3JIAHNM ), HECOOXOAUMBIX IS MOMACPKAHUS U PACIIUPEHUS BBITYCKA.

Pacxonpl, caenanabie (pupMaMy Ha MOKYNKY WHBECTUIIMOHHBIX TOBAPOB,
HA3bIBAIOTCS UHEECHUUUOHHBIMU pacxooamu. YToObI NONYyYUTH
HEOOXOAUMBIC CpEACTBA, (PUPMBI OCpPyT KpeauThl B OaHKaX W/HIU
BBIMYCKAIOT U MPOAAIOT LICHHBIE OyMaru JOMOX03SMCTBAM. s

DOUHAHCOBBIN PBIHOK CBA3bl6ACH COEPEHCEHU U UHBECHUWUUL.




Pacxoabl 1 10X01 B MO/I€JIH YaCTHOH
IKOHOMUKHU ¢ (PMHAHCOBBIM PHIHKOM

B IBYyXCEKTOpHOI SKOHOMHUKE pacX0/ibl ICISATCS Ha JIBE YACTHU:
- TOTPEOUTENBCKUE PacXoabl JOMOXO03SMCTB (C);
- HHBECTUIIMOHHEKIE pacxoabl pupmM (1).

AE=C+1
Jloxon IeJIUTCS Tak:Ke Ha JBE YaCTH:
- noTpedutenbckue pacxonasbl (C);
- coepexenus ().

Y=C+S8§

14



Nanexknuu U n3bATHUA

PaBeHCTBO  MEXJIy COBOKYIIHBIMM  pacxomamMu (AE) u
COBOKYIHBIM BBIITYCKOM (Y) M paB€HCTBO MEKIYy COBOKYITHBIM
JTOXO0M B CTOUMOCTBIO COBOKYITHOTO MPOAYKTa COXPAHSIETCA:

AE=Y
UJIN
C+I=C+S
CJI€JIOBATEIbLHO
I=S
DTO 03HAYAET, UTO UHBEKIMU TOXKICCTBECHHO PAaBHBI U3bSITHUSIM.
Huvekuus — 3TO TO, YTO H3vsamue — 3TO TO, YTO
YBEJINYHUBAET IMMOTOK COBOKYITHBIX YMEHBIIIAET OTOK COBOKYITHBIX
pPacxosoB (COBOKYITHOIO CIIPOca) | | pacxooB (COBOKYITHOIO CIIpoca) U
U BCJICT K YBEJINYEHUI0 MOKET IIPUBECTU K COKPALIEHH )
Co€¥KYITHOIO BBHIYCKa U 10XO0/Aa COBOKYITHOI'O BBIMYCKa U 10X0/a

15
MHBECTUIIUM — 3TO UHBEKIIMS, COCPEKEHUS — ITO U3BSITHE.



PoJib roCyTapCTBEHHOI'0 CEKTOPA

J100aBUB rocy1apCTBEHHBIN CEKTOP (MMPaBUTEILCTBO) B aHAJIN3,
II0JIy4aeM TPEXCEKTOPHYIO MOJICIb SKOHOMUKH.
Bo3nencTBue npaBUTEIBCTBA OCYIIECTBISACTCS YEPE3:

»~ v ~

TocyarapcTBeHHbIE TocynapcTBeHHBIE HaJjoru (7x)
Ha COOCTBEHHOCTH U
HE mOpeanojiararonye oka¥
n ycayr (G) b JIOXO/IbI (mpsiMbIe
BKJTFOUAIOLLIHC: 3aHHC  NPSAMBIX  YCIYT|[fr o orH);
OHﬂaTy ycﬂyr peHHHHeHTaMH' Ha TOBapr (KOCBEH-
TpaHc(pepTHBIE -
FOCYIAPCTBCHHBIX paHcdep neie Hayjorn): HJIC,
VKLY | narexu (Tr) — |[Hamorm ¢ TIpodax,
yoRatl COIIMAJIbHbBIC ocoGOst|| AKIM3HBIC HAJIOTH)
BOCHHOCILY KAWUX; | o\ iox03siicTBAM (o || 1eNbI0 00eCIIeYeHUS
NMOKYIIKY TOBApPOB 663pa60TI/II_I€ o BO3MO>KHOCTH OIlIaThI
HEOOXOIMMEBIX st ’ 3aKyIIOK TOBapoOB H
A AL} Gennocty, HEHCHM,|yerrvr  § BHITUIAT
[IPaBUTCIBCTBA U | CTUIICH/INH); JIOMOXO3SIHCTBAY, |

apMMUU. cyocuauu (Sh) pupmam |bupmam.

Y e o y « & ., A Y P




Mogeab Kpyroooopora c
roCyIapCTBEHHBIM CEKTOPOM
(cMelaHHas 3aKPbITasg IKOHOMHUKA)

Bbipyuka

IHoTpeduTeENBCKUE PLIHOK

Jlomoxo3s1ucTBA

pacxoasl (C) TOBAPOB ( Y) NuBecTHIIMOHHDBIE
pacxoasbl (1)

T'ocynapc¥BeHHbIC
3akyngu (G)

T'occekTop

Hauoru (7Tx) Hauoru (7Tx)

>
Tpancpeprui(Tr

Cyocuauu (SbH)
T'ocynapcrs.
Oepeixenus (S )

T'ocynapcrs.

3aeMHbI€
cpeacra (F)

Md@UHAHCOBBIN PHIHOK
Coepexxkenus () P

Dupmsbl

PBIHOK
Joxoabl (Y) pecypcoB 3apaborHas nJjara,

peHTa, POIIEHT, npnﬁbl.]117b



TpexcekTopHas Moae/Ib IKOHOMHUKH

COBOKYIIHBIE pACXOAbI B TPEXCEKTOPHON MOAEIN SKOHOMHUKHU PABHBI:
AE=C+I+G
a COBOKYITHBIU JIOXO[ JIOMOXO3SIMCTB
Y=C+S+Tx-Tr
[TosryyaeM JOMOTHUTENBHBIE UHBEKIIMU — TOCYJIAPCTBEHHbBIE 3aKYIIKU G,
1 TpaHCc(hepThl 17 — U JOMOJHUTEIBHOE U3bSITHE — HAJIOTH 1X:

AE=Y = C+I+G=C+S+Tx-Tr
= I+G+Tr=S+Txuwml+G=S+T
rae T — uucteie Hanoru (1= Tx — Tr)
C pgobOaBieHMEM TOCYJIapCTBEHHOIO CEKTOpa COBOKYIHBIM JIOXO/I,
CO3JaHHBIM JOMOXO3SIMCTBAMH (HALMOHAJIBHBIM J10X0J Y) HauMHAET
OTJIMYAETCA OT JI0XO0Ja, KOTOPbIM OHHW MOIYT MCIIOJIL30BaTh Ha

MOKYIIKy MNOTPEOUTEILCKUX TOBAPOB M YCIAYyr) M COEpEKEHHUS
(T.e. pacmosaraemoro noxona v ,):

Y,=Y-Tx+Tr=Y-T
Y,=C+S

18



T'ocynapcTBeHHbIH OIOIKET

['ocymapCTBEHHBINM OIOJIKET — 3TO COOTHOILICHHUE PACXOA0B M JOXOA0B
npaBuTEIbCTBA.  JloXogpl —  ATO  HAJOTW,  Pacxodgpl  —
rOCYJIApCTBEHHBIC 3aKYIKH, TpaHC(HEPTHI, CYOCUIUN U IIPOLICHTHHIC
BBIIJIATHI 110 TOCYAAPCTBEHHOMY JOTY.

Ecau moxomsr npeBeitator pacxonsl (Ix > G + Tr + §b +i x B ),
UMEETCS NPO(UIUT OrOIKeTA.

Ecnu onn pasubl (Ix = G + Tr + Sh + i X B ), Owmxer
cO0aJIaHCUPOBAH.

Ecim pacxoapl npeBbimaroT 10xoasl (Ix <G + Tr +Sh +i x B G),
uMeeTCs aeduuuT Ormxera.

YTo0OBI Npo(PHUHAHCUPOBATH dehuuum OOIKETA, TPABUTEIHCTBO JIMOO
Oepem 3aiim Ha (PUHAHCOBOM PBIHKE, BBINYCKas IrOCydapCTBEHHBIC
oOMralMu U IpoAaBas MX HaceJeHHIO (BBICTYHAET 3aEMIIMKOM),
WJIN [IEHTpAJIbHOMY OaHKY (Ie4araeT JCHBIN).

Ecin umeerca npoguyum OromxeTra, TO IMPAaBUTEIBCTBO BBICTYIIACT
coepecameniem. IIpeBblllieHHE JOXOAOB OIOMKETAa Haj pacxojamMu
HA3BIBACTCS COepercenuamu npagumenscemea (S .):

S =Tx—(G+Tr+Sb+ixB)

19




Mogeb Kpyroooopora ¢ rocyiapCTBeHHbIM U
HHOCTPAHHBIM CEKTOPOM (OTKPHITAsA IKOHOMHKA)

NuocTpanubiin EESINEI0) Y IRY,
CEKTOp

hMHOpT (Im) | y
IHoTpeduTeabCcKHUE PeiHOK

pacxoner (C) ToBapos (Y)
T'ocynapsTBeHHbBIEC

Bobipyuka

NuBeCcTUIIMOHHBIE
pacxoanl (/)

Hanorn (Tx) ajoru (7Tx)

T'occekTo
‘ VTpaucdeprol (1r P Cyocumuu (Sh A4

Jlomoxo03s1iicTBa T'ocynapcrs. dupmbI
Coepexxkenus (§ : coepeaenust (S )

R DUHAHCOBBIA PHIHOK
Ipurok|kanuraia (S ,)

PBIHOK
Joxonsr (¥) 11594 1 (¥1): 3 3apaGoTHAs MJIaTa, PEHTa,

MPOLEHT, NPHOBLIL

Otrok kanutajia (S, ,

CYI1apCTB.

3aeMHbIE
cpeacrsa (F)




PoJ1b HHOCTPAHHOI'O CEKTOPA

J100aBHMB HHOCTPAHHBINA CEKTOP, ITOJIy4acM HOBBIEC IIOTOKHU.

Crpana Jkcnoprupyer (IIpogaeT APyrMM CTpaHaM) BHYTPEHHHUE
TOBaphl U yCIyru (£x) 1 umMmopTupyer (MOKyNaeT y Ipyrux CTPaH)
MHOCTPAaHHbBIC TOBAphl U ycayTu (Im).

B 4eThIpeXceKTOPHOM MOAESIN YKOHOMUKH COBOKYITHBIN MPOIYKT

Y=C+I1+G+ (Ex—-1Im)

PazHuma MeXJy CTOMMOCTBIO DKCIOPTa M CTOMMOCTBIO HMIIOPTa

Ha3bIBACTCA uucmuvim Ikcnopmom (net exports NX)
NX=Ex—Im

U IIPEACTABIISICT CO00M mopzoewlii Gaianc CTpaHbI.

CrpaHa MOXXET UMETh: * U3JIMIIIEK TOProBoro damnaunca (Ex > Im)
uin  ° aepunurt Toproporo damanca (Im > Ex).

B cayyae wu3avinKka TOpProBoro 0OajaHca CTpaHa BBICTYIAET
coeperaresieM (KpeAUTOPOM) U IPOUCXOJIUT OTTOK KANUTAJIA.

B cnydae geduumTa TOProBoro 0OajlaHca CTpaHa BBICTYIAET
3aeMIIMKOM W IIPOUCXOAUT HNPUTOK KamuTajga (cOepekeHus
MHOCTPAHHOI'O CEKTOpa (S,) IPUTEKAIOT B SKOHOMUKY CTPaHbI).

SF=Im—Ex




Yucrole NMHOCTPAHHDbIC HHBCCTUIINU

Qucmoie unocmpannvle (3apyoercnole) UHBECMUUUU =

= NOKYNKA UHOCMPAHHBLIX AKMUBOE PEe3UOCHMAMU CHIPDAHbI —
NOKYNKQ 6HYMPEHHUX AKMUE08 UHOCMPAHUAMU =

= OMMmMOK Kanumaia — NPUMmMoOK Kanumaia =

= Yyucmosli OMMmMOK KanumaJna

Ecnv pe3usieHT cTpaHbl

[ mokymaer M KOHTDPOJMPVET KAMUTAJ B JIPYyrod CTpaHEe — DTO
nPAMbIE UHOCHPAHHbIE UHBECHUUUU,

[ mokymaer akmMm  HWHOCTPAHHON KOpIIOpalliM, HO He HMeeT
NpPSIMOI0 KOHTPOJIS HaJ KOMIIAHUEH — DJTO nopmdenvhHble
UHOCMPAHHbIE UHBECMUUUUL.

Yucteie nHOCTpaHHble MHBecTULIMU (net foreign investment NFI) mo
BEJIMYMHE U 10 3HAKY BCErJa PaBHBI YUCTOMY AKCIIOPTY (NX):

NFI=NX wm -NFI=-NX

Ecin uucmutit axkcnopm nonosxcumenen (Ex — Im > 0), uucmoie

UHOCMPAHHbIE UHBECHMUUUU NONA0HCUMENbHbl (= YUCTBIM OTTOK

kanutana). Ecau wucmeurit sxkcnopm ompuuamenen (Ex — Im < 0),

yucmole UHOCMPAHHbBIE UHBECMUUUU ompuuamenvHvl (= YNCTHIN

IIPUTOK KAITUTAaJIA).




YeTbIpexceKTOpHASA MOAEJIb: BA’KHbIEC TOKIECTBA

B OTKPBITOM SKOHOMMKE TOXIECTBO PACXOA0B U JOXOJA0B UMEECT BU/I:
C+H+I+G+(Ex-Im)=C+S+(Ix-1Tr)
Tak Kak B OTKPBITOM 3KOHOMMKE IIOSBIISIETCS HOMNOJHHATEIbHAS
UHBbEKIMSA (FEX) W JONOIHUTEIBHOE H3bATHE ([m), TO TOXKIECTBO
MHBEKIMN U U3bATUH TEIIEPh UMEET BUL:
I+G+Tr+ Ex=S8+Tx+1Im
COBOKYIIHbIE MHBECTULIMH PaBHbl CYMME COBOKYHHBIX COEpPEKECHUI:
I=S+(Ix—-G—1Tr) + (Im—EX)

Coepexenus CoOepexenus
FOCYIapCTB. CEKTOPA | NHOCTPAHHOI'0 CEKTOPA

HanmuoHajbHbIE cOepekeHust

OBOKYIIHbIE

OHO MOKAa3bIBAET HCTOYHUKN (PUHAHCUPOBAHWS BHYTPEHHUX UHBECTUIIUAM.



qETI)IpeXCGKTOpHaH MOI€CJIb. BA’KHBIC TOKIACCTBA

N3 ToXnecTBa MHBEKIIMU U U3bATHUM TAKKE MOKHO MOJTYYHUTh
" ypaeHeHue UCnO1b306aAHUA COEPeHCeHUU YACHHO20 CEKMOopa.

S=I1+(G+Tr—Tx)+ (Ex—1Im)

PduHaHcupoBaHue | DUHAHCHUPOBAHUE IIpenocraBiieHne

BHYTPCHHHX neuuura KpeaAUuTa HHOCTPAHHOMY
HHBECTHIIUH Or0IKeTa CEKTOPY

" ypaeHeHue UCMOYHUKO8 (huHancuposanus oepuuuma
20Cy0apcmeenHno20 01oxicema.

(G+Tr—Tx)= S— (U +NX)

Hepuuur Coepemxennst | CoxpalieHue 3aim
rOCyAlapCTBEHHOIO YaCTHOIO BHYTPEHHHX | Y HHOCTPAHHOIO

OK0IKETA ceKkTopa MHBECTUIINI ceKTopa




YciioBUsI pABHOBECHUS BCEX PHIHKOB
B JKOHOMHMKE: 3aKOH Baabpaca

YTtoObl BEIBECTH 3aKkoH Bambpaca, mnpoaHalu3upyem
OIOIPKETHBIE OTPAHMYEHUSA BCEX MAKPOIKOHOMUYECKHX [
areHTOB.  Brwoycemnoe  ozpanuuenue —  3TO kil
COOTHOIIEHUE  JOXOJI0OB  DKOHOMMYECKOrO  areHra Jleon Banbpac
(MICTOYHMKOB MOCTYIUICHUS CPEACTB) C €ro pacxojaaMu
(HarpaBJICHUSIMM HMCIIOIb30BaHUS TUX CPEJICTB).

3akon Baabpaca:
[ onsa kpamkocpounozo nepuooa:

CymMa CIIpOCOB U IIPEAJIOAKEHUM HA BCEX B3aUMOCBSA3AHHBIX
PBIHKAX paBHA HYIIIO.
WJIN
M30BITOYHBIN CIPOC HA OAHOM YaCTH B3aMMOCBSI3aHHBIX PHIHKOB
HOJIKEH OBITH paBEH W30BITOYHOMY IIPEIIOKEHUIO
HA OCTABIIECHCS YACTU PHIHKOB.
[ ona oonzocpounozo nepuooa:

Eciiu B 5JKOHOMHKE 7 B3aMMOCBSI3aHHBIX PBIHKOB U Ha (77 — 1) pbLHKe
PABHOBECHE, TO HA #—OM PBIHKE — TAK)KE PABHOBECHE.




YciioBUsS paBHOBECHSI PHIHKOB: 3aK0H Baabpaca

= brooswcemnoe ocpanuuenue 00mMoxo3aucme
Y°-Tx+Tr+ixB, =C’+S
oy ,

Y
AMP AFP = AEP + ABP

» Krooxacemnoe oepanuuenue pupm K \
P S d; P ) t AB? . AB?
‘ AE° + AB Firms I UCHHblEe Firms Gov
' oymazu
AF®

®» b1oosicemmuoe ocpanuuenue zocydapcmeenuozo cekmopa
AMS+ABS,. =(G°+Tr+ixB,. )—Tx
Gov Gov
w Bmdofcemnoe OZPpAHUUYECHUE UHOCMPDAHHO20 ceKmopa
‘Im — Ex,= AFP?

!

-NX"
Cymma
Y 5= (CP+I°+GP+NXP) | HAMP-AMPY+[(AE*+AB® . + AB® . ) —AF"]=0

T

ToBapHblii pbIHOK || JleHe:KHbIH pbIHOK || PHIHOK IeHHbIX 6YMar




IlepeMeHHBIE IIOTOKA U 3amaca

Makpo3KOHOMHUYECKHE TTEPEMEHHBIE MOTYT OBITh pa3/ICJICHbI Ha
NIEPEMEHHBIEC TOTOKOB U TIEPEMEHHBIC 3A1aCOB.

IHoTok — AKOHOMHUYECKAs
BCJIMYHHA, n3MepseMas 3a
ONpeoeeHHbl nepuood 8pemeHu
(roa, HEJEIIO, Yac)

Bce nmepeMeHHBIE B MOJECIM
Kpyroooopora (COBOKYMHBIM
BBIIIYCK, HAllMOHAIBHBINA J10XO,
OTPEOUTEIIBCKUE pPacxopl,
cOEpeKCHMsI,  MHBECTULIMOHHBIC
pPaCXOHI, HaJIOT'H, Ae(ULIUT
OrO/DKETa, M3JIMIIEK  TOPTrOBOIO

3amac —  DKOHOMMHYECKAS
BCINYHHA, H3MEpsieMas Ha
Onpeoes1eHHbl MOMEHM

epemenu (Hanpumep, Ha 10
saBapsa 2019 romga).

IIpyuMepsl: HAIIMOHAJIbHOE
OOrarcTBo, IOCYAapCTBEHHBIM
JOJIT, HAKOILJICHHSI, KOJIMYECTBO
KamuTajga, JCHEXKHas Macca,
YUCJIICHHOCTh 0€3pa0O0THBIX U

AP.

Oananca) sBIIHHOCs YBITORMYEAIOT MIIM YMEHBIIAIOT 3aI1achl.
Hampumep, MOTOK HHBECTUIIMY MEHSIET 3aI1ac KaluTalla, IOTOK
nedurTa OHMKETa YBEINYUBAET 3aI1ac TOCYIapCTBEHHOIO J0JIra.




IToToKkM M 3ammachbl
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MaKkpo3KOHOMHYECKAsA CHCTEMA

OTO PbIHOYHASA YIKOHOMHUKA, KOTOpas

OJUTCS MO BIUSHUEM
eIIHUX (9K30TCHHBIX )

(hbakTOpoOB:
ecmeeHHbIX (TI0T0a,
eTPSCEHUS, IIATHA Ha
[1€, U3BEPIKCHUS BYJI-
B, IlyHAMH U JIp.)
ta1bHblX (BOMHBEI,
TFOL[MM, BOCHHBIEC
BOPOTHI, CMEHA
ATECIHCTB)

NMCECT HECJIAMU

(3HIOTCHHEBIEC
IIEPEMEHHBIC)

P YCTOMYMBBIN
SKOHOMHUYECKUU POCT;

P [IOJIHYFO 3aHATOCTD

PECYPCOB;

P cTaOMIIBbHBIC IICHEL;
* PABHOBECHEC ILIATCIKHOTO

OajraHca

MCTIOJb3YET
HHCTPYMEHT
(DOJIUTHUYECK]

MIEPEMEHHBI

(bUCKaJIbHAS MOJIN’
MOHETapHas MOJIW
MOJUTHKA JOXOHO!
MOJIUTHKA BHEIITHE
TOPrOBIIM U

BAJIFOTHOTO Kypca

vy ¥

Makpo3KOHOMUYECKAS MTOJIUT]




MaKpo3KOHOMHYECKAA MOJUTUKA

e

IHoauTuka YKOHOMHYECKOI0
pocTta

* HAIIEJIEHA HA CTUMYJIUPOBAHUE
3KOHOMMYECKOIO pOCTa B
JI0JITCOCPOYHOM IIEPUOIIE U
YBEJIIMYEHHUE TPOU3BOACTBEHHBIX
BO3MOKHOCTEH YKOHOMMKHU;

° IIpcAaIrojiaract N3AMCHCHUA
IMPCIKAC BCCI'O B COBOKVYIIHOM

IIPCIJIOKCHUH

N\

CraouanzanuoHHas
MOJIUTHKA

® HAIICJICHA Ha CIJIa’>KUBAHHUC
OKOHOMMNYCCKOI'O [TUKJIA B

KPaTKOCPOYHOM IIEPUOIIE U
YMEHBIIIEHUE NTYOUHBI CIaJI0B

N BBICOTHI ITIOABCMOB,
* IIpCAIIoJIaract N3AMCHCHUA

IMPECKAC BCCI'O B COBOKYIIHOM
CIIPOCC




PbIHOYHAA Y’ KOHOMHUKA: OCHOBHbIE IIOHATHUSA

Cosokynublil cipoc 1 COBOKYIHOE NMPEAJI0KeHUE

JIronckue

pecypchl
-

KanuranabHbIE

[ToTpebnenue

HNuBectuinn

CoBokynnbiii | CoBoKymHoe e

I'ocymapcTBeH crIpoc MPEeIJI0KCHHUEC
7D p peA [IpuponHseie

HbIE 3aKYIIKH
I pecypb
Yucrteid | _

IKCIIOPT CoOBOKYIIHbBIA OO0muu Texnomorus

BbIIIYCK YPOBEHb LI€H
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