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OnpenenuTs MOHATHE “OercTBa’ KanuTala

BoiieuTh CrocoObI M BUJIBI OTTOKA KanuTaja

PackpbITh NPUYMHBI TAKOTO SIBJICHUS KaK “OCrCTBO’ KaluTaja
[IpocnenuTs TEHACHIMIO “yTEUKH Kanutaia u3 PO
O3HAaKOMUTBCS C BO3SMOKHBIMU BApUAHTAMU BO3BPAILICHUS
JICHEXKHBIX CPEJCTB HA POJIMHY

PaccMOTpETh SJKOHOMHUYECKYIO AMHUCTHUIO KaK OJHO U3
BO3MOKHBIX CPEJICTB BIMSIHUAS Ha OETCTBO KaIMTAJIOB 3a

IPaHUILY



[ToHsTue ““OercrBa’ KamuTasia

-

«bercTpoy» Kanuraiaa — yCTOUYMUBBIM OTTOK YKOHOMHUYECKUX U
(DMHAHCOBBIX aKTHBOB, IIPOUCXOAAIINN B JIETaJIbHOU 1
HeJIeraJlbHOM (popMax M COKpallaroui (UHAHCOBO-
MHBECTULIMOHHBIC PECYPCHI CTPaHbl, B OOJBIIMX MacIuTadax.
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¢ cmena poceuiickoro coGCTBEHHHKA HA MHOCTPAHHOTO B TOM CITydae,
€CIIM KalUTajbl OCTAIOTCSA Ha TeppuTopun Poccun, HO (haKTHUECKH
IIEPEXOAAT B COOCTBEHHOCTL HHOCTPAHHOTO IOCYIapCTBa;

x KAIlIUTaJIbl, [IOJYYCHHBIE B PE3YIbTATE COBEPIICHUS APYTUX
PECTYIUIEHUM, HAIPUMED, B PE3YAbTATE XUILLEHUN, IPECTYILUICHUM,
CBSI3aHHBIX C IMPECTYIMHBIM 000POTOM OPYKUSI, PAIMOAKTUBHBIX BEILICCTB
WU AJAEPHBIX MAaT€PUATIOB, HAPKOTUUECKUX CPEACTB UIIU TICUXOTPOITHBIX

BEIIIECTB, U T.1.;

x NepeBoJl pyOJIEBBIX 3aI1aCOB, KAIIUTAJIOB, B BAIIOTHBIE, €CJIM ATU
KaluTajbl OCTAKTCS Ha TeppuTopun Poccum.



+ HEBO3BpaIllCHUE HA TEPPUTOPHIO Poccum kanmuTanos,

00pa30BaBIIMXCS HA TEPPUTOPUHN APYTOro rocygapcTba B
pe3yJIbTaTe, HAIPUMEDP, XO3AUCTBEHHOU JAECATEIIbHOCTH, €CIIU
COOCTBEHHUK (3aKOHHBIN BJIaJI€/ICI]) KaluTala — POCCUUCKUI
rpakJaHuH WIH JIMLO 0€3 IpakJaHCTBA, I'PaKIaHUH JPYyroro
TOCYyJIapCTBa, IMTOCTOSHHO MPOXKUBAOIIME HA POCCUKUCKOU
TEPPUTOPHH;

+ ACHCKHBIC CPCACTBA, IIOABHUBIINCCA B PC3YJIbTATC TAK

HA3bIBAEMOU «CEPON» TEHEBOU YKOHOMUKHU;



OCHOBHBIE CIIOCOOBI OTTOKA KaruTasia

bankoBckui;

[Ipu cienoBanuu 3a rpanuny Poccuiickon denepanuu;

Hego3BpaieHne BantoTel Ha Tepputoputo Poccuiickonn @enepauuu. /lanubie
JIEHEXKHBIE CPEACTBA MOTYT OBITh TOJIYYEHBl OT HKOHOMHYECKOU
JESTEIIbHOCTH, KOTOpasi OCYLIECTBIIsIETCA 3a nipenenamu Poccuu;

Benenue 3aBe1oMO HEBBITOJAHOM 1T POCCHICKOIO MapTHEpa OQUIIHATIBHON
DKOHOMHWYECKOMW JICATEIBHOCTH C HWHOCTPAaHHBIMH IIAPTHEPAMHU WU
POCCUWCKUMH  TPEANPUATUSAMHU, PA3SMEIICHHBIMA 334  TPaHULEH, C
OJTHOBPEMEHHBIM IMOJYYEHHUEM BAIOTHONM HEODUIIMAIBHONW BBITOABI 34
npenenamu Poccun, u ee pasMEIICHUEM TaM;

Cnoco0 ucnoJib30BaHUsl TeaerpaHbIX M WHBIX HEOAHKOBCKUX IEPEBOJIOB
JICHEKHBIX CPEACTB 3a PyOeK.



CnocoObl OTTOKA KaluTalla ¢ TOYKH 3PECHUS

3dKOHOIATCJIbCTBA
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OcHOBoOIIOJIArarIye MPUYUHbI “OercTBa’
KamuTala

> Kpusuc cuctemsl I€HEKHOTO 00paIIeHus U KpU3UC pyoIst Kak €€ OCHOBBI;

> Kpusuc orHOmEHU COOCTBEHHOCTH, KOTOpass B paMKaxX aKIMOHEPHBIX
OOIIIECTB MPAKTUYECKH MPEBPATUIACh B COOCTBEHHOCTh MEHEIKEPOB ITUX
KOMITIAaHWM, MAHUITYJIUPYIOIIUX €0 MO0 CBOEMY YCMOTPEHHIO, 3a4aCTYK) HE
BBIIUIAYMBAIOIIUX JaXE€ 3apIjiaThl paOOTHUKAM M HE O0O0ECIEUYMBAIOLINX
IIPOCTOE BOCIPOU3BOJCTBO;

>  PexuM HCIONB30BAHUS MHOCTPAHHOW BAIOTHI U KOHTPOJb 3a BaJIOTHBIMU

OTICPALSIMH.
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[MporHos no kypcy gonnapa CLUA Ha 2017-2018 roab!

LleHa Ha HedTb 20 35 50 60
($/6app.)
Kypc oonnapa B 79,2 711,2 63,1 o7,7

3aBMCUMOCTU OT
LEeHbl Ha HEQOTb,

pyo.

Kypc gonnapa npu pasnuyHbiX YPOBHAX OTTOKa KanuTtana n3 Poccuu, py®.
Hyneson oTTOK KanuTana

2017 78,3 62,9 52,3 47,3

2018 71 59,2 50,7 46,5



OTtTok kanutana $ 10 mnpa

2017

2018

OTtTok kanutana $ 30 mnpa
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