«BbaHKpomcmeo npednpusmuu:
gpuHaHcoebIU acrneKkm»

BbinonHuna:
cmyoOeHmKa
epynnbl TO®K-301
Manuak6bapoea HO.!.



Llenb KypcoBou paboThbl:
MccnenoBaHne oMHaAHCOBBIX acnekToB OaHKPOTCTBaA
npegnpuaTun 1 NyTen BbiBoAa NpeanpuaTms na
KPU3NCHOW CUTyaLum.

Ob61bLeKTOM 1ccregoBaHna ABNAETCS
dhrHaHcoBas HECOCTOATENBHOCTb NPEANPUATUS.

ITpegMeT nccnenoBaHns -3KOHOMUYECKNe
OTHOLLIEHMS, BO3HMKLUNE B NpoLecce 6aHKPOTCTBA.



Ina nocTuXxXeHUs NocTtaBrieHHOW Ueny,
HeoOXxoAMMO peLnTb creayrowme 3agadum:

\1) PacCKpbITb CYLUHOCTb 1 OCHOBHbI€ NPUYUHbI
OaHKpOTCTBa NPeaAnpUATUMN;
\2) paccMOTpPeTb OCHOBHbIe MEeTOAbI MPOrHO3NMpPoOBaHUA
HacTynsfieHna 6aHKPOTCTBA;
\3) onncatb 0CO6eHHOCTUN (PUHAHCOBOIro COCTOAHUSA
npeaAnpuUATUN Ha pa3HbIX cTaanAX 0aHKPOTCTBA;
\ 4) BbIABUTb NYTU BbIX04a POCCUUCKUX NpeanpuaTumn
U3 KPUIUCHOUN CUTYyaLUN.



BaHKPOTCTBO — 3TO COCTOSAAHME
HecCrnocoObHOCTU AOMKHMKA NNaTUTb NO
CBOUM 0Dsi3aTeNnibCTBaM.

[Tog 6aHKpPOTCTBOM NpeanpuUaTUn
NMOHMMAaETCS NpMU3HaHHaa apouTpaXHbIM Cy0M
NN oobaBNEeHHaa AOMKHUKOM HECNOCODOHOCTb
OOMKHWKA B NOSTHOM 0O0beMe yo0BNeTBOPUTL
TpeboBaHUS KPeaUTOPOB N0 AEHEXHbIM
obsi3atenbCcTBaM U UCMONHUTL 00513aHHOCTbL MO
ynnare obsasaTenbHbIX NaTexen.



OObLWwrmMmn npnymHamm 6aHKpPOTCTBa A9 BCEX
npeanpuATUN ABMAKOTCA:

’ [lpocyeTbl B MpaBoOBOM, CTPYKTYPHOM obecrneyeHum
PBIHOYHBIX PEXPOPM.

’ CHMXeHne BbIPYYKU Npun orepexatoLlem pocTe
: 0bA3aTenbCTB.

XecTkue ycrnoBmst KOHKYpeHLUMN.,
HeobocHoBaHHOE N HecbanaHCUpPoOBaHHOE pacLUNpPEHNE
X03. 0eATENBbHOCTU OpraHn3aumn.

>KenaHne meHeoXMeHTa NpuBaTU3NPOBAHHbIX
npeanpuaTMn BbIBECTU aKTUBLI B adopunnpoBaHHbIE
KOMMNaHUKU, OTCYTCTBNE AEUCTBEHHOIO KOPMNOpaTUBHOIO
KOHTpONS.



MeToabl NporHo3npoBaHnsa 6aHKPOTCTBA:

¥

DopmanunRaHHRIe

onepupoBaHne oTaerbHbIMU KoadhdununeHTaMun, (He oTpaxkaroT
9KOHOMUWYECKOE COCTOSIHME NMPEANnPUATUS), U 3aKnovaloT B ceds

Hedopmann3oBaHHble

I/I3yqu|/|e OoTAEJIbHbIX XapaKTEPUCTUK, MO KOTOPbIM MOXHO AaTb 3aKro4yeHne o
HeﬁﬂaI'OI'IpVIFITHbIX TeHOEeHUNA pa3BUTNA bunsHeca.



Camasa npocTtaa moagenb: moaenb 3.AnbTMaHa(3To 2,5
n 7 pakTOpPHbIE perpecCuoHHbIe YpaBHEHUA,Ha3BaHbI
UM Z-CHeTOM)
2X chakTOpHaA MmoAerib — 3TO TeKyLaa NMMKBUOHOCTb U
AO0NA 3aeMHbIX CPeACTB,0T KOTOPbIX 3aBUCUT

BEpPOATHOCTb OAQHKpPOTCTBA.
(z=0,3877+(-1,073)K0+0,574K1) CreneHw BeposTHoCTM

OaHKpoOTCTBa

3HayeHune Z BEPOATHOCTb

BAHKPOTCTBA
cyeTa

5 baKTOpHaA Moaerib BKIKOYE Y I MEHEE OUEHL

FIVKBUAHOCTb, COBOKYNHas BbICOKAS]
NMPUObLINTILHOCTD, 1,18-2,765 BbICOKAS
NMPUObLINTILHOCTD,

2,765-2,99 CYWECTBYET
nrarexecrnocooOHOCTD, BO3MOMKHOCTE
.D,e.l'IOByI'O dKTUBHOCTD. OT 2,99 OYEHb HN3KAHA

(z=K1+K2+K3+K4+K5)




wiOO0CJIb 1.11Parrmda, 11O KOmopou daraJius cOCrmourrn
u3s amarios.

1. oOuUeHKa KpaTKOCPOYHOWU NMUKBUOHOCTHU
2. OLEeHKa TeKyllen geatenbHOCTuU
3. OLEeHKa pucka
4. OUEHKa CTPYKTYpbl Kanutana no banaHcoBomy

OTYeTY.
5. pacyeT KO PULIMEHTOB NOKPbLITUSA MO OTHETY O
npmobbLINSX.
6. OUEeHKa peHTabenbHOCTU Mo OTYETY O
NPUObLINAX

7. OLeHKa O0OXOOHOCTU MHBEeCTUUUmn
8. OLeHKa UCrnosb3oBaHUA akTUBOB



KoHKpeTHbIe NnyTn BbiXxoaa npeanpusaTus us3
KPU3nCcHoOu pMHaHCOBOU CUTYaLLIMU 3aBUCAT
OT MPU4YUNH €ro HeCOCTOATESNIbHOCTMW.
OCHOBHbIMW MYTAMW BbIXo4a MOryT ObIThb:
0cC.nogaepxKka HECOCTOATENbHbLIX NPeAnpPUATUNA

eanpusaTUe MOXET NOMNbITaTbCA NOMOSHUTb €ro
CYET 3a CYET BblNyCcKa 1 pa3MeLLeHNs HOBbIX
akunm n odbnuraummn
d0aKTOPUHT
YpuBneyeHue KpeauTos Ha NPUBHLINbHbIE
NPOEKTbI,CNOCOOHbIE MPUHECTU NPEANPUATUIO
BbICOKMU Joxopa (v ap)




