Pasnnumna B TeMmnax 3KOHOMUYECKOro pocTa no rpynnam
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HaceneHusa 3a nepuvoa, B % (gonn. no MMNcC 2011r.)
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McTouHUK: V. TEeHAKOB NO AaHHbIM
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YpoBeHb 3arpy3kKu
NPoOu3BOACTBEHHbIX MOLLHOCTEMWN,

= WA |
Mpon380ACTBO YePHbIX METaNN0B o8%
81%
66%
XUMmUyeckoe NpomssoAcTso 65%
62%
AepesoobpaboTtka v u.6. np-eo 71%
78%
Muwesoe NPoU3BOACTEO 65%
~ 54%
TeKCTUNbHOE NPOU3BOACTBO 58%
. 51%
POM3BOACTBO CTPOUTENBHDIX MaTepuanos 59%
45%
MalMHOCTPOUTENbHDIE BMAbI ASATENBHOCTH 585

BYDPOBEHb 33rpy3KM MOLLHOCTEM 22013066  20% .Je;ﬂ)oeeéob 3a@3ma&emmﬁweﬁ 201 %05

WcTounnk: MHIM PAH



3arpy3ka npom3BoACTBEeHHbIX MOLHOCTEN B
Poccuum

Poccusa - Vicnonb3oBaHue nNpouss. MOLLHOCTEN

UcTopuyeckan  [aHHble APl NpoOrHo3

1996 2000 2004 2008 2012 2016

NcTouHunk: U. TeHsakos



CHMXeHue Ko @uumneHTa
Kanutanootgauum
N Heaoucnonb3oBaHMe coepeXeHun B
Poccum

PacueTHasa n ¢pakTuuecKkas
Koad . kanutanootaaum (dY/In)  Hopma umnctbix cbepexxeHni
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McTouHunk: pacyetbl U.TeHsikoBa Ha ocHoBe faHHbIX Pocctata



Pe3epBbl NoBbLILEHUA KayecTBa TPYAOBbIX
pecypcoB

CTpyKTypa 3aHATOCTH M0 BUAAM 3aHATHIA N0 pasgeny

HOonsa «HekBanunuupoBaHHbIX pabounx», «Boautenen u
MalIMHUCTOB NoABKMXHOro obopyaoBaHus» U «MpoaaBLOB» B
COBOKYMHOW YUCNEHHOCTH 3aHATbIX B 2015 1., %

«ObpabartbiBatoLume Npon3BoACTBay, %

LWseyns
OuHnaHans
Yexus
Bputanusa
l'epMmaHusa
ABCTpUS
Benbrug
HuaepnaHgb!
OpaHuns -
MonbLa
Wranua
PyMblHua -
BeHrpus
Nateuga A
Poccus

Bonrapus

Typuusa

146
174
18,5
18,5
18,8
19,3
19,5
19,7
19,8
207
222
23
23,1
256
25.9
276

10

WcTounnk: MHIM PAH
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Poccns TI'epmanns Ppannmusa Iloapma

Typous

BPyKoBoaHTENH

B CrieuuanuCThI BEICIIET0 YPOBHA
KBTH(UKALUH

B CrIeUnanuCTE CPETHET0 YPOBHA
KBamHGUKaIUK

DOPaGoTHHKHY, 3aHATHIE TIOATOTOBKOM
HHbOpMaIHH, 0hopMIeHHEM TOKYMeHTalHH,
Y4eTOM H 00Ty KHBaHHEM

B PaboTHUKH ceprl 00CTy:KUBAHHA, KITHITHO-
KOMMYHAIbHOTO X034HCTBA, TOPTOBIH 1
POZICTBEHHEIX BUIOB [eATENBHOCTH

OKeamuduiupoBaHHEIe pabOTHHKH CETBCKOTO,
JIECHOTO, OXOTHHYBET0 X024HCTB, PEIGOBOACTEA
U pEI00TIOBCTBA

BKpamnduipposansse paGouue
TPOMBIIUTEHHEIX TIPENPUATHH, CTPOHTENBCTE,
TPAHCIIOPTA, CBA3H, TEONIOTHH 1 Pa3BEIKH HelIp

D OmnepaTopsl, ANNapaTIHKH, MAITHHUCTEL
YCTaHOBOK M MalIHH

B HexsamuuuuposanHsle padodre

O ]IpyrHe KaTeropuu




A eKTbl OT BNTIOXEHUN B NOBbILLEHNEe
KayecTBa YefiloBe4yecKoro kanurtana

2035 o 5,6
5,0
4,0
40
2025 81,7 34,2 56,9
30
2,5
2020 80,0 31,4 55,4 20
1,1
2015 783 285 53,8 10 .
B \y>k4nHbl 55-59 net B Mysk4nHbl 60-72 net HKeHWnHbl 50-54 net 0,0
H3KeHWyHbI 55-59 net H3KeHWwHbI 60-72 net 2020 2025 2030 2035

B cueHapuu pasBuTMS 3KOHOMMKM Poccun Temnamy OnmM3kMM K Temnam pocta MUPOBOM SKOHOMMKM 3a CYeT chakTopa
YBEMNWNYEHNS| YNCTIEHHOCTU HACENEHUs U MOBbILUEHNS YPOBHS 3KOHOMWUYECKOW aKTUBHOCTW HaceneHus K 2035 r. MOXeT ObiTb
obecneveH fononHuTeNbHbIA pocT BBl He MeHee, yem Ha 8% (7% 3a cYeT yBenuyeHus YncneHHocTn HaceneHus n 1% 3a cyert
YBEMNWNYEHNS YPOBHA SKOHOMWUYECKOM aKTMBHOCTM) Unn 5,5 TprH. pyb. B ueHax 2015 r. MMpu 9TOM AONOMHUTENbHBLIA NPUPOCT
cpenHerogosbix Temnos BBl B nepuog 2017-2035 rr. moxer coctaButb A0 0,5 NPOLEHTHBIX NYHKTA.

WcTounnk: MHIM PAH



Imurpaumsa n3 Poccum
B 2002 -2010 rr.
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W MHCTEEEOCTE 3MUTPARTOS, BRIENABIINY K2 NOCTORAEHOS MECTO ANTENECTEL, ¢ YISHOR CTENEELH

NcTouHuk: J1.Munaenm



Nepexopn K 6onee coanaHcnpoBaHHOMY
BBI

Mpoune Npou3BOACTBA

Cenbckoe X03aicTBO

O6pasosaHue, 3apasooxpaHeHne, HUOKP

TpHacnopt

Bbicoko v cpeaHeTEXHONOrMYHbIe
NPOU3BOACTBaA

CTpoutenbcTeo

H
€NPOU3BOACTBEHHbIE YCNyru M7

MpOU3BOACTBEHHbIE YCIyrH

Cenbckoe X03aicTBO

39

OKOHOMMKa B Lienom

T T T T T T T T T 1

0,0 50 10,0 15,020,025,0 30,0 35,040,0 45,0 50,0

B2017-2035r. 2005-20141r. 0 5 10 15 20 25 30 35 40 45 50

WcTounnk: MHIM PAH



B3auMocCBA3b pacxonoB Ha UccrieqoBaHUA U
pa3paboTKu CO CTPYKTYPHbLIMU cCOABUFraMUN B IKOHOMMKE

CooTHoweHue UKUP 1 usMeHeHUN B CTPYKType 3KOHOMMKM C NonpaBKon Ha nogywesow BBI (no ocu X-
oTpacrneBoMl CTPYKType npousBoacTBa 3a nepuof 1995-2011r., no ocu Y —COBOKYNHbIN 06bEM 3aTpaT Ha
UuP k BBI B %)

7,00
® Kopes
6,00
® Yexus ...
5,00 '
Monbwa- "
400 AnoHus
® Kuraii
3,00
® Poccus
2,00
® Hpus
1,00
0,50 1,00 1,50 2,00 2,50 3,00 3,50 4.00

Mo)xHo obOoCHOBaTb FMMOTE3y O HaNUUUKU HErnocpedCcmeeHHOU Ce8sa3U Mexay OObeMOM COBOKYMHbIX 3aTpar
R&D 1 CKOpPOCTbIO Ka4eCTBEHHbIX CTPYKTYPHbIX U3MEHEHWUI B 3KOHOMMUKE. DTy MMNOTesy MOXHO [AOMONHUTbL
NPEANONOXXEHMEM O TOM, UYTO COOTHOLLUEHWE OTEYECTBEHHbIX W MMMOPTUPYyeMbiX 3aTpaT Ha R&D moxer
CBMAETENLCTBOBATb O XapaKTepe BOBMEYEHHOCTM S3KOHOMUKM B rnobarnbHble NPOM3BOACTBEHHbIE LIEMOYKM W,
O[HOBPEMEHHO C 3TMM, O BO3MOXHOCTU BEAEHUs caMoCmosmesibHOlU BHELIHE3KOHOMUYECKON U TOProBOWA
MOMUTUKM.

WcTounnk: MHIM PAH



Koppensauusa BBI1 n peanbHOU AeHeXXHOU MaccCbl Bbille
99%
JTO O3Ha4vaeT: «99% oTKkrnoHeHnn BBI1 moxHoO

5 y y

B3aumocsasb BBl Poccuu n peanbHOM AeHEXXHOMU macchbl
1kB.2000 - 2kB.2018 (18,5 ner, 74 kKBapTana)
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PeanbHasn geHexxHas macca, cpegHerogosas (Mapga. py6. 2016 roga), norapudmuyeckas wkana

McTouHuk: C.BnvHo



OOycnoBnMeHHOCTb 3KOHOMMNYECKOro pocTa

ypoBHEM OEHEeXHOro npeainoxeHus

BBl u PeanbHan peHeXxHaa macca
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McTouHuk: C.BnvHo



«[JeHeXxHbIn cBeTOhOpP»
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TeKywme Temnbl COOTBETCTBYIOT CTarHauum.

McTouHuk: C.BnvHo



YpOoBHU peHTabenbLHOCTU Npoaax no Buaam

OeATeJIbHOCTU

U CTaBKM NO KpeauTam Ha KoHel 2017 .

DAMEHIEMBIN & MEQMUMMHOTHE UsNIX
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WcTounnk: MHIM PAH
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KpeonTHast Harpy3ka coMHaHCOBbIX

opraHu3auuun B CpaBHEHUU C UX
AKTURAMMUA

— ACTUB LI 6AHKOBCKOW CUCTEMbI

TPNH pyo.
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McTounnk: MHIM PAH
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TemMnbl NpupocTa OTAEeNIbHbLIX
3N1IeMeHTOB 0aHKOBCKUX aKTUBOB U

obA3aTenbLCTB
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2011 2012 2013 2014 2015 2016 2017
s PyneBbie IEN0SHTH HaCENeHNs PyBnessie kpemwTh HehMHAHCOBBIM OpraHSaLlMaM
Baniothble 1enoauTl HaceneHws™ e BaniotHbie KpesuTb HehMHaHCOBLIM OpraHyaaLVaM*




O0bem ToproB Ha MOCKOBCKOM OHUpaxe,
HBECTHIIMHU B 0CHOBHOM kanuTaJj, BBII Poccuu, mupa. pyo.
(auBapb 2013 . - HOsOpH 2017 1)
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TeKkywias cutyauma B POCCUNCKON

1200 -
1 u3m. B % K cOOTB. Nepuopy npesbia. 75000 1
997,14 6975,6
] . 7000,0 -
0 1000 / o
65000 - 6382,7
1 800 - +87%
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600 - 5323
5500,0 |
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45000 -
[ PeankHble pacnonaraeMble AHeXHbIe AOXOALI HACeNeHUs 0 - 40000 :
20 OB o O Top AHG-CeTAGPL 2016 Ae-CenTAdpb 2017 AHB-CeHTAPL 2016 AHB-CeHTAGPL 2017

* [loTHOIEHHOr0 BOCCTAHOBIEHHS SKOHOMIYECKOH JuHaMuku B 2017 T. He MPOM301ILI0
* DKOHOMFKA TaK i HE 4I0NTHPOBAIACH K HOBBIM I[EHOBBIM YCIOBHAM

» QuHaHCOBBIE MOTOKH Pa3BEPHYIMHCH OT PEATBHOTO CEKTOPa K OaHKOBCKOMY

McTounmk: MHM PAH



Cutyauusa B 6aHkoBckou ccpepe Poccum
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m CpeaHerooBble CB00O0/AHbIE Pe3epabl s BOAIATUNBHOCTD CBOOOAHbIX PE3EPBOB

e BONATUNBHOCTD (GEBPANB-HOADPD)

1:01:2:
1.02.2

1.03.2.7
1.04.2...
1.05.2...
1.06.2...
1.07.2.5
1.08.2...
1.09.2...
1.10:2. 5
1.11.2.4
1.12.2.4
1.01.2...
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1.03.2...
1.04.2...
1.05.2.4
1.06.2...
1.07.2...
1.08.2...
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1.10.2.=
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Temnbl npupocta BaHKOBCKOW JIMKBUAHOCTM 3aMETHO BblWe pocTa HoMuHanbHoro BBIM, uHnaumm, 6aHKoBCKMX 0043aTenbeTB, MaTexHoro
obopota n .M.

YCcTONUMBBIA OCTATOK CPeAcTB Ha Aenoautax B Banke Poccun B 2017 rogy coctasun okono 650 mnpa. pybnen. Yuutbisas, 4o ogHUM pybrem
pesepBHbIX aeHer obcnyxusaetcs B yenosusx 2014-2016 rr. obopot okono 8-10 pybrei KIMeHTCKX CPeACcTB Mbl NONy4YaeM He MeHee 5 TprH. pyo.
[OMOMHUTENBHOTO KpeauTa B HEpMHAHCOBLII CEKTOP NPY UCMOMNb30BAHUM UMEHOLLENCS U3OLITOYHON NIMKBUAHOCTY.

McTounnk: MHIM PAH



NMpupocT oeHexHOn 6a3bl pApfa
BanwoT, 2007-2015 rr., pa3bl*

11,5

Lsenuyapus CLWWA AnoHuA Kutan ** 30Ha eBpo \Poccugl
~

*paccunTaHo B gonnapax CLUA no cooTBeTCcTBYyIOLWEMY KYPCY.
** naHHble 3a 2007 . -noHb 2015 1.
WcTounuk: M.EpLuoB no AaHHbIM LieHTparbHbIX 6aHKOB COOTBETCTBYIOLLMX CTPaH.
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NcTtouyHuk: C.6amnHosB



[MonuTUKa NMPOUECHTHbLIX CTaBOK.
Mem.u,yHapo.qule conocrtaBlneHus

Kntoyesble CTaBKU LLeHTPANbHbIX

6aHKoB, %
0,0 0,5 0,5
— —
-0,1
baHK EUEF  ®PCCLUA  bBank U6 P®

ANoHum AHrnuu

MCTOYHMKN: LeHTpanbHble GaHkn COOTBETCTBYHOLUUX CTpaH

MpoueHTHble cTaBKKU 6aHKOB NO
Kpeautam HedUHAHCOBOMY CEKTOPY
(cpokom g0 1 ropa/1 rog), %
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HoMMHanNbHbLIE CTaBKU NO

PeanbHble CTaBKM NoO

Kpeautam HedpMHaAHCOBbLIM KpegutTamMm He(pMHaAHCOBbLIM

npeanpusaTuUAaM, B %
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B TOM 4vic/ie CyGbeKTaM Manoro 1 CPEAHero NpeAnpUHUMATENbCTB
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WcTounnk: MHIM PAH




[MoBbliLWeHue HOPMbI HaKonJieHuns
B nepnoabl 3KOHOMNYECKOIro pbiBKa

fon UuBecTnumm / BBI, %
AnoHusa | KOxHaa | CuHranyp | Manansua | Kutan | UHausa
Kopes

1950 X X X X X 10,4
1955 - 10,6 x 9,2 x 12,5
1960 29,0 11,1 6,5 11,0 X 13,3
1965 29,8 14,9 21,3 18,3 X 15,8
1970 35,5 25,5 32,6 14,9 X 14,6
1975 32,5 26,8 35,1 25,1 X 16,9
1980 31,7 32,4 40,6 31,1 28,8 19,3
1985 27,7 28,8 42,2 29,8 294 20,7
1990 32,1 37,3 32,3 33,0 25,0

1995 27,9 37,3 33,4 43,6 33,0 244
2000 25,2 30,0 30,6 25,3 34,1 22,7
2005 23,3 28,9 42,2 30,4
2009 20,6 29,3 46,7 30,8
2010 20,5 28,6 46,1 29,5

NcTouHnk: A.M.Mupkun, UK «EBpodmHaHCbI»

B Poccum
OTHOLLEHne
nHsectTnunn/
BBI'

COCTaBIIdET

B 169 (2017).



MacwTtab KpeantToBaHuA

JKOHOMWUYECKOro pbiBKa

for | BHyTpeHHuM Kpeaut / BBI, %
lOxHaa | CuHranyp Kutan FOHKOHT Nuaunna
Kopes
1950 X X X X 15,6
1955 X X X X 18,9
1960 9,1 X X X 24,9
1963 16,6 7,2 X X 25,8
1970 35,3 20,0 X 24,8
1978 38,4 30,7 36,4
1980 46,9 42,4 40,7
1990 57,2 61,7 51,5
1991 57,8 63,1 88,7 130,4 51,3
2000 79,5 79,2 119,7 136,0 53,0
2009 109,4 93,9 147,5 166,8 72,9
2010 103,2 83,9 172,3 199,0 76,2

NcTouHnk: A.M.Mupkun, UK «EBpodmHaHCbI»

B Poccum
OTHOLLEHue
Kpeant/BBI'l
cocTaBngaeT 42%
(2017).

[1pn aTOM gongd
KpeanToB 6aHKOB
B MIHBECTULNSAX HE
npesBbillaeT 5%



TpeboBaHUA K HOPMe HaKOMNJeHUs

MpoAyKTMBHOCTb MCNONB30BAHWA NEPBUYHBIX PECYPCOB B
uenom no akoHomuke, 2015 r. =100%

Bo3moxHas fuHamuka notpebneHus gomawwHux xosaucts (MOX) npu
pasnnYHbIX 3HAYEHUAX HOPMbI HakonneHus BBI
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Hopma Hakonenus, 2020 r. (%)

1. Hopma HakonneHust Huxe 25% He obecrnevnBaeT HeobXoANMOro yBENUYEeHNs 3PGEKTUBHOCTU SKOHOMIKY
2. Tpn HopMe HakonneHus Boille 28% TpyaHO 0becnevnTb PoCT pearnbHbIX JOX0A0B HaceneHus

WcTounnk: MHIM PAH



Pa3BuTrne 3KOHOMUKU B PaMKaxXx
CprKTypHO-VIHBQCTVILIMOHHOVI NOJINTUKHA

OuHamuka BBl n HopMbl HaKoNNeHWsA OCHOBHOTO KanuTana B CpenHerofoBble TeMnbl npupocTa BBM U OCHOBHbLIX 3NeMeHTOB
% ot BBI (npaBas wkana) B 2013-2035 rr. KOHEeYHOro cnpoca no nepuogam, n.n.
1,080 - - 29 DIEMEHTHI 2017-12021- | 2026- | 2031- | 2017-
koHeyHoro crpoca | 2020 | 2025 | 2030 | 2035 | 2035
1,060 - 2
- [Torpebnenue
1,040 - JIOMaIIHKX XO35UCTB | 2,1 4.4 1,7 | 2,1 2,6
23
1,020 - ['ocynapcrBeHHOe
21 | moTpeOnenue 0,9 1,8 L3 1 09 [ 1,2
1,000
% | MuBecTuiym B
0.980 - o OCHOBHOM KarmuTal 55 | 87 | 47 | 38 | 57
OKCIOpPT 3,0 1,9 | 42 | 50 | 3,6
0,960 +—— L L 15
SPESSECEIPPSIP OSSPSR Humopt 14|57 |21 | 21 |29
==Temnbl pocTa BBI
——Hopiia BaNOBOT0 HAKOMEHU! OCHOBHOTO KauTana . & % ot BB (Tpasas Wwkana) BBII 33 | 49 | 34 | 33 3,7

WcTounnk: MHIM PAH



A PeKTUBHOCTb Mep IKOHOMUYECKON
NOJINTUKUN
B KPaTKO- U cCpeaHeCpPoO4YHOMN nepcneKkTuse

10 YBenuyeHne BBOAOB XKUMbs
H
[Mpupoct

-1 2/3 1,0 |+ Peanu3auys KpynHbix
3anacoB NHBECTULMOHHBIX MPOEKTOB

(-
10 5%
0,8 r VimnopTo3ameLLieHue
YncTbin 15 MoTeHLKan MHepLUOHHOTO
aKcnopt ] B BOCCTaHOBNEHNS
dakTopbl BOCCTAHOBNEHNS MoTeHuuan pocTa npousBoAcTBa Ha dakTopsl pocTa BBM B
pocTa B KPaTKOCPOUHOIA HE3arpyeHHbIx cpeaHecpoYHoit nepenexkTuse

nepcnekTuse KOHKYPEHTOCNOCOBHBIX MOLYHOCTSX

B Kp&TKOCquHOM nepcnekTnBe OCHOBHbLIMU (*)aKTopaMM BOCCTAHOBJ1EHUA POCTaA CTAHYT yBENUYEHKE 3arnacoB U YNCTOIO 3KCnopTta (SKCHOpTHO-

WMMOPTHOrO canbao)
* [oTeHuman npupocTa MPOM3BOACTBA HA KOHKYPEHTOCMOCOOHLIX Hesarpy»XeHHbIX MOLUHOCTAX, BBedeHHblX B nepuog 2008-2015 rr,
TeopeTuyecky no3sonseT obecneunts pocT BBIM go 3-5% B bnuxanwue 2 roga.

* BoccTaHoBNEHNE 3KOHOMUYECKOrO pocTa npegnonaraet onepexarLlyo AMHaMUKy NMPOMBbILLNEHHOIo nNpomn3BoacTBa Ha TeMNamMm pocTa BBl

* CHMmxXeHne KpMTMHeCKOﬁ 3aBUCUMOCTK OT MMnopTa npoaykynn MalMHOCTPOEHNA U OPYrnx nepepa6aTb|Ba|0Lu,v|x nponM3BoacTB B ABa pa3a B
TeyeHne ecaTn NeT 03Hayano Obl 4ONOMHUTENBHOE yCKOpEHNE 3KOHOMUYECKOIo poCTa B CpeAHEM Ha 0,8 MPOLUEHTHbIX NYHKTa B rof.

* MuHumanbHo npuemnemele cpegHerogoBble Temnbl pocta BBl B 2016-2020 rr. gomkHbl cocTaBuTb 3,5%, TO eCTb ObITb 8bilUe 0XMAAEMbIX
TEMMNOB pPocTa MMPOBOI 3KOHOMUKM B STOT Nepuop

WcTouHumk: pacyetsl HIT PAH



UCTOUHUKMU POCTa

[MoTeHuuan peweHnn NO aKTUBU3aL N
MCTOYHUKOB pocTa (% AONONMHUTESNIbHOro
npupocTta BBI1 B roa)

CucreMHble peweHuns

McTouHmk: IHCTUTYT akoHOMUKM pocTa uMm. [.A.CTonbinuHa

~ Maxpo- . Monmtmka
| 3KOHOMMYECKas KOJIN4eCTBEeHHOro CHMKeHue | ﬂonnepmna KauectBO
| noNuUTUKa aKn CMAr4YeHus Hanoru Tapudbl | aaM. AaBNeHUs | cnpoca YKU3HU UTOro
MCB, cokpalleHue TeHeBoro
CEKTOpa 5KOHOMMKH 0,11 0,3 0,4 0,09 0,2 1,1
BoccraHosneHvteakononuKu 0,05 0,03 0,02 0,05 0,05 0,2
. «MPOCTbIX BELen»
BMK, aBna- n KocCMMUeckas
OTpacnu, CTaHKo- U
npu6opocTpoeHne, TpaHCNopTHoe 0,3 0,07 0,3 0,1 0,16 0,9
M a/M-CTpoeHue, SHepreTuka, np-
BO Mef. obopyfoBaHuA
 HoBas MHAgycTpuanusaums
| B TPaAMLIMOHHbIX OTPaCNfX 0,04 0,1 0,05 0,07 0,3 |
HoBas uHaycTpuanusauyma
B OTPacNnAX 5KOHOMWUKWU 3HaAHUW 0,06 0,3 0,2 0,05 0,6
' XXun. ctpoutenbcTBo, XXKX 0,3 0,15 0,2 0,02 0,13 0,8
M pa3BuTHE UH(PPACTPYKTYpbl
. Pa3Butue flanbHero BocToka
‘MU MOHETM3aLUsA TPaHCNOPTHO- 0,1 0,1 0,2
reorpaguueckoro rnonoXxeHua
POCT uenoBeyeckorokanuTana | , 0,5 0,5
- uTOrO 0,9 0,5 1,4 07 03 03 0,4 0,5 5,0



TO4YKM pocTa HOBOMU
3KOHOMUKM

Ha nepsomM aTane

npupoct e s COBOKYIHbIN BKNAL
HATPAB/IEHUS MUHBECTUPOBAHMA BBMorog BMPM (2017- R HROCI NG NN
2025) UCTOYHUKAM POCTA:
PA3BUTME NPOU3BO/CTBEHHBIX MCB, BbIXOJ, BU3HECA U3 TEHW, BOCCTAHOBJ/IEHUE
3KOHOMMKM «MPOCTbIX BELLEM» -
MOZEPHU3ALMA, NMOBbILIEHUE MPOU3BOAUTENLHOCTU + S(y =c—
TPYJJA JEVCTBYIOLLMX IPOU3BOLCTB 0=
AOMNO/THUTENbH bl
A. YBE/IMYEHVE [NYBUHbI MEPEPABOTKM
NMPUPOCTBBIN B Iro
HOBAS MHAYCTPUAN3ALIMA MPUPOHbIX PECYPCOB B TPALULIVOHHbIX +0,3% +0,9 MAH A
— PA3BMTME HOBbIX ANA OTPACNSAX
POCCUIMCKOM 3KOHOMMUKM
S b. PA3BUTUE OTPAC/IEN SKOHOMMKM BYAYLLEFO +0,6% +0,8 MAH 1 5
- 970 /]
+1,5 MAaH
SKUULLLHOE CTPOMTE/IbCTBO, KX U PA3BUTUE UHOPACTPYKTYPbI +0,8% +1,9 MAH MPUPOCT BNPM
Brog °
PA3BUTME ANK +0,4% +1,4 MH .
WHBECTULIMM B KAYECTBO KU3HM +0,5% +1,6 MAH '
A=>
PA3BUTME JJA/IbHEFO BOCTOKA U TPATH3UTHOTO KOPUZIOPA A3MS- +0,2% +0,8 MAH

McTouHmk: IHCTUTYT akoHOMUKM pocTa uMm. [.A.CTonbinuHa



[ToTeHUMan 3KOHOMUYeCKoro
pocTa Ao 2024r.

Mepbl rocynapcTBeHHOM NMoTteHumnan exxerogHoro npupocta BBI1, %
3KOHOMMUYECKOMN MOSTUTUKMN

Pa3BuTtmne TpaHCNOPTHOU MH(PACTPYKTYpPbI

YBenuuyeHue BBoga Xunbos 0,8
(a0 0,8 KB. M B roa Ha YenoBeKa)

Mo,qepl-msauwﬂ MaLWWMNHOCTPOUTEJIbHbLIX MPON3BOACTB 0,8

Pa3BuTmKe akcnopTta 0,7
M NoBblweHne ero apheKTUBHOCTHU

UTtoro (c yuetom 1,5-2% cpeaHeronoBbIX TEMMNOB 4,8-5,3%
pocTa no UHepLMOHHOMY CLieHapuio)

NcTouHunk: cocTtaBneHo Ha ocHoBe oueHok VHIT PAH



CTtpaTterus onepexaroLiero pasBuTus
(cymma BKrnaaa Krnro4eBbIiX MepornpuaTun B
eXXerogHbIy NPUPOCT NPON3BOACTBA U
UHBECTULINN)

MeponpmlTMe CTpaTervwl ExerogHble TeMnbl npupocTa

NMpounsBoacTBa NHBecTULMN

1.PopcupoBaHHbIN POCT HOBOIO
TEeXHONOrM4yecKoro yknaaa 35% 50%

2.[InvHamMunyecKkoe HaBepCTbIBaHUE B BbICOKOPa3BUTbIX

cermMeHTax 3KOHOMUKM (aBUa-, IHepreTM4YecKoe,

HedpTerasoBoe MaWIMHOCTPOEHMKE, CTPOUTENILCTBO,

cenbCKoe X035UCTBO) 10-30% 20-40%

3. [loroHsowWwee pa3suTue (NpPoMbILLIeHHas coopka
TPaHCNOPTHbLIX CPeACTB) 5-10% 10-15%

4. YrnybneHHas nepepaboTKa Cbipbs 15-20% 20-40%
5. CTUMynuMpoBaH1ue MHHOBaLMOHHOM aKTUBHOCTH,
pasBuTUE YerioBeYyecKoro noteHuuana 5% 10%




PocT MMPOBOUN 3KOHOMMKU, %
(nporHos MB®, auBapb 2018 r.)

Ouexxa MNporHo3sl
2016 2017 2018 2019
Muposoi o6bem npoussoacTea 3,2 3,7 3,9 3.9
Crpambl ¢ pa3BUTON 3KOHOMMKOM 1,7 2,3 2,3 2,2
ClWA 1.5 2,3 2,7 25
3oHa espo 1.8 24 2,2 20
Mepmanna 1.9 2.5 2,3 20
DpaHymns 1,2 1.8 19 1.9
Wranua 0,9 1.6 14 1.1
Wcnanma 3,3 3.1 24 2,1
Anouns 09 1,8 1,2 09
Coepurentoe Koponescteo 1.9 1.7 15 15
Kauana 14 3,0 2.3 20
[lpyrue cipakbl C pasBuToi 3KOHOMMKON 3/ 2,3 2,7 2,6 26
Crpaubi ¢ hopMMp. PBIHKOM M Pa3BMBAIOLMECH CTPaHbI 44 4,7 49 50
Cogpyxecteo Hesasucumbix locyanapcTs 0.4 2,2 22 21
Poccus 0,2 1.8 1.7 15
Kpome Poccun 1.9 3.1 34 3.5
CipaHbl ¢ hopMHUp. PBIHKOM ¥ PA3BUBAKOLMECA CTPaHb! A3un 6.4 6,5 6,5 6.6
Kurait 6,7 6,8 6,6 6.4
Wkaua 4/ 7.1 6,7 74 78
ACEAH-5 5/ 49 53 5.3 5,3
Crpasbl ¢ opMHp. PLIHKOM ¥ PA3BHBALUMECA CTpaHb! EBponk! 3,2 52 40 3.8
NamHckan Amepwxa u Kapubcxwin Daccens -0,7 1,3 1.9 2,6
Bpazunua -3,5 1.1 19 23

Mexcuxa 29 2.0 2.3 3.0



BrnnaHune ueHbl HA HePTb
Ha Kypc HauuOHaNbHOU BanThbl

Lena nedpru mapku Brent Kypc pyoas/nosnap
22 centsops 2010 1. 80,72 31
17 nosi6pst 2014 1. 80,72 47,5
24 centsops 2018 1. 80,72 66




BnuaHue Kypca pyons Ha
pa3BUTUE NPOMbLILLNEHHOCTH (NO

ATRARA~AFcInal)
3meHeHne 06EMOB NPON3BOACTBA NPU N3MEHEHUN Kypca (ocnabneHun) py6ns k aonnapy Ha 10%, B NPOLIEHTHbIX MyHKTaXx

ObpaboTka ApeBecuHbl M NPOU3BOACTBO WU3AENNIA U3 lepesa I ) 1
XMMnYecKkoe NpounsBosCTBO I ) 0
MeTannypruyeckoe NpOM3BOACTBO M MPOU3BOACTBO FOTOBbIX... I 2,0
LlenntonosHo-bymaxkHoe Npon3BOACTBO; M3aTeNbCKas W... 04
MpOU3BOACTBO KOXM M U3AENNIA N3 KOKM 101
MpPOM3BOACTBO NPOYUX HEMETAIIMYECKMX MUHEPA/bHBIX MPOAYKTOB 02 M
MpPOU3BOACTBO MULLEBbIX MPOAYKTOB -0,6
Mpon3BoacTBO 31eKTpoobopynoBaHMA -0,9
Mpon3BoACTBO MalnH 1 06opyaoBaHMA -1,0 e—
TeKCTUIbHOE W LWBENHOE MPOU3BOACTBO -1,0
Mpou3BOACTBO PE3UHOBBIX M NNACTMACCOBbIX U3AENIA -1,3
Mpoun3BOACTBO TPAHCMOPTHBIX CPEACTB U 0bopYyAOBaHMA -1,6
Mpou3BoAcTBO aBTOMObMNEN 3,7 T ————
40 30 20 1,0 00 1,0 20

,U,J'IFl NPOMbILLNEHHOCTHU nanbHewwee ocnabnexve KypCa py6nﬂ yXe He ABNnAeTCA CyLeCTBEHHbIM NO3UTUBHbBIM
MOMEHTOM. OHO NuLLb yxXyawaet UHBECTULMOHHbIE BO3SMOXHOCTU U BEAET K COXPaHEHUH BbICOKUX CTaBOK.

WcTouHumk: pacyetsl HIT PAH



OueHKa 9KOHOMUYEeCKUX NoTepb

BClieaACTBMEe HUBKUX TeMnoB PoCTa
100000 - BBn )

95000
90000 -
85000 CoBOKYyMHbIE

B notepu BBl B
S0 25,7 TpnH. pyo.
75000 B LeHaX 2013,
70000 T —

65000

60000

55000

50000 ‘
2013 2014 2015 2016 2017

—TpeHp 2010-2013 rr. —®aKTMyecKkana AMHaMuMKa

UcTouHuk: pacyetsl UHI
DA



[ToTepu pocta B Poccum
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NcTouHunk: U. TeHsakos



OOMNOJIHATEJIbHbIE
UITNIOCTPALUUU (HepocTarowime
no wnapranke)



Cxema oeHeXXHou aMuccuum B
Cl11A

NEHEMHAA MACCA (M2)

MynbTUnAnKaTop Ei yw’ MynbTUnAMKaTop
\ /
AEHEXHAA BA3A (100%)

?>BPOLLH{ETH blE UIHCTPYMEHTbI + BYMATW OEJEPANIBHBIX ATEHTCTB 95%, [poume 5%

B T.4. J0NrOCPOYHbIE FOCYAaPCTBEHHbIE Bymarn 61%
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NcToyHuk: M.
Epwos



CXEMA OPTAHU3ALUUA
OEHEXHOIO NPEANOXEHUA B

BanroTHbIN PbIHOK
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MexaHnam doopmMmupoBaHuUA
AEHEeXHOoro npeanoXXeHus
EBponenckum LleHTpanbHbIM
BbaHkom

[leHeXHaA macca

\ /
[eHexHan 6asa
MYNbTUNAMKATOP \ / MYAbTUNAMKATOP
ELUB LleHHble bymaru, KoTopbie PeduHaHcupoeanue Mpouune
AEPMATCA € Lenblo NpoeeaeHUs KOMMEp4YecKnX MHCTPYMEHTBI
MOHETapHOMN NOAUTUKU baHkoe 17%
53% 30%

NcToyHuk: M.
Epwos



MexaHu3m choopmupoBaHus
AeHEeXHOoro npeanoxeHua baHkom
AnoHun

[leHexHaa macca

r [eHerHan basa o ;

MYABTUAAMKATOR P MYABTHIAMKATOP
BaHK Mporpamma Mpoune
ANoHWM O6aurauum Mpaeutensctea AnoHUK NOAAEPMKM | MHCTpyMe

85% KpeaMTOBaHMA HTBI
10% 5%

NcToyHuk: M.
Epwos



CXEMA JJEHEKHOHU NOJUTUKU BAHKA POCCUH
COIJTACHO OHEI'IKII HA 2018-2020 I.T.

BasarorHas BeIpyuka

IKCIOPTEPOB

¥

OUHAHCOBBIU
PBIHOK

1m0 10%
000pPOTHOTO
KanurTaja
B OILIATY
KpeauToB

<

BAHK POCCHUHU
Ipeanpusarus

Q
OQS\ Jeno3ursl B I1b

| (-13,5 TpaH. pyo.)

KomMepueckune 0aHKH




CymecTByOIIMA MEXaHU3M JIeHeKHOI Imuccuu B Poccun
(01.01.2014 — 01.09.2017)

35 TP/IH.PYb.

o=

POCCUNCKUE KOMMEPYECKUE BAHKU

DPXOWOXNO

mfTTI>»v-nOIS
Tov9O0O-nomwIs

SSCToS>PU-AImE

XI>m

1 TP/IH.PYB.
CAHALUMA BAHKOB (5-10 u 6onee net nog 0,1-0,5% roaosbix)
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[Mpeanaraemasn cxema AeHEXHOWU
3MUCCUN
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[dekomMno3nums NnpupocTa 4eHEeXXHON MacCbl B HALMOHANTbHOM

onpegeneHun

(BKNag KOMMOHEHT B TEMIMNbI NPUPOCTA AEHEXHOMN MaCChl
B HaLUMOHaNbHOM onpeaeneHuun, %)
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2015 2016 2017 2018 2019 2020 2021
O [lenosuTsl B MHBanioTe 1 LicHHbie Gymarw, BKNioYaemsle B M2X O KpeauT aKoHoMMKe
O Kanutan n npovee O (porto3
O] YicTele TpeBOBAHNA K OpraHam rocyIapCTBEHHONO YTIDABNICHHS Ipupocr nexexHoit Maccsl M2, /7 8 % (npasast Wwkana)
O YicTble MHOCTPaHHbIE aKTHBHI

WcTounuk: MpoekT OCHOBHLIX HaNpaBneHWn eAMHON
rocyaapCTBEHHOW AeHEXHO-KpeaUTHOM nonutukm Ha 2019-2021 rr.



Onepauuu baHka Poccuun no abcopobupoBaHuio
N30bITOYHOWU JINKBUOHOCTU U pecPpMHAHCUPOBAHUIO
KpeaAuUTHbIX opraHn3auumn (mnpa. pyonen)
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Ayktmorsl nenoswhbie v KOBP ] [leno3uTbi NOCTORKHOTO fieicTBMA
AYKUMOHS! KDEMTHbIE 1t peno ] VIHCTPYMEHTbI pechHHaHCHPOBAHNA NOCTORKHOT AeiCTBH

McToyHmk: OCHOBHLIE HanpaBneHNs1 €AMHOM roCyaapCTBEHHOW OeHEXHO-KpeamuTHon nonuTtukmn Ha 2018 rog n nepuog 2019 1 2020
rogoB (npoekT oT 15.09.2017 r.) — C. 21



Bknag otoenbHbIX 31eMeHTOB B rofoBOM

NMPUPOCT KpeauTHoro noptdena 6aHKOB (%, ecnu
He yKa3aHO UHoe)
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O Bamome kel HecwancoskM opramsas [ PyGinessie Kpe/: HeQHHAHCOBHM OpraHISaLtM
= [lpapocr xpegymoro noprpens B uenow, % (Mprpoct KpegyiTos HewacoBsM oprarsalps’, %

(pApocT KpeTos Hacenerio”, %

* ( MOUNOEN N BATROTHON EDEOLiEHOL
Herowosc bave Pocom



LIb He BbINnoNHAeT ponb
Kpeoutopa 3KOHOMUKW
«nocneaHamssCcTaHUNN»

31,3 TpaH pyo.**
3,9 Tpan py6.* » Kpemutei — 29,7 TpiH pyo.
» Hamranas samota — 0,8 TpiH pyo. > JlonroBble IeHHble OyMari — 1,8 TpiH pyo.
» Oo6s3arenbHble pe3epBbl — 0,5 TpiIH pyo.

» Jlenmo3utsl — 2,5 TpH pyo.

24,4 TpaH pyo.**
» Texyume cpenctsa— 10,0 TpiH pyo.

Kpeautubie

» Cpounble BKiIansl — 14,4 TpiH pyo.

OpPraHu3alHuu

3,9 TpaH pyo.* Po

» Kpenurosanue — 1,8 TpiH pyo.
» Pyo6nesoe PEIIO — 0,4 TpnH pyo.
» Bamotroe PEIIO — 0,1 TpmiH py6.

10,2 TpaH pyo6.**
» Kpemutei — 10,2 TpiH pyo.

» JlonroBble 1ieHHbIe 6yMaru — 0,2 TpiH pyo.

> TIpoune cpenctBa— 1,9 TpiH pyo. 24,2 TpaH pyo.**
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» Texymme cpenctBa — 4,6 TpiH pyo.

» Cpounble BKIansl — 19,6 TpiH pyo.

1,5 TpaH pyo. 0,6 Tp1H pyo.

» B 1.u. caHammus 6ankoB — 0,7 TpiH pyo. » Bosmemienne mo Bkinagam — 0,6 TpiH pyo.

* - ITo otuetHOCTAM LleHTpansHOrO Banka: «O0630p LlenTpansHoro banka POy» u «O030p KPEAUTHBIX OpraHH3aIHi.
#% _Tlo KOHCONMMAUPOBAHHOH OTUETHOCTH KPEIUTHBIX OpraHu3zamuii PO.

HaceJsienue



NMporHo3 oCHOBHbIX NOKa3aTesien No cyeTamM OpraHoB AEeHEXHO-KpeaAUTHOro
perynnpoBaHusa (MoKasaTesniv AeHEeXHOU NporpamMmbl) (TprH. py6., ecnu He

yKa3aHO UHOe)
1.01.2018 1.01.2019 1.01.2020 1.01.2021
= = = = = = = = =
? ? ? ?
SE | E=| F | =] 5 |E=| F|Ex
= R & 2 z S 2 2 s 2 @ s 3
=€ 2 ® = S ® = 2 ® = S ® =
- f | 28| 8 | 28| 8 | Z&8&| 7 | 3@
A = A = A = o) =
< < < <
JEHEKHAS BA3A (y3koe onpeaeiieHne) 9,1 9.4 9,5 9,7 9,9 10,0 | 10,3 | 10,3 | 10,7
— HaJIIMYHbIe eHbIH B oOparneHnn (BHe banka Poccim) 8.8 9.1 9.2 9.4 9.6 9,7 10,0 | 10,0 | 104
— obs3aTeNbHbIe Pe3epPBhI 0,3 0,3 0.3 0,3 0,3 0,3 0.3 0,3 0.3
YUCTBIE MEKJIIYHAPO/IHBIE PE3EPBbBI 224 | 24,1 | 24,2 | 249 | 264 | 25,1 | 29,1 | 254 | 31,7
— B wipa gomn. CIITA 370 | 398 400 411 436 415 479 418 523
YUCTBIE BHYTPEHHUE AKTHUBbI -13,3 | -14,8 | -14,8 | -15,2 | -16,6 | -15,2 | -18,8 | -15,1 | -21,1
YucTelll KpeIUT paclINPEHHOMY IIPABUTEIbCTBY -6.3 -4.9 -5.0 -4.4 -6,1 -4.4 -8.5 -4.4 | -10,9
YucTeiil kpeauT OaHKaM -0.3 -3.3 -3.3 -4.4 -4.1 -4.6 -4.0 -4.7 -4.0
— BAJIOBOIT KpeanT OaHKaM 2.3 1,0 1,0 1,0 1,0 1,0 1,0 1,0 1,0
B TOM uHciae  TpeOoBaHHS  TIO omeparsm 1.6 03 03 03 03 03 03 03 03
peduHaAHCTPOBAHIIA
— KOPPECHOHACHTCKIE cueTa KPeANUTHBIX OpraHn3aluii B 18 | 22 22 23 93 24 24 25 25
banke Poccrmn
— IeTO3UTHI KPeAUTHBIX opraHm3anmii B banke Poccum,
KOBP u cnenkn «BamTrOTHBIN CBOID) IO IPOJAKe -0.8 | -2.1 2.1 -3.2 -2.8 -3.2 -2.7 -3.2 -2.5
bankom Poccrm nommapos CIIIA u eBpo 3a pyomn
[Tpoune 4icThIe HEKITACCHPUITPOBAHHBIE AKTHBBI -6,8 | -6.,5 -6,5 -6.4 -6.4 -6,2 -6.3 -6,0 -6,2




KAK Bbl QYMAETE, B BIIMXKAULLUE 12 MECSALEB
BE3PABOTHbIX (JTIOOEN, KOTOPbIE HE UMEIOT PABOTY U
ULLYT EE) BYOET BOJIbLUE, MPUMEPHO CTOJIbKO XE UJITA

MEHbLLUE, YHEM CENYAC?
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MeHnemxep, ynpapJieHel| Cayxauui Padounii ITencuoHep HepaodoTaromue

H Bonpbmie @ JIpuMepHO CTONBbKO Ke W MeHblue  H3aTpyaHAOCH OTBETHTH

Omnpoc mpoBenen JleBanma-uientp 19-25 wrons 2018 r. mo penpe3eHTATUBHON BCEPOCCHUUCKON BBIOOpKE
TOPOJCKOTO U CEIbCKOro HaceineHuss oobemoMm 1600 yenoBek B Bo3pacte oT 18 ner u crapuie
B 136 HaceneHHBIX MyHKTaX, 52 cyObekTax PO.

McTouHuk: levada.ru



COOTHOLUEHUE CbIPLEBOU U TOBAPHOW
COCTABJNAIOLLEN 3KCMOPTA POCCUUN 3A AHBAPb-
ABI'YCT 2007-2018IT.

MJIH. TOJLL.
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S0 000

0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
ETopaper| 73879 | 125898 | 63739 | 127699 | 136 084 | 156571 | 163 724 | 174365 | 117026 | 72607 | 148078 | 118823
HCrippe | 153706 | 232397 | 119480 | 142235 | 209381 | 228 109 | 213280 | 210311 | 139779 | 106 696 | 248 313 | 186 909

McTouHmk: @TC Poccum
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OnHamMmnka 06beMoB 3KCNOopPTa U IKCMNOPTHbIX
LeH
27,7% Ha HEPESTUYEeCKue ToBaphbl,

254,7674 2526373

479,9198175
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369,3294696
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HedTb Hedrenpoaykrbi ABTOGEH3UH
(Bcero)

Ofuem IromopTe, M T (a3 - MIBR M3)

+11,8% - n3MeHeHne 3KCNOPTHOM LieHbI

WcTouHmk: pacyetsbl VHT
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A PEeKTUBHOCTb MHCTUTYTa OAHKpPOTCTBA
B Poccuu B conoctaBneHumn c CLLA

Poccus CWA CpasHehue
KonunyectBo
. 4,5 MIH. 30 MITH. B Poccun B 6,5 pa3 MeHbLUe
npeanpuaTun
BBI 4 000 19 500 mnpa.$ B Poccuu B 5 pa3 MeHbLue
KonuyecTBO npoue
PoueAyp 42,6 TbIC. 23 TbIC. B Poccuu B 2 pasa 6onbLue
6aHKpoTCcTBa
B Poccuun B 17,5 pa3 MeHbLLE
ons eabunuTaunoHHbIX Npoueayp.
A 400 (1%) 7 000 (30%) P H poLeayp

peabunuTaumoHHbIX
npouenyp 6aHKpoTcTBa

M3 H1X ycneLwHbIx 5

3 Hux ycneLwHbIx 1300.

A ycreLHbIX peabunmuTaumMoHHbIX
npoueayp B 260 pa3 MeHbLUe, YeM
CWA

MpoueHT noraweHus
TpeboBaHUM KpeaUTopoB
(2017r.)

5,5% (no utoram 2017r.)
38% MO 3anoroBbIM
TpeboBaHUsAM

okorno 50%

B Poccun B 10 pa3 MeHbLUe




