Knutamn

Oxonomuka KHP ma 2018 ron
3aHUMAET IIEPBOE MECTO B MUPE T10
BBII, paccuntanHOMYy 110 ITapUTETY

MOKYIATEIbHOM CIOCOOHOCTH.

C 2014 roxa BBII o TIITC KHP
ooornan BBII o III1C CIIA, ipu
3TOM J0JIs U 00bEM K KOHILYy roja
cocraBuiu 16,48 % u 17,632 TpiiH
nostapoB y Kuras, nmpotus 16,28 % u
17, 416 tpnu nonnapos y CIIA.




BBI'

fon

2010
2011
2012
2013
2014
2015
2016
2017
2018

O61ém BBI

6 TpnH. 066.3 mnpA4. gonn.
7 TpMH. 522.1 mnpa. oonn

8 TpnH. 570.3 mnpA4. gonn

9 TpnH. 635.0 mnpAa. gonn

10 TpnH. 534.5 mnipa. gonn
11 TpnH. 226.1 mnpA4. gonn
11 TpnH. 221.8 mnpa. gonn
12 TpnH. 014.6 mnipa. gonn
14 tpnH. 092.5 mnpa.gonn



[loxoabl Ha AyLwy HaceneHus

Hau.noxoa Ha pocT aonsa Kutasa, %
aywy Hau.

HaceneHwus, aoxopa,
aonn %

B Mmupe B Asun B

BocTto4yHomn
Asnn
2010 4441.9 10.3 9.2 28.8 44.0
2013 6 911.6 7.2 12.4 36.5 56.0
2016 7 962.8 7.3 14.7 40.4 60.0

2017 8833.28



He nocneaHtowo ponb B pa3sutum Kutas cbirpano Hanun4me
CBODOOOHbIX 3KOHOMMYECKNX 30H. B HacTosilee Bpema B KHP
OencTByoT 4 cneymanbHble 3KOHOMUYECKNE

30HbI (pernoHbl) — LUaHBYKIHb Yxyxan, LaHbToy, CSAM3Hb,
14 30H cBOOOAHOM (BECNOLLNTMHHOW) TOProBnn, 53 30HbI
BbICOKMX U HOBbIX TEXHOMNOMNM (B TOM YUCIE KPYNHasa U
coBpeMeHHasi cCOOCTBEHHasi «CUINTMKOHOBAas AonNuHay), bonee
/0 Hay4YHO-TEXHUYECKMX 30H ANK CreumanmncTos,
nony4mBLLUMX obpa3oBaHme 3a rpaHuuen, 38 30H
nepepaboTkn NpPoAYyKUMN, OPUEHTUPOBAHHOW Ha SKCMNOPT.
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Hacenenune Kuranckon Hapoanou Pecny0Osimku no ornenkam Ha 2017
rOJl COCTaBJISET OKOJIO 1,4 MIpA YETOBEK, UTO JIENAET €€ CaMOU
HACEJIEHHOW CTPaHOW MHUDA.

Hacenenne Kuras xapakrtepu3yercsi BLICOKUM CPEIHUM BO3PACTOM, UTO
SBJISICTCS CJICICTBUEM TTOJUTUKH «OJIHA CEMbSI — OJIMH PEOEHOK». TemI
npupocta Hacenenuss Kuras cocraisier Bcero 0,49 %, 3anumas 151-¢
MecTto B mupe (Ha 2011 r.)
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30/10TOBanoOTHbIN PeE3€epPB

3osi0oToM 3anac: 1842,6 TOHHHEI.
IIporieHT OT BamtOTHBIX pe3epBoB: 2,4 %. (Ha 2018 1)

Jletom 2015 rona u Brepssie ¢ 2009 roga Hapoaubiii 0ank Kurtast Hayan genuTbest HHGoOpManuein
O CBOMX IMOKYIIKAaX 30JI0TA HA €KEMECAYHON OCHOBE. X0TA KuTail 3aHMMAET 1IECTOE MECTO B
PEUTHHIE, )KEJIThII METaJIJI COCTABISAECT HEOOIBIION MPOIEHT OT 00I1Iero o0bemMa pe3epBoB
CTpaHbl — BCeEro 2,4 mpolieHTa. ITO caMblii HU3KHUH MOKa3aTesIb B CIIMCKE CTpaH-00J1aaTeIbHUIL
caMbIX OOJBIIMX 3amacoB 30yi0Ta. OgHako »Ta nudpa Beipocna ¢ 2,2% B 2016 roxy. Kuraii Takxe
ABJISICTCS. OTHUM U3 CAMBIX KPYIHBIX 30J10TOJJOOBITYMKOB.




OTTOK KanuTana

Net Capital Flows to China
$ billion, including E&O, through December

.
il " l _ i
1‘[“'!‘“5““
I |/ '
I

60

-40
-60
-80
Discrepancy™

-100

-120 Net capital flows tracker

_140

-160

Source: IIF; adjustment factor accounting for the gap btw official figures and our estimates



DOING BUSINESS

Dealing

with

Constructi Registerin Protecting Trading Resolving

GlobalRa Starting a on Getting ¢ Getting Minority Paying  across Enforcing Insolvenc

Economy nk Business Permits  Electricity Property Credit Investors Taxes Borders Contracts y
Russian
Federatio
n 31 32 48 12 12 22 57 53 99 18 55
France 32 30 19 14 96 99 38 55 1 12 28
Netherlan
ds 36 22 84 56 31 112 72 21 1 74 7
Japan 39 93 44 22 48 85 64 97 56 52 1

China 46 28 121 14 27 73 64 114 65 6 61



OBbBbEM NPUBNEYEHHBIX MHOCTPAHHBIX NHBECTULIUMA

Ha koHeu 2010 roga B Kutae 6b1no 3apernctpmpoBaHo 445 TbiC. NpeanpusaTum ¢
ydacTuem nHoctpaHHoro kanutana (Foreign-invested enterprises, FIEs) Ha koTopbIx
ObINo 3aHATO cBbiwe 55 MIH. Yenosek (15,9% paboyen cunel ropogos). Jons
NPOMbILLNEHHOrO Npon3eBoacTea, npuxoadwascs Ha FIEs, Bbipocna ¢ 2,3% B 1990 roay
0o nukosoro makcumyma 35,9% B 2003 roay. B 2011 rogy FIEs obecneunBanu bonee
yeTtBepTn npomnpounssoactea KHP. B 2013 roay Ha FIEs npuxogunock 47,3% obbema
BHelHen Toproenu n 44,8% nmnopta. Ocobo CTOUT OTMETUTbL, YTO KnTanckme FIES
NUAOVPYIOT B 9KCNOPTE BbICOKOTEXHOMOrMYHom npoaykumn: B 2010 rogy nx gons B aToun
KaTeropum akcrnopTa coctaBuna 82%, npuyem npeanpuatns co 100% ydactuem
3apybexHoro kanntana obecrneunnm 55% obbema.
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B pAaMble uHOCTpaHHbIe MHBECTUUMK B KuTal, Mnpa aonn.

B (MpAMbie nHocTpaHHbIe HBECTULMKM U3 KuTas, Mnpa gonn.



[1lpnpogHbIe pecypchl

Kwuraii siBisieTcst ApeBHEUIINM TOCYIApCTBOM MUPA, KOTOPOE 00JIaIA€T POCKOIIHBIMU TPUPOITHBIMU
pecypcamu. CTpaHa ABISECTCS JUIEPOM MO 3armacaM MHOTHX MCKOITAEMBbIX TaKUX KakK: KeJe3Has pya,
HE(PTh, yroyib, Bosib(pam, IIUHK. ITO TOCYIAPCTBO COMEPHUYAET CO MHOTUMHU CTPaHAMHU B Pa3IMUHbBIX
OTPacCysAX MPOMBIIUICHHOCTH. Ha CErofHsHui AE€Hb CTPaHa SIBISETCS JIMAECPOM I10 BBIIYCKY YIS,
LEMEHTA U MHOTO JAPYTOTO.

Boaublie pecypcesl

ITo BogHBIM pecypcaM rocyaapCcTBO JUAUPYET C TEOPETUIECKUM 3armacoM 3Hepruu B 680 muH. KBT. Peku
reorpauyecku pacronaralorcsi He COBceM paBHOMEpPHO. OkoJi0 64 MPOLIEHTOB BCEIl TEPPUTOPUU
3aHUMAaIOT OacceitHbl peK BHEIIHEro ctoka. CTpaHa MMEeT OrpOMHEMIIINE 3amachl BOJ MOJT 3eMJICH, HO
pacrpe/iesieHbl OHU HE COBCEM paBHOMEPHO. OHU pacrooKeHbl HA paBHUHAX, TAK)Ke B OaccelHax pek.
MHorue paiioHbl 0OTaThl U APTE3UNAHCKUMU OacCeHaMU, KOTOPbIE CYUTAKOTCSI ICTOUHUKAMU UPPUTALIUH.
Kwuraii Oorat u Ha 03epa, UX €CTh JBa BUa: BOJHO-3PO3UOHHBIEC U TEKTOHUYECKHUE. MHOTO 03€p HaXOaUTCS
Ha TubeTckoM Haropbe. B BocToke KuTast pacnosioxkeHbl caMble KPYIIHbIE 03€pa, KOTOPBIE B IEPUO]
MTOJIOBO/IbS SIBJIIFOTCSI BOJOXPAHUJIUIIIAMU CTPAHBI.

3eMesibHBIE pecypChbl

ILnomane naxoTHbIx 3eMenb Kutast coctaBnsier 13, 1 mpolieHTOB OT TEppUTOPUHN BCETO rocyaapcTna. B
MOCJIETHEE BPEMS MAaXOTHBIE 3€MJIM COKPAIAOT, IJIaBHAsI IPUYMHA — BO3BPAILICHUE O] ITOCAKY JIeCa.
Eiie onHOM BECOMOM PUYMUHOM ABJISETCS CTPOUTEIILCTBO JOPOT, 34aHUK. HEeKoTopbie 3eMiIi IPUXOIST B
HETOJIHOCTh OT CTUXUUHBIX O€/ICTBUM, 00pa3oBaHUs 00BAJIOB, OMOJI3HEH, OCHITICH.

[Tpuponnsie ycinoBusi Kutast pa3HooOpa3Hbl ¥ MO3TOMY MOYBBI OBIBAIOT PA3JIMYHBIMU — OT KPACHO3EMOB JI0
cepo-0yphIX MyCcThIHHBIX. Ha popMupoBaHue rpyHTa MOBIUSIIO BbIpalllMBAaHUE PUCAa MHOTUMU
CTOJICTUSIMU, 3TO MIPUBEJIO K 0OPa30BAHUIO HOBBIX THUIIOB IMOYB.



MuHepaJibHbIE pecypchbl

JloObiBaeTcs: He(DTh, YIrob, KeJIEe3HbIE U MATHUEBBIE PYIbl, TPAPUT, MEb, 0OJOBO. V3 IBETHBIX METAJIIOB
N0OBIBAIOTCS OJIOBO, BOJIbPpaM, LIMHK (IO TAKUM MO3UIUAM CTpaHa HAXOAUTCA B Jinjiepax). Boabdpam
BXOJUT B COCTAB MHCTPYMEHTAJIbHBIX CIUIABOB B (popMe KapOuaa U NpUMEHSETCS B JIaMIIaX HaKaJIUBaHUS
AIIEKTPUYECKUX JaMIl.

CrpaHa cuuTaeTcss MUPOBBIM JIMAEPOM IO BBIMYCKY osioBa, cBUHIA. KHP uMmeer Oomnbline 3amachl TaHTaua,
KOTOPBINA UCTIONB3YETCS ISl CO3IAHUS TBEPAbIX CILUIABOB.

AJIbTepHATHBHbIEC HCTOYHUKH JHEPTUN

B Kutae kaxp1it ron 00beM conHeuHon sHepruu npessimaetr 6000 merarepir JHKoyis Ha KB. M Ha 2/3
Tepputopuu cTpanbl. CeBepo-3anaaHas yacTb Tubera cuutaercsi caMoi OoraToil Ha pecypchl SHEPrUU

COJIHILIA.
[To npuOIM3UTENBHBIM MOICYETaM 00bEM PHEPTUHU BETPA B KOHTUHEHTAIBHOM YaCTH rocy1apcTBa

orieHMBaeTcA B 253 MiH. KBT. ICTOYHHKYM SHEpPruM BeTpa HaXOAATCS B CEBEPO-LIEHTPAIBLHOM U CEBEPO-
3amagHou yactu Kurtasi, B 10ro-BOCTOYHBIX U IPUOPEKHBIX pailoHax, HAa ocTpoBax. Ha JaHHBIN MOMEHT
HanOOJIBIIICH BETPSHOM dICKTpocTaHuel B Kurae siBiseT
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Kutanckne THK B Global2000

T'oBops o no3unusax kuraiickux THK B cincke Global 2000 ‘ i i il
TO yx€ B TOII-10 oHM 3aHMMAaOT POBHO MOJI0BUHY.Cpe, l | CB C gg EFI ‘El T ﬁ E

HUX:

#1 ICBC
*Uucras npuObLb-43,2 MIPI. 0T
*PriHOYHAs kanuTanu3anus-311 mupa.gomn
*Breipyuka-165,3 mup. o

#2 China Construction Bank
*Uucras npuObLIb-37,2 MIPI. IO
*PpiHOYHAs KanuTanu3amus-261,17 mupa.monn
*Bripyuka-143,2 mup. 1o

#5 Agricultural Bank of China
*Uucras npuObLb-27,1 Map. 1ot
*PriHOUHAs kanuTanu3anus-184,13 mupa.monn
*Breipyuka-129,3 mup.momn

#9 Bank of China
*Uucras npuObLIb-26,4 M. 10T
*PpiHOYHAs KanuTanu3anus- 158,63 MIpI. 105171
*Bripyuka-118,2 mipa. goin

#10 Ping An Insurance Group
*Uucras npuObLib-13,9 mupa.gomn
*PriHOUHas kanuTanu3anus- 181,41 mipa.monn
Brmvuka-141.6 M1 1o
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Doing buisness 2018

B atom roay Kutam 3aHsn 28-10 CTOPOUYKY peUuTUHra.
[Ipouieaypa oTKpbITHSI HHOCTpaHHOro Ou3Heca B KHP
BypHBII 5KOHOMUYECKUUN POCT MPUBIIEKAET B KuTak HE TOJIBKO HHBECTOPOB, HO U
YaCTHBIX NPEANPUHUMATEIIEH, TOTOBBIX PA3BUBATh HA TEPPUTOPUU CTPAHBI IPOU3BOACTBC
1 (PUPMBI TTO OKA3aHUIO YCIYT. TeM, KOro HHTEPECYET, Kak OTKPBITh Ou3Hec B Kutae s
PYCCKUX Y TPAXKIAH APYTUX F'OCYAAPCTB, CIAEAYET MPEKIAE BCETO OMPEAEIUTHCA CO
c(epoil AeATEIbHOCTH, a 3aTEM C KOHKPETHBIM PETHOHOM.
[Ipu 3TOM 00sA3aTENBHO YOSIUTECH B TOM, UTO MHTEPECYIOIINN BAC BUI JCSITEIbHOCTH HE
BXOJIUT B YHCJIO 3aIPEIICHHBIX U1 THOCTPaHIEB. OT BRIOOpA HUIIIA HA KUTANCKOM
pPBIHKE OYJIET 3aBHUCETH MPABOBasi CTOPOHA BOMIPOCA U CTABKU HAJIOTOOOJIOAKEHHS.
KoHKpeTHbI HA00P JOKYMEHTOB U (JopMa MPEANPUATHS TAKKE BO MHOTOM 3aBUCST OT
pervoHa peructpanuu. B nemomM nponeaypa oTkpeiTyst OuzHeca B Kurae coctout us
CIEIYIOLINX ATAIOB:
[IpeaBapuTeNbHBIN aHAIN3 PHIHKA U MOJYYEHHE HEOOXOAUMBIX KOHCYJIbTAIIHM;
*[IoMCK KOHTpareHTa mpu OTKPHITUU COBMECTHOIO MIPEANIPUATHSA;
[IonroToBka HEOOXOAMMOTO MTAKETA JIOKYMEHTOB U Jieranu3anus Ha teppuropuu KHP
UMERIINXCS UHOCTPAHHBIX JUIIIIOMOB U CBUIETEIBCTB;
*Peructpauus Ha teppuropun KHP.



[TakeT JOKYMEHTOB AN OTKPbITUS
6nsHeca B KHP YTobwbl
3aperncTpupoBaTb NHOCTPAHHYIO
donpmy Ha Tepputopun Kntaq,
noTpebyetcs cobpatb crneayroLmnm
NakeT JOKYMEHTOB:

*Ha3BaHue Bawen Pupmel Ha
KWTAaNCKOM A3blKe, YTBEPXKOEHHOE
AOMUHUCTpPaumen no Bonpocam
NHAOYCTPUN N TOProBIN NO MECTY
perncTpaunm bnsHeca;

*UMEHa BCEX NUL, BXOASALLNX B
CTPYKTYpPY yrnpaBneHusi, C Konnsamu
NX NacrnopToB.;

*lOPUANYECKNUN afpeC KOMMaHUN U
KOHTaKTHbIE JaHHbIE;

*yCTaBHblE OOKYMEHTbLI; CBEAEHUA O
COTPYAHMKaX, a UMEHHO
KONIN4YeCTBO, HaUMOHanbLHOCTb,
pasMep okrnaga v NpeMuu;
perncTpaumoHHbIN KanuTarn;
Ou3Hec-nnaH No yctaHOBNEHHOMY
rocygapcTBeHHOMY obpasuy;

*UHbIE OOKYMEHTbI N0 TPeboBaHMIO
BNnacTeun.
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Hanoru gnga nHocTpaHHbIX npeanpuatumn Ha tepputopumn Kutasa

HaJor

Hanor Ha noxons! npeanpusTri

Hanor Ha npeanpuHuUMaTeIbCKyO
NEATENBHOCTD

HIAC

[ToTpeburenbckuii HAJIOT

TaMoXkeHHbBIC TOIIJIMHBI

CraBKka HaJiora

1. CrannaptHas craBka - 25% 2. CraBka 1715 IpeanpUsITHIA
MEPEIOBBIX TEXHUYECKUX YCIIYT, HOBBIX U BBICOKHUX
texHonoruil — 15% 3. CraBka u1st npeAnpuUsTH-HEPE3UIEHTOB
Ha naccuBHBIe 10X0abl OT ucTOUHUKOB B KHP - 10% 4. Mansie
npennpusatus — 20% 5. B C33, oTKpBITEIX TOPOAAX,
CBOOO/THBIX TOPTOBBIX 30HAX M 30HaX Pa3BUTHS SKOHOMHUKH U
TEXHHUKH JEUCTBYET equHas craBka — 15%

1. CraBka ans ycayr cdepe GUHAHCOB, CTpaXxOBaHUs,
CTPOMTEIBLCTBA, TPAHCIIOPTA, KYJIBTYphI, 1 00pa30BaHus,
TEJIEMaTUYECKUX U TIOYTOBBIX yciIyr — 3%

2. CraBka Ha yCIIyrd B c(hepe Mpoaaku HeABUKUMOCTH U
Iepelaud HeMaTepraabHbIX aKTUBOB, a TAKXKE peanu3anus
OCTaJIbHBIX paboT u ycuyr — 5% 3. CtaBka Ha yCciIyru B
WHIyCTpUH pa3BiedeHuil — 5-20% B 3aBUCUMOCTH OT BUA

yCIIyT
1. CraBka ans Mansix npeanpustuii — 3% 2. CrangaptHas

craBka — 17% 3. JIbrotHast craBka AJisl yCTaHOBJIEHHOU
3aKOHOJATENIbCTBOM I'PYIIIBI TOBApOB — 13%

B 3aBHCHMOCTH OT IpymIibl peaau3yeMbIX TOBAPOB KOJIEOIETCS
B npenenax 3-50%.

Moryt coctarinsath oT 0% 10 270% B 3aBUCUMOCTH OT
KOHKPETHOM I'pyIIIbI TOBAPOB



OCHOBHOM MMOTOK MHOCTPAHHBIX WHBECTHUIAU
HaIpasJICH
B 00padaThIBAIOIIYO TPOMBIIIJIEHHOCTD
B cdhepy yclIyr
HopMaTBHO-IpaBOBbIE AKThI, PEryJIHpYyIONIHe
NeATeJbHOCTh KOMIIAHUI Ha TeppuTtopumn Kuras:
 3axkoH «O xommnanusx KHP» ot 1 uronst 1994 rona;
* 3akoH «O npeanpusatTusax co 100 % nHOCTpaHHBIM
Kanutajiom» oT 12 anpens 1986 roaa;
* 3ak0H «O COBMECTHBIX aKIIHOHEPHBIX
npeanpuatusax» ot 1 urong 1979 rona.
N3 31010 Ciienyet, 4To Jj11 MHOCTPAHHBIX KOMITAHUM
KUTANCKOE 3aKOHOAATEIBCTBO MPEAYCMATPUBAET MTOKA
BCEro Tpu (opMbI NPABOM OPraHU3ANUH:
MPEACTABUTEIIHLCTBO HHOCTPAHHONW KOMIIAHUU
npeanpustae co 100%-mMu HHOCTpaHHBIMU
WHBECTUIUASIMU
COBMECTHOE MPEANPUATHE

VY kaxnoi U3 GopMm CBOM MPaBOBOM CTATYC, YCIOBUS, TPEOOBAaHUS U MPOIIEAYPa
peructpauuu. EcTe ogHO oO1ee yciioBue — Hanuuue oduca Ha teppuropun Kuras.



IIpeacraBuTEIHCTBO HHOCTPAHHON KOMIIAHUU

DTO0 0JIHa U3 CaMbIX MPOCTHIX (GOPM BefieHUs Ou3Heca B crpane. Camas mpocTas (M KOpoTKasi)
npolieaypa pErucTpaluu, a TaKKe OTCYTCTBUE TPEOOBAHUHN K YCTABHOMY KaIlUTAaIY.
YupexaeHue npeacTaBUTEIbCTBA T0OJKHO ObITh 0100peHo [ocynapcrBenHbiM KomMuteToMm
DKOHOMHUKH U TOProsimu.

JleaTenbHOCTh MPEACTABUTENIBCTBA 3aKII0YATCS B KOOPAMHALIMY U PA3BUTUU COTPYAHUYECTBA B
00J1aCTH SKOHOMHUKH U TOPTOBJIM, UHBECTUIIMI U BHEITHEAKOHOMUYECKUX cBsa3el. [1o cyTh, 310
NOCPETHUK MEXKIY MHOCTPAHHOW KOMITAHUEW M KUTAUCKUMU MMAPTHEPAMHU, U OHO HE MOXKET
OCYIIECTBIISITh MPSIMYIO AESATEIBHOCTD, 4 3aHUMATHCS TOJIBKO JESATEIbHOCTHIO, YKA3aHHOM B
paTuUKAIIMOHHOM CBUJETEILCTBE.

[IpencraBUTENBCTBO HHOCTPAHHOM KOMITAHWUHU HE SIBIISIETCS CAMOCTOSITEIbHBIM FOPUINYECKUM
oM. OT CBOETO UMEHU OHO HE MOXET BECTH CAMOCTOATEIBHYIO XO35IMCTBEHHYIO
NEATENbHOCTD. [IpeacTaBuTeIbCTBO HHOCTPAHHON KOMITAHUY aKKPEIUTYETCSI CPOKOM Ha 3 rojia u
3axkononarenbcTBoM KHP 1o3BonsieT HEOTHOKpPATHO MPOMJIEBATh CPOK aKKPEAUTALUU.

HecmoTps Ha HeodUIManbHbINA CTaTyC B CTPAaHE, NIPEACTABUTEIIBCTBO TJIATUT HAJIOTH 32 BEJICHUE
ouzHeca B Kurae. OCHOBHbBIC HAJIOTH IIPEACTABUTENILCTBA B KTae — Haior Ha XO3sIICTBEHHYIO
NEATENBHOCTD U HAJIOT Ha IPUOBLLIbL IPEAIPHSTHIA. LS o




Perucrpanus npeacraBuTe/IbCTBA:

Peructpanus B ToproBo-mpomMelliuieHHOW aaMuHUCTpanuu KHP

[TocTaHOBKa Ha y4e€T B HAJOTOBBIX OpraHax

— B OpraHax CTaTUCTHUKH

— B OpraHax MMHHUCTEPCTBA TPYJA U COLMAIBHOM 3aIIUThI
[Tociie 3TOro Hy»>KHO TOJIBKO TTOJIYYUTh IEYATU U OTKPBITh PACUETHBINA CYET.
MHOCTpaHHbIE COTPYIHUKH ITPEICTABUTENILCTBA B KrTae momyyaroT pa3penieHrue Ha
paboTy 1 pabounii BUJ Ha )KUTEILCTBO. KuTalickue paOOTHUKH MPEICTABUTEIHLCTBA
MIPUXOJIAT TOJIBLKO YEPE3 CNENUATUZUPOBAHHYIO OPTraHU3ALMIO, YIIOJTHOMOYECHHYHO
MunucrepctBoM Bremnen Toprosiu n BremHeskoHoMuueckoro CoTpyaHAYECTBA.
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NMpeanpusatmne co 100%-mn MHOCTPAHHLIMU UHBECTULUNSAAMU — KOMMAHUMN C
orpaHN4YeHHOU OTBETCTBEHHOCTLIO
EcTb Tpu TMNa komMnaHum ¢ orpaHN4YeHHON OTBETCTBEHHOCTbLIO:

C npaBoMm Npoun3BoACTBa

C npaBom npegocrtasrneHns popm ycnyr

C npaBOM OMTOBOW TOProBnu, dKcnopTa 1 uMmnopTa
OTO opmnandeckue nmua, oOHM UMEKOT npaea, HecyT 0653aHHOCTU N NOMb3YITCH
3alnTon B COOTBETCTBUM C 3aKkoHoaaTenscteoMm KHP. Yupeantenn komnaHmm —
TONbKO MHOCTPAaHHbIE Nuua (dusnyeckne nnobo ropuanyeckme). MnHmmanbHoe Yncno
ydpeguTtenen — oguH. MuHuUMarnbHbIM pasmep yctaBHoro kanutana — 140°000 —
200’000 ponnapos CLUA.
OKoH4aTernbHbIN pa3Mmep YCTaBHOro Kanvtana onpeaensieTca npu permcrpaumm Ha
OCHOBaHWW NPeACTaBNEHHOro aHarMMTUYECKOro goknaaa.
YcTaBHOWM KanuTan MOXHO BHOCUTb B TedeHune 2 net. ObblYHO B TeyeHne 3-xX MecsueB
C Ha4ana npouecca perncrtpauum Tpebyetcs BHecTn 20% ycTaBHOro kanutana,
ocTarnbHble 80% BHOCATCA B Te4YeHue 2 rner.
Pernctpauma komnaHmm B CBOOOAHbLIX SKOHOMUYECKUX 30Hax Kntas, Takme Kak,
LLleHBbYX3Hb, NpoBUHLMA XanHaHb, panoH NyayH B LLlaHxae n HekoTopbIX
OPYrnx, 3HauYuUTeSbHO YrpoLleHa.



COBMCCTHOC HPCANLPHATHAC MOARCT Obllb yHPC/RACHO RdRk HPCHIIPHATHIC COBMCCTHOL'O Ralldla/la WM RdR HPCAIPHATHC
COBMECTHOTO COTPYIHHYECTBA.
CoBMECTHBIE NPEINPUATHS PETYIUPYIOT CBOM 3aKOHBI:
3akoH KHP «O coBMeCTHBIX NPEANPUATUAX C KUTAMCKAM U HHOCTPAHHBIM KallUTaJIOM
[Tonoxenue «O npumeHennn 3akoHa KHP «O coBMECTHBIX NPEeaNPUATHIX ¢ KHTAHCKUM U NUHOCTPAHHBIM
KaruTaJoM.
B cootBeTcTBUU C HUMH BBIHOCATCSI OTpaHUYEHUs Ha BefeHne OuzHeca. Hanpumep, oTpaciiu, B KOTOPbIX MOYKHO
padorarb:

HHEPTeTHUKA, IPOMBIIUICHHOCTh CTPOUTENIbHBIX MAaTEPUAIIOB, XUMHUUYECKAs, METAJTypruyecKas
IPOMBILIIEHHOCTB;

MaIIMHOCTPOEHUE, MPUOOPOCTPOCHHE, IPOMBIIINIEHHOCTh MO MPOU3BOACTBY 000OpYIOBaHUS 1715l AOOBIUN HEDTU
Ha MOPCKOM JTHE;

AIIEKTPOHMKA, IPOU3BOJICTBO AIEKTPOHHO-BBIUUCINUTEIBHBIX MAIINH, CPEJCTB CBSI3H;

JerKasi, TeKCTUJIbHAs, TUIIeBasi, (papMalleBTUYECKast MPOMBIIIIEHHOCTh, TPOU3BOJCTBO MEIUIIMHCKOTO
00opyI0BaHUs, YITaKOBOYHBIX MaTepUaJIOB;

CEJIbCKOE XO3SIICTBO, )KUBOTHOBOJCTBO, PACTEHUEBO/ICTBO;

Typu3M U cpepa o0CTy>KUBaHHUS.
J1j1st opraHu3aiiiy COBMECTHOTO MIPEANPUSATUS HY>KEH KaK MUHUMYM OJIMH KUTACKUN U KaK MUHUMYM OJIUH
MHOCTPAHHBIA UHBECTOP (KaK (pU3NYECKHE, TaK U IOpUINYECKHe Tula). {0 HHOCTpaHHOTO MHBECTOPA JIOJIKHA OBITh
He MeHee 25 % OT pa3pelIeHHOro K BBITYCKY KanuTaia. Bech akiimoHepHbII KanmuTal TOJKEH ObITh MOJEJICH Ha aKIUH
PaBHOTO pa3mepa.
YcraBHbIN KanuTall, pa3peiieHHbii K Beimycky coctanisier 1 000 000 roaneit. UHBECTOPHI JOKHBI OIJIATUTh AKIIUK B

CTBEHHBIM OyXraJ y




Perucrpanusi COBMeCTHOIO NpeInpusATHS

[Tony4yenue pasperieHus: Ha IpaBo Ha pabOTy NPEANPUATHS.

[Tonyuyenue ogoOpeHus u ceprudukara OT YpaBlieHUs 10 UHOCTPAHHOW SKOHOMHUKE U TOPTOBJIE.

Opno6penue HazBanus komnanuu B ToproBo-IIpoMeblnieHHOM YIpaBlieHUH.

[Tonyuyenue ogoOpenus u cepruduraroB ot Cinyx0bl muianupoBanus, Ciry:xk0bl craructuku, KomureTa HallMOHAJIBEHOTO
Hajoroobmoxenus, Komurera MecTHOro HanmorooOnoxxenus, Jlenapramenrta rocyagapCTBEHHOW 0€30aCHOCTH U IPYTUX

OTkpbITHE OAHKOBCKHX CUETOB

[Tony4yenue oTyeTa 0 MPOBEPKE YCTABHOIO KaluTajaa rOCyAapCTBEHHBIM OyXrajaTepoM, UMEIOIUM MECTHYIO JULEH3HIO.
[Tpouenypa perucrpanuy 3aHUMAeT OKOJIO IBYX MECSLEB (BMECTE C OKUJJAHUEM PEIICHHS TOCYIapCTBA O PETUCTPALIMH).
PerucTtpanroHHbie Opraisl yAISIOT BHUMaHUE SKOHOMUYECKON 3(DPEKTUBHOCTU U YUUTHIBAIOT XOTs ObI OJJHO U3 TPEOOBAHUM:

MPUMEHEHUE NIEPEIOBON TEXHUKH U HayYHBIX METOJIOB YIPABIEHUS, BOBMOKHOCTb YBEJIUUYECHHS aCCOPTUMEHTA
NPOAYKIMH, MOBBILIEHUE KaueCTBa U 0ObEMOB BBIITYCKaeMOM MPOAYKIIMH, SKOHOMHUS SJHEPTUU U MaT€pPUAJOB;

BBITOJIbI C TOUKH 3PEHUS] TEXHUYECKON PEKOHCTPYKIIMH NPEAIPUITHI, BO3SMOXHOCTh COKPAILIEHUS] UHBECTULUH,
noBblleHNne 3(Q(HEKTUBHOCTU U YBEJIMYEHUE JOXOJI0B;

BO3MOXKHOCTb PaCHIMPEHHUSI SKCTIOPTHOTO MTPOU3BOJICTBA, YBEIMUYEHHUE BAIFOTHBIX JI0XO/IOB;

BO3MOXKHOCTb MOATOTOBKH TEXHUYECKOTO U YIPABIEHYECKOTO MepcoHaa.
OOBIYHO Takasi OpraHU3alMOHHO-TIPaBOBast (opmMa 00paszyeTcs Py HEOOXOUMOCTH UCTIOJIb30BAHUS KUTAUCKONU pabouel CHITbI
C IPUBJIEYEHUEM TEXHOJIOTMII HHOCTPAHHOTO MapTHEpa.
CoBMecTHOE MpeanpusATie MOKET ObITh ITpeoOpa3zoBaHo B [Ipennpusitue ¢ MTHOCTPaHHBIMU MHBECTHULIMSIMU, B CIIy4ae €ClH
WHOCTPaHHbIA MHBECTOP YBEJIIUYUT CBOIO JOJIO B YCTABHOM KaluTaJe.
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XapakTEpUCTUKA BAITIOTHOTO phiHKa KrTas
Ha ceroansimnuii 1eHb BamtoTHBIN phiHOK KuTas npeacrasisieT co0oil 1Ba OCHOBHBIX CETMEHTA: a) ONTOBBIM PHIHOK, Ha
KOTOPOM OCYIIECTBIISIOTCS MEKOAHKOBCKUE BAJIFOTHBIE OTepaliun; 0) pO3HUYHBIN PHIHOK, HA KOTOPOM CTOPOHAMU CHEJIOK
SBIIAIOTCS, C OJTHOM CTOPOHBI, OaHKHU, a C IPYTrol CTOPOHBI — (PU3MUYECKUE U ropuandeckue iuma. Ooriee yrpaBieHue
BaJIFOTHBIM PhIHKOM ocyiecTBisieT Haponubiii 6ank Kuras (HBK), a rekymiee (onepatuBHoe) — ['ocynapcTBeHHas
aIMUHUCTpAIIMS 0 BaJIIOTHOMY perynupoBanuto (State Administration of Foreign Exchange — SAFE). Kcraru, na SAFE
MIOMUMO BCETO MPOYETO BO3JIOKEHO TAKOE OTBETCTBEHHOE J€JI0, KAK YIIPABJIEHUE 30JI0TOBAIFOTHBIMHU PE3E€PBAMH,
Haxoxsumucs Ha 6anance HBK.
Bamornslit ppiHok KuTasi 3a BpeMs ¢ MOMEHTa €ero BOSHUKHOBEHHUSI CYIIECTBEHHO JINOEPAIU30BaJICs, HO YTBEPKAAaTh, YTO OH
cTaa abCOJIFOTHO CBOOOIHBIM HENb3sl. [JTaBHBIM MPUOPUTETOM JICHEKHBIX BIIACTEH SIBIISIETCS MOAJIEP KaHUe Kypca
HAIMOHAIBHOW JICHEKHOW €IMHUIIBI HA TAKOM YPOBHE, KOTOPBIM oOecrieunBaeT Hanboiee TMHAMUYHOE Pa3BUTHE IKOHOMUKU
CTpaHbl, B JJIOOOM ciyuae, He I0IMyCcKas pe3KuX B3JETOB U najieHui roans. Hampumep, B 2016 rony crana HabnronaTses
TEHJICHIUS K OBICTPOMY CHIDKEHUIO Kypca 10aHs 1o otHomeHuto k poiapy CILIA u npyrum Benymum Bamtoram. HBY u
SAFE yxecTounsam KOHTPOJIb 32 BAIFOTHBIMU OTIEPAIMSIMHU KaK KUTAHCKUX, TAaK U MHOCTPAHHBIX OAHKOB B KPYITHEHIITNX
ToproBbix roponax (Illanxae u ['yanukoy), 4ToOBI 3aTOPMO3UTH OTTOK KaruTala, MpOBOIUPYIOMIUI najgeHue oand. [Ipoie
rOBOPsi, ObUIM YCTAHOBJICHBI OTPAHUYCHUS Ha MPOIaXKy BAIIOTHI YaCTHOMY cekTopy. [Limtoc k aToMy Bce OaHKHU CTaIu 00s13aHbI
unpopmupoBath HBY 1 SAFE o0 kpymHBIX MOKynKax BadtOThl KIMEHTAMH.
[To nannpiM banka MexIyHApOIHBIX PACYETOB, CPEAHECYTOUHBIE 00OPOTHI HA BaTIOTHOM phiHke Kutas 3a nepuon
2004—2016 rr. Beipocnu ¢ 1 mupa. 1o 73 mapa T0I.
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XapaKTEepUCTHKA PhIHKAa (PMHAHCOBBIX JIEPUBATUBOB

B okTs0pe 1990 rona Opis1a ocHoBaHa YKIHUWKOYCKas TOBapHas Ouprka. ITO mepBasi CpouHas
Oup’ka Ha SKCIIEPHMEHTAIHLHON OCHOBE, MOTyUMBIIAsl 0J00peHre [ 0cynapcTBEHHOTO COBETa
Kuras. Mudopmariyst o Toprax Ha Ouprke pacnpocTpaHseTcs yepe3 cucteMbl Reuters, Bloomberg,
Shinhua. bupka ynenser 6oybIioe BHUMaHUE MEXIYHAPOJHOMY COTpyaHUYecTBY. Ha
ceromHsAmHui 1eHb, ZCE sSBIsSeTCs TpeThUM 110 BEIUYHHE (DbI0UYEPCHBIM PHIHKOM B CTpaHE.
OCHOBHBIE KOHTPAKTHI 3aKJIIOYAKOTCSA HA TOBAPHI CEIBCKOIO XO35MCTBA — PANICOBBIM HIPOT, 3€PHO,
KYKypy3a, KyHXKyT u Ap. Bcero kotupyrorcs 16 pasHOBUIHOCTENW KOHTPAKTOB. [lociie HeCKOIpKUX
JeT HenpepbIBHOTO pocta, ZCE nmoka3aia crnaji B KOJUYeCTBE TOPIyeMbIX KOHTPAKTOB Ha OUPIKe.
O6neM Topros Ha ZCE B 2016 roay paBen 901 MIH KOHTPAKTOB, COKpaTUBIIMCH Ha 15% B
OTHOCHUTEJIbHOM 3HaueHuu. [Ipr 3TOM COBOKYITHasi CTOUMOCTb KOHTPAKTOB Ha JJAHHOW OMpIKe
IMOYTH HE U3MEHUJIACh M OCTaJach HA OTMETKE 31 TpJIH. FoaHEe.
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XapakTepUCTUKA PbIHKA CTPAXOBBIX YCIYT

CrtpaxoBo# peIHOK KuTas — KpymHeHImii B MUpe U o 00bemMaMm coOupaeMoi MPEMUH, U 1O KOJIUYECTBY
3aKJII09aeMbIX TOTOBOPOB. B Hacrosmiee Bpems B Kutae padorarot 6omee 150 HallMOHATBHBIX U
MHOCTPAHHBIX U KOMIaHWW. BoJibIlie OJIOBUHBI phIHKA KOHTPOJIIMPYIOT IBE OCHOBHBIE CTPAXOBbIE
xommanuu — China Life Insurance u Ping An Insurance, BXoAsmiue B JE€CATKY KPYITHEHIINX CTPAXOBBIX
areHTcTB Mupa 1o Bepcuu Forbes. Creqyetr oTMETUTD, YTO CTPaxoBOM peIHOK KuTas 3HaYUTEIHHO
nocTpaaan Bo Bpemsi MupoBoro ¢puHancoBoro kpusuca B 2008-2009 rogy, HO pu y4acTHUH TOCYIapCTBa
JIOBOJILHO OBICTPO BoccTaHOBWIICS M ¢ 2012 roja Havas Mmoka3bsiBaTh BEICOKKE (DMHAHCOBBIC PE3YiIbTaThI.
Tax, B 2013 romy 06beM cOOpOB Bcex cTpaxoBbix kommanuii Kurtast Beipoc Ha 14 %, 10 CpaBHEHUIO C
IPEabIAYIIUM ToJI0oM, B cocTaBuil 240 mipa gossapos. Poct Obut 3adyuKCHpoOBaH BO BCEX BUIAAX
CTpaxOBaHMS — )KU3HU, UMYILECTBA, TUUYHBIX BKIAA0B U T.1. [Io manusiM CIRC, B 2015 rogy Kuraiu cran
TPETHUM M0 BeJIMYUHE CTPaxoBbIM peIHKOM B Mupe. C 2010 mo 2015 rox 06beM cTpaxoBbIX cOOPOB HA HEM
yBenmuuiics ¢ 1,3 Tpan roanei (198 muipa gom.) no 2,4 tpiaH wanei (okosno 365 mupa aost.). [pu stom
KUTalCKUN PBIHOK OTIIMYAECTCS BBICOKOW KOHIIEHTPALUEN: HA TOMN-3 CTPAXOBIIUKOB Ipuxonutcsa 53,7 %
pPBIHKA CTPaXOBaHUs )KU3HU, a Ha phIHKE Non-Life cTpaxoBaHus 3TOT oKa3areib COCTABISIET MOUTH 65 %.
COBOKYTIHBIE JOJIM MTHOCTPAHHBIX KOMIIAHUM B TAHHBIX CEKTOpPax COCTaBIAIOT Bcero 5,6 %o u 1,3 %
COOTBETCTBEHHO.

B nacrosiiee BpeMst B Kurtae cyiiecTByeT msaTh BUJOB 005S3aTEILHOIO CTPaXOBaHUS:

ba3oBo€e NTEHCUOHHOE CTPAaXOBaHUE.

ba3oBoe MEAUIIMHCKOE CTPAXOBAHUE.

CrpaxoBaHHE KUA3HU, OT TPOU3BOACTBEHHBIX TPABM
CrpaxoBaHue OT 6€3pa0OTHIIbI

CrpaxoBaHue Ha pOXKJICHUE peOCHKA

GhWNE



XapaKTEepUCTUKA PHIHKA AKIIUN
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IIpUBJICYEHHBIX cpeacTB Ha [llanxaiickoi u
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[MnaTéxHbin banaHc

MocnegHee 3Ha4YeHWe NokasaTtens 3KOHOMUKK "TekyLui nnaTexHbli 6anaHc K BBIM" coctasuno 1,30 %. Mpeabiayliiee 3Ha4YeHue nokasatens
"Tekywinin nnaTexHblit 6anaHc K BBMN" coctasnano 1,80 %. [laHHbIA NoKa3aTe/lb OTHOCUTCA K KaTeropuun'Toprosns', cTpaHa - Kutan

Tekywmin nnatexHbi 6anaHc K BBI: anHaMuka naMeHeHus nokasartens

Macwrtab MecAl 6 mec Fon 5 net Bcé
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