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OunpmMbl. OCHOBHbIEe (DOPMBI
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Opubbllb ——p KOMMEpPYECKAS
opraHmsaums

» IOpPUANYECKOE NTULIO

KOMMep4yecKkasi opraHumsauus, npuobpeTtarowas daKTopsbl
NpoM3BOACTBA C UeNnbl Cco3haHus, npoaa)Xn TOBapoB WU

YCJIYr U noJiydeHne Ha 3TOM OCHOBE NMpubbINn




Komy KTo Komy
NPUHAANEXUT ynpasnsier NPUHAANEXUT
prpma npubbIb

4 4 0

NMHaAnBuayanbHO L|aCTHOMy Cob6cTBEeHHMK
e MAN Ha3HAYEeHHbIN
npeanpuaTue nmay MM YyNnpaBnfAOLWUN

CobCTBEHHUKY

Jlerkoctb co3aaHung . OrpaHu4yeHHOCTb KanuTana
CBoboaa B NPUHATUMN peELLEHUS, . BblInonHeHne npeanpuHnMmaTenem
MaKCMMaJIbHO BbICOKNUN YPOBEHb MHOIMMX YHKLUNN, TPYAHOCTb
yrpaBfiieMoCcTu MeHe)XMeHTa

BO3MOXHOCTb 6bICTPOro . Puck oTBeTCcTBEHHOCTWM BCEM CBOUM
OMepaTUBHOIO MPUHATUS NMYLLECTBOM

peweHunn (OH He OT KOro He

3aBUCKUT)

NMonHoe BnaaeHmne npubbinbto




Komy KTo Komy
NPUHAANEXUT ynpasnsier NPUHAANEXUT
prpma npubbIb

4




[TonHOe ToBapuLLEeCcTBO




KoOMMaHOUTHOE TOBAapuULWECTBO
(ToBapuLLEeCcTBO Ha Bepe)

KoMnnemMmeHTapumn
(NonHble TOBapuULLN)

HecyT OTBETCTBEHHOCTb

He TO/IbKO B/IOXXEHHbIM

KanmtasaoM, HO N BCEM
CBOMM UMYLLECTBOM

KoMMaHAUCTDI
(BKNag4ynkmn)

HecyT OoTBETCTBEHHOCTb B
npegenax CBoero Bkjiaga B
MMYLLECTBO TOBapuLlecTBa

Kak npaBui0 pyKOBOAMT TOBApPULLECTBOM U
OCYLLECTB/ISIET €ro NpeAcTaBUTENbCTBO




Komy

Komy KTo

NPUHAANEXUT pupma ynpasnsaer NPpUHaANEXUT
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CoBeT AMPEKTopoBs,
KopropaLuus aKUMoHepaMm W36PAHHbIH BiBUAE ANBUACHAOB
B COOTBETCTBUU
co6bpaHuemM .
aKLMOHepoB C KOJINYEeCTBOM aKuuu

LLinpokasa 6aza npuerieyeHmns Kanmtana . CNOXHOCTb CO34aHUA N perncrpaumm
OrpaHnyeHHasa MMyLLeCcTBeHHas . Bbicokoe HanoroobnoxeHne

OTBETCTBEHHOCTb . MonoxxeHune AO 3aBUCUT OT CUTyauum,

PaspeneHune ynpaBneH4Yecknx yHKUUN, cknaabliBatouwencsa c ero LUb Ha ¢dOHAOBOM pbIHKE
npuBie4YeHne BbICOKO KBAaNUMPULMPOBAHHbIX . AKUMOHEep, He pUCKYS BCeEpbe3 CBOMM MMYLLECTBOM,
MeHe[)XepoB He YyBCTBYET MOJIHOTY OTBETCTBEHHOCTU 3a
KpynHbln Kanutan NpUHMMaeMble peLleHuns

4

OTkpbITEIE(OAQ) 3akpbiTbie(3A0)




N3OEPXKKN

/ \

SABHblE HesBHblE
1 (asibTepHaTUBHbIE)

A

ctonmocTb P, KoTopble - He ABMATCA NOKYMHbIMU
ABMAOTCS MOKYMHbIMU

Cblpbe, 3apaboTHas nnarta
obopynoBaHue u T.4.

T.€. LeHEeXHbIN 00X04, KOTOPbIN
Mor 6bITb MOy4YeH BragenbLem
N3 BCeX BO3MOXHbIX a/ibTEPHATUBHbIX
Crnocob60B UX NMPUMeHEeHUs

3apaboTHas nnaTta B Apyrov pupme;
apeHaHas nnaTta 3a 34aHue;
% OT cbepexeHusa un T.A4.






ABHbIE W3AOEPXKN

/\

noctosiHHble (FC) nepemeHHble (VC)

| |

Be/IMYNHA KOTOPbIX HE 3aBUCUT Be€/IMYNHA KOTOPbIX 3aBUCUT
oT o6bemMa NpomM3BOACTBA oT o6bema Npom3BOACTBA
apeHgHas nnarta, Cbipbe,
% 3a KpeauT, 3apaboTHas niata HaeMHbIX
aAMUHUCTPATUBHbIE pacxoabl paboTHUKOB,
nT.Aa. TPaHCMOPTHbIE YCYIU

—

COBOKYTIHblE
(BanoBble) nsaepxku (TC)



C
BE/INYMNHA
3aTpar

Banosble (TC)

nepemeHHble (VC)

noctosiHHble (FC)

TC = VC +

- Q

BbINYCK NpoayKLumn

FC



CPEOAHUE M3AOEPXKW (ATC) - 3arpartbl Ha NpoM3BO4CTBO O4HOM
eagnHNLUbI NPpoayKYUnn

ATC = Ba/I0BbIE€ U3AEPXKKU = _TC
o6beM npounseeneHHON NpoayKUnmn Q

AVC = VC AFC = FC

Q Q



MAPXWUHAJIbHbIE CyMMa 3aTpaT, B KOTOpYyI0 06xoauTtcs
(NPEAEJNbHDLIE) M3roTOBJIEHUE KAaXXAO0W AONOJ/IHUTEJIbHOM
N3AEPXKWN (MC) eAWHMLbI NPpoAYKLUUU

. OMEHT MPEAEJIBHOCTHA

Aanee HapalwmBaTb NMPOM3BOACTBO
9KOHOMUYECKU 6eccMbICNIEHHO, T.K.
3aTpaThbl HA CNeayoLWylo eanHuuy
NpOAYKUUU MOBLICAT NPUHOCUMbIN 3TOW
eANHUNLEN AOMNOJIHUTENbHbIN A0XO0A,

MC

ATC = IC,-TC,
AQ Q, -Q,




