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|. Main macroeconomic challenges in the Russian economy

Il. Innovation, as a way to overcome the backwardness of the
Russian economy

lll. Transition of the Russian economy to an innovative way of
development.
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Developing of innovation sector

e

Three main factors:

State
participation

Foreign
investments

Maintenance

small business




Stylized Facts about Russian innovation sector

Researchers per
1000 of employed

Share of lifelong |
education followers
(in% from 25-64 age

group)

R&D expenditures
in % of GDP

Share of innovative products

and services (in % of total) Business R&D

| expenditures

in % of GDP OECD
m Russia

Share of companies 2
making technology
innovations, in total

Number of patent
families per 1 min of
inhabitants

/l
Number of scientific . Expenditures per 1
papers per 1 min of publication
inhabitants (thousands of USD)
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Prospects of industry f;g;}

development in Russia

* Large trade with OECD countries
* Russia is a developing country

* There is a large foreign experience Russia
may use to implement innovative
transition




Conclusion

Russian innovative sector is developing rapidly
Russia has strategy for innovative transition

Russia has enough recourses and instruments
to modernize it’s economy into innovative
economy



