PI'BOY BIIO ®uauaa «P2Y um. I.B. ILlnexanoBa» B r. TamkeHnTe

Kadeapa «IxkoHOMHYECKAsT TEOPHUSD)

Kypc Makpo3KOHOMHKA

TEMA 6. MAKPOOKOHOMUYECKOE
PABHOBECHE. KEMHCUAHCKAS TEOPUS
MAKPOOKOHOMHNYECKOI'O PABHOBECHUA



IJIAH JIEKIIUUA

Ipeanmocsliiku moaean KerHca

Cnpoc Ha ToBapHoMm pbiHke.(Kimaccuyeckasi n
KeHCHAHCKAasA TEOPHUM)

PaBHOBeCHLIM 00b€M HAIIMOHAJIBLHOTO
IPOM3BOACTBA

PemeccMoOHHbIC U MHQPJIAIMOHHBbIC PA3PbIBbI
MyJabTHIVIMKATUBHBIN 3 PexT

O conMaIbHO-3KOHOMUYECKOM PA3BUTUH
Pecnny0JMKHN Y30€KMCTAH U MPUHATHIX Mepax
10 JajJIbHEeHeMYy YJIYUYIICHUIO 1eJI0BOU Cpeabl



[MpeanocbINnkn moaenu:

(1) YpoBeHb LEeH He MeHSeTca — KeWHCUMaHCKas MoAenb
OOXOOOB UM pacxodoB OTpaxaeT 3KOHOMMKY B SR —
HOMMWHAsbHbLIE MOKasaTenu coBnagakwT C  peanbHbIMU
nokasarenamu

(2) HomnHanbHasa ctaBka 3apaboTHou nnatbl W — XecTkas

(3) CrtaBka npoueHTa HemameHHa; n3 (1) — HoMMHanbHaga
cTaBKa npoueHTa (i) paBHa pearibHOW cTaBke (r)

(4) coBOKynHoe npeanoxeHne abCconiioTHO 3MacTUYHO WU
npeanpuHUMaTenbCKUn CEKTOP CnocobeH YyOoBNETBOPUTL
nobon obbeM COBOKYIMHOro crnpoca — KpmMBag COBOKYMHOIO
npeanoXXeHna ropusoHTanbHa

(5) Hanorm TOMbKO MNpsAMbie W BbIMAYMBAIOTCS  TOMbKO
OOMaLLHUMUN XO35ACTBaMMU

(6) akoHOMuMKa 3akpbiTas — X =0
(7) CTOMMOCTb COBOKYMHOrO BbINyCKa paBHa COBOKYMHOMY
Aoxony

(8) PaccmatpuBaloTcs TOMbLKO YUCTble WHBECTULMOHHbIE
pacxoapbl



MAKPOSKOHOMUNYECKOE PABHOBECHUE HA
TOBAPHOM PbIHKE

Cnpoc Ha TOBapHOM pPblHKE NpeabABNAIOT BCe
MaKpO3KOHOMUYECKUEe areHTbl — AOMaLLHMe XO3SfUCTBaA,
dupmbl, rocyaapctsBo M ocTaribHOM MUP — OOBLeM
COBOKYMHOro crnpoca npu AaHHOM YpPOBHEe UeH MOXeT
ObITb NpeAcCTaBrieH Kak CyMMa COBOKYMHbIX PacxoaoB:

VW=E=C+I+G+X_ - BOTKPbITOii 3KOHOMHKe
YP=F=C+I+G - B 3aKPLITOI JKOHOMHKE

rae E — COBOKYIHbIE PacXo/abl



MAKPO3KOHOMUYECKOE PABHOBECWE
HA TOBAPHOM PbIHKE

Knaccuueckas Teopwusi: KerHcuaHckasa Teopus:

CTaBKa NpoLeHTa — OCHO8HOU BenuynHa Tekyulero pacnosiaraemoro

cakmop, onpenensaoLnii foxoAa AoMaLUHUX XO3ANCTB -

n3MeHeHne cbepexxeHuii u OCHOEHOU haKmop.
- P . onpenenarwmm nsMmeHeHne
NHBECTULMIA: ecnn i T —

noTpebrneHna n coepexeHnn.

JOMAIIHHUC X03511ICTBA OTHOCUTEJILHO C6eperaeTCﬂ Ta yacTb

MEHBIIIE TOTPEOISIOT 1 pacnonaraemoro Joxofa, kotopas
OTHOCHUTEJIbHO 0O0JIbIIIE cOeperaroT OCTaeTCcs Nnocrie Bcex

U3 KOKIIOU TOMOJHUTEIIHLHOU I'IOTpe6I/ITeJ'IbCKI/IX PaCxoaoB:
eAUHUIBI 10X00a — .8 T — co S=Y e C

BpEMEHEM IIeHa kpeauta | —1 1 Ecom Y, 1 —> u CTu S1

NHBECTUIIMOHHBIE PACXO/IbI 3aBUCHIT,
IIPEXKJE BCErO, OT U3MEHEHUS
MIPOLIEHTHOM CTAaBKH



«KeMHCHaHCKUHU KpecT»

[ToCKONIBKY ghaxkmuueckue pacxoowt Bce paBHbI BBINYCKY (AE = Y), ux
rpaduKoM siBisgeTcs aunusa 45% uexondmas U3 Hadasa KOOpAUHAT.

Jluausa naanupyemvix pacxoooe — 3TO JUAHUS, UMEIOWIAA HAKIOH,
paenvlii mpc, Tak KaK WHAYIHPOBAHHOE MOTPEOJICHUE SIBISCTCS
CAIMHCTBEHHBIM KOMIIOHEHTOM COBOKYIIHBIX pPacX0JI0B, KOTOPBIM
MEHSETCS ¢ IBMEHEHUEM JOXOMA.

9Ty MOACJIb 4aCTO HA3bIBAIOT Keuncuanckum Kpecmom.

; AE=Y
AE N

C+1
ABTOHOMHEIE
PacXOIbI

Touka paBHoBecust: Y =AFE,
(Bovinyck = CoB0KynHomy cnpocy)

>

Y 6

0



PaBHoOBecHE B IBYXCEKTOPHOM MOCJIN:
AJIbTEPHATUBHBINA IOIXO/I

B nipocToit Moieau S3KOHOMHUKH 0€3 roCy1apCTBEHHOIO U MHOCTPAHHOTO
CEKTOPOB BCE€ HOXOAbI JHUOO TpaTsATCs Ha NOTpedlieHue, Iaudo
coOeperaroTcs:

Y=C+S§

a COBOKYIIHBIE IJIAHUPYEMBIE PACXOJbl PAaBHbI CYMME IUIAHUPYEMOTO

OTPEOJICHUS U IIAHUPYEMbIX HHBECTHIIHM:
AE =C+1
P P

CrnenoBarenbHO, YTOOBI BBITIOIHSIOCH ycnoBue Y = AE ,, cOepexeHus
JIOJDKHBI OBITh PABHBI IUIAHUPYEMBIM HHBECTUIHAM S = /.

Ecnu coepesrcenusn npessrmarom nianupyemote uneecmuyuu (S > 1),
COBOKYIIHBIC IIAHUPYEMbIC PACXOJIbI MEHBIIIE BhITycKa (AL, < Y), n
IIPOUCXOIUT HENPeoGUOCHHOE YBeIuUeHUe UHGCCMUUUIL 6 3ANaAChl:
(bUpMBI HAKaIUIMBAIOT 3amachl HEMPOAAHHOW IPOAYKIIMH, KOTOPHIE
OHHM HE HAMEPEBAIMCH UMETh, ¥ ITIO3TOMY COKPAIIatOT BBIITYCK.

Eciu coepescenusn menvuie naanupyemovlx uneecmuyuii (S < 1I,),
COBOKYIIHBIC MIAHUPYEMBIE PACXOIbI MPEBBIIIAIOT BBIMYCK (AE,>Y),
Uy QUPM OCTACTCS MeHbULe 3Anacoe, YeM OHU ITAHUPOBAJIM, YTO
CTUMYJIUPYET UX YBEIUYUBATH BBINYCK.



OnpenesieHue ypoBHA BbINMYCKA
B J10JITOCPOYHOM U B KPATKOCPOYHOM Ilepuoje

YpoBeHb BbBINYCKA onpeae/asieTcs

B JIOJITOCPOYHOM IepHoae
KOJIMYECTBOM  SKOHOMHYECKUX
pecypcoB (Tpyma L, (u3Hueckoro
KanuTajia K, 4eJIOBEYECKOTO Karu-
Taja H, npupoaHsix pecypcoB N u
TEXHOJIOTHEN A), T.€. IPOU3BOICT-
BEHHOM HKIMEH U ecez0a
Haxooumcsa Ha HNOMEHUUATbHOM

ypoeHe (YypoBHE ITOJIHOM
3aHATOCTH): Y* =AF (L, K, H, N)

B KPAaTKOCPOYHOM Iepuoe
KEJIaHUEM oTpeouTesei
(IOMOXO03SIMCTB, (DUPM, IIPaBHU-
TEIbCTBA U MHOCTPAHIICB)
MOKyIlaTh TOBapbl U YCIYIH,
IPOU3BEJICHHBIE (UPMaMH, T.€.
COBOKYIIHBIM _CIIPOCOM M MO-
KET OMKIAOHAMBCA OMl CBOE20
HOMEHUUAIbHO20 YPOBHAL.

Kak onpedenumo pasnosecuulii vinyck (Y)

8 KpamKocpouHom nepuooe?




KOMIIOHEHTBI COBOKYITHOI'0O CIIPOCA

Copoxkynublii cripoc (AD) npeacTaBisieT cO00H CyMMy CIIPOCOB
(= rcenaemole NN naanHupyemosle pacxoovt) BCex
MaKpPO3KOHOMHYECKHX ar€HTOB HA TOBAPBI U YCIYTH:

* MOTPEOUTEIBCKUN CIIPOC JOMOX03SIHCTB (();
* WHBECTUIMOHHBIN cripoc dupM (1);

* CIIPOC CO CTOPOHBI IIPaBUTEILCTBA (G);

* CIIPOC HHOCTpaHHOro cekropa (/NX).

AD=C+1+ G+ NX

JIAHUPYEMbi€ JJAHUPYEMbIt
MOTPEeOUTEIHLCK roCy1apCTBEHH
ue

pacxoabl ye-

JIaHI/IpyEMb L Ml)lﬁ

IOMOXO3SIHCTE
g MOROSHIE HHBCCTUIIMOHH YUCTBIN




IIpousBoacrBo, /loxoa, m Cnpoc Ha TOBaApbI

E>xeroHbie N3MEHEHHUS SKOHOMHYECKOM AESITEIbHOCTH MOTYT OBITh
IIPEICTABIICHBI KAK B3AUMOJICHCTBUE MEXIY HPOU3BOOCHIBOM,
00X000M A CHPOCOM.

H3MeHeHns B CpoCe HA TOBAPHI M YCIYTH BEIET K U3MEHEHUIO
o0beMa Ipou3BoACTBa. I3MeHeHns: 00beMa MpOr3BOJICTBA BEACT K
U3MEHEHUIO 10XOA0B. MI3MEHEHHE TOXO0B BEAET K N3MEHECHUIO

CIIPpOCa Ha TOBAPBHI.

IMpou3BoaCTEO [y Jloxox
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KelHCHAHCKUH KpecT (IMPOoaoJIKeHue)
JInnus 45°

Tak KaK HAMOHAJbHBIN 10X0/l paBeH (PAKTHYECKUM PacxogamM Ha
HAIIMOHAJBHBIN MPOAYKT (cMm. Tema 1, nBa metona pacuera BBII), To
PABEHCTBO J0X0/0B U IJIAHMPYEMbIX PACX00B MOKHO NPEACTABUTH

KaK PaBeHCTBO (PAKTUYECKHUX PACX0A0B Y M IUIAHUPYEMbIX PacX010B
E

Ha rpaduxe 310 Oyaet npsiMasi IpoBeACHHAs MOA yIiioM 45° (kaxaas
TOYKA NPAMOU 03HAYACT PABCHCTBO (PAKTHYECKUX U IVIAHUPYEMBIX
J10XO0/10B)

A

E

nnaHupy
emble
pacxogbl

45°

_ Y dakTuueckue pacxoabl




D PexT MyJbTHIIMKATOPA

KeHc 1moKazajl, umo pocm pacxoooé e6eoem K pocHy
8bINYCKA/00X00a, HO HA 20PA300 O00AbUIYIO BEIUUUHY, UeM
UCX00HOEe U3MEHEHUe pacxo008. ITOT SPPEKT IOoTyUUII
HAa3BaHUE Ihhexma mynbmuniukamopa.

H3menenue ebinycka

Mynomunauxamop =
Hszmenenue pacxooos

OH OCHOBaH Ha TOM (haKTe, YTO 6ce PaAcx00bl CHIAHOBAMCA
YUbUMU-MO 00X00AMU, YaCTh U3 KOTOPBIX PaCXOayeTCsl, CO3/1aBas
J0X0JT CIECAYIOIIEMY 3KOHOMHUYECKOMY areHTy, KOTOPbIM B CBOIO
ouepeib TPaTUT YacThb ATOr0 J0X0jAa Ha MoTpebieHue u T.a. Uem
OOJIbIIIE YacTh J0XOJa, pacxodyeMass Ha IOTpPeOJICHHUE U 4YeM
MEHBIIIE YacTh JI0XOJa, WAYINas Ha COEpeKeHUs, TEM OOJbIIIE

MYJIBTUTIMKATUBHBIN 3(PEKT. >



«Ilapagokc coepekeHun»

«Ilapagokc cOepeskeHMI» - 3TO SKOHOMHUYECKOE SIBJICHUE, KOTOPOE
MOXET UMETh MECTO TOJBKO B KPAMKOCPOYHOM Nepuooe
M TOJBKO B ClIydae, €CIIU pocm chepediceHuil
He mpancopmupyemcsi 8 yeeiudeHue UH8eCmuyuil, 9T0 BO3MOKHO
TOJBKO TOIZA, KOraa COepeKeHUs 1 MHBECTUILIMU ONPEACISIOTCS
pa3HbIMU (pakTOpamMu (COEPEKEHUS — TOXOA0M, 4 UHBECTULIUU —
HACTPOCHHUEM UHBECTOPOB). Q)

© Ilapaookc: ecin m0au HAYUHAKOT OOJIBINIE COEpEerarTh
(cTaHOBSITCS OOJIE€€ OCPEKIMBBIMU), YPOBECHD
COEpeXECHUN HE MEHSIETCS, T.C. POCHL COEepPeHCeHUll He
NPUBOOUM K POCHY YPOBHA COepexHceHUl.

J

O6bsicCHenne: POCT COEpEKECHUN 03HAYAET YBEINUYCHUE U3bSTUI
13 DKOHOMUKHU U MMOITOMY BEAET K HAJEHUIO PABHOBECHOTO
YPOBHS BBIITYCKA, YTO, B CBOKO OYEPEb, BBI3BIBACT COKPAIICHU
pacmnoyiaraeMoro J10XoJa U CIEA0BATEILHO COEPEKCHUN.
B pesynbrare ypoBeHb COCpEKEHNIN HE MEHSIETCH.




O COUMATTIbHO-9KOHOMUWYECKOM
PA3SBUTUUN PECIMYBJIUKN Y3BEKUCTAH
U NPUHATBIX MEPAX O
OATNBHEULLEMY YNYYLLEHUIO
OENOBOW CPE[LbI



ObecneYyeHbl YCTOUYUBO BbICOKUE TeMNbl 3dKOHOMUYECKOro pocTa

(B cpeaHem 7-9% B ron)

Temn pocta BBIl

12 — (8% Kk npegbigyliemMy roagy)

9,5
9,0

7.0 7,3

2005

2006 2007 2008 2009 2010 2011 2012

°* 32 IMepUuo] HEe3aBUCUMOIO Pa3BUTHUA
BBII no mapurery mnokynarejbHO#
CIocoOHOCTH BbIpPOC B 3,5 pa3a

Temn pocTa NPOMbILITIEHHOW NPOoAYKUUM

5 - (B % K npeabiaywemy roay)

10 +

121 127
10,8
9,1
8,3 .
7,2 :
6,3
| I I
0 A ; | : : | : :

2005 2006 2007 2008 2009 2010 2011 2012

00beM MPOM3BOACTBA NPOMBIIIJIEHHOM
nponykuuu 3a 1990-2012 roasl BBIPOC
OoJibIlie YeM B 3 pa3a
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Oo0ecneyeHA MAKPOIKOHOMUYECKAS CTAOMJIBLHOCTD M COAJTAHCUPOBAHHOCTHL BHVTPECHHEI0

U BHCHIHCI'O CEKTOPOB JKOHOMHUKH

B yMepeHHO KEeCTKas J€HE)KHO-KpEeIUTHAs

MOMTUKA, oOecrneunBIas  HUHQIAINIO,
MTPEBBIIAIONLYI0 7-8 MPOLIEHTOB

Canpao OromxkeTa (8 % x BBIT)

HC

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

YpoBeHb nHdpnAuumn
(B % K gekabpio npegbigyuiero roga)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

cOanaHCUPOBAHHBIN TOCYAApPCTBEHHBIA OIOHKET — C
2005 roaa ucnonHsIeTCs ¢ IPOPUIUTOM

KOHCEpBAaTHUBHAS MOJUTUKA BHYTPEHHUX U BHEIIHUX
3aMMCTBOBAHHUM. ITo COCTOSIHUIO Ha
1 suBaps 2013 roga pazMep COBOKYITHOW BHEIIHEH
3aJJ0JDKEHHOCTH Y30ekucTaHa He npesbimaeT 16,0%
kK BBII

16



cOQIaHCHPOBAHHAS BHEILIHSAS] TOPIOBJISI — YCTOWYHBOE IOJIOKHMTEJIbHOE CAJBI0 U POCT 32
MOCJIeAHUE S JIeT 30JI0TOBAJIIOTHBIX pe3epBoB 0oJiee 4yeM B 6 pa3s.

O0bemM 1 IMHAMUKA BHemIHed TOproeiau PecnyOinuku Y30ekucran (MJIpa. T0J1.)

27

24

21

18

15

12

2000

2005

2010

2011

2012

m BHelHeTOpProBbIn
obopor

= JKCNOpPT TOBapPOB U
ycnyr

UMnopTt ToBapoB 1
ycnyr

m Canbgo
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Peanu3anys mMUpPOKOMACHITAOHBIX CTPYKTYPHBIX pedopm

U JIuBepcuukanys orpacjed JKOHOMUKH

CTPYKTYpPHBIE TPEe0oOpa3oBaHUsI YKOHOMHUKH OOECIICUMIIN POCT
noau npoMbinuieHHOCTH ¢ 14,2% B 2000 1. 10 24% B 2012 125

pE3yabTaTOM pcajin3alnun IIPOCKTOB I10 pa3sBUTHIO

MH(QPACTPYKTYPhl TPAHCHOPTA U CBS3U SIBIISICTCS POCT UX J0JIU
B BBII ¢ 7,7% B 2000 1. 10 11,2% B 2012 I}

KAa4ECTBEHHBIC  W3MCHEHHUS B  CTPYKTYpE€  SKOHOMHUKH
obecneueHbl poctoM ycayr B ctpykrype BBII ¢ 37% B 2000 .
10 52% B 2012 1.

18



Mporpamma Ha 2011-2015 roabl npeaycMmaTpuBaert:

* Peanuzaunio 519 KpynHbIX WHBECTULMOHHbBIX MPOEKTOB
B MNPOMbILLMEHHOCTU, Ha obwyw cymmy 47,3 mnpa.
aonn.;

*  OnepexatoLLyto peanusaumio MPOEKTOB no
NPOU3BOACTBY MPOMbILLSIEHHOMW MPOAYKUMW C BbICOKOW
AobaBreHHOW CTOMMOCTbIO Ha ©ase yrnybneHHom
nepepaboTkn OTEYECTBEHHOr0 CbipbS W MNPUPOAHbLIX
pecypcos;

* Poct o06bemoB npou3BOACTBA  MPOMBbILLIIEHHON
npoaykumn B 2011-2015 rr. Ha yposHe 108,4-109,3%;

*YBenuyeHne gonu npombiwneHHoctn B BBl ¢ 24% B
2012r. po 28% B 2015r;;

* YBenunyeHne onu oTpacnen rnpon3BoasaLLmX KOHEYHYHo
roTOBYIO MPOAYKUUIO B CTPYKTYpEe MPOMBbILLNEHHOCTU C
41% B 2010 1. o 49% B 2015 roay;

* YBennyeHue [Oonn 3IKcnopTa npoaykuum B obwem
obbeme npombiwneHHoro npoussoactBa ¢ 42,3% B
2010r. po 63,2% B 2015r.

BCEIo 47261,5
HedTerasosas u 28 562.1
HedTerasoxmmMmmyeckasi

OHepreTuka 5470,6
Xumunsa 2 867,1
Metannyprus 3 065,7
TekcTnnbHaa NPOMbILLIIEHHOCTb 1755,6
MawwnHocTpoeHne 1 458,6
MpOMbILLNIEHHOCTb 534.8
CTPOMTENbHbLIX MaTep1anoB

Opyrue otpacnu 3 546,7
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Pa3zBuTue aBToTpaHCNOPTHOU UH(PpPACTPYKTYpPLI e~
Begetca CTpoMTENLCTBO UM PEKOHCTPYKUUS Yy4aCTKOB , o

6onee 2300 kM aBTOMOOWUNBbHbLIX OOPOr, BXOAAWMX B
cocTaB Y30eKCKOM HaunoHanbHoM aBToMarncTpanu;
BeegeH B akcnnyataumio  MexayHapogHbid - LEHTP
NOrUCTUKK B ropoae AHrpeHe.

H -

e 1 Bepnetca pabota no peabunutauuum 1030 km 1 ctpoutenbcTey 82,4
' " KM >KEeNne3HOAOPOXKHbIX MYyTEN, a Takke INeKTPUdUKaLNnN Kene3HbiX
aopor - 278 km;

-
B J

i

3aKynneHbl BbICOKOCKOPOCTHbIE naccaxupckue noesga
«Talgo-250» 1 OTKPbITO  BbLICOKOCKOPOCTHOE  [BWXKEeHue
NacCCaXXUPCKUX MNOe3q0B Ha Yy4yacTKe >XenesHoOOPOXHOW NUHUK
TawkeHT-CamapkaHna.

PazBuTtue aBMaLMOHHbIX NepeBO30K

3aBepLUeHO CTPOUTENbCTBO MNACCaXUPCKUX TEPMUHAOB B adponopTax IT.
Byxapa v TalwkeHT;

Hauata okcnnyatauma HoBbix gecAatu camonetoB A320-200 wn aByx
camorseTtoB Boing-767-300;

MpeoycmoTpeHo npunobpeTteHne ewe no Asa camorieta Boing-767-300 B
2013 rogy n Boing-787-800 B 2016 rogy .

20



HaumeHoBaHue nporpammbi

CtonmocTb
NpPOEeKToB

Oxupaemblie
pe3ynbTarhbl

MNporpamma nepBoOOYEpPedHbIX Mep MO
paclmpeHnto o6beMoB NpPOM3BOACTBA U
OCBOEHMIO  HOBbIX  BWAOB  KOHKYpEH-
TO CNOCOBHOM NPOAYKLMM

lMporpamma ganbHeuWen MopepHu3auuu,
TEXHUYECKOro " TexHonornyec-
KOr0O  MepeBOOPYXKEHUA  CeIbCKOXO35IM-
CTBEHHOrO NPomn3BoACTBa

MporpaMMa No paclUMPEHU0 U Pa3BUTUIO
MULLEBOIN NPOMBbILLNIEHHOCTH

Mporpamma no yBenu4YeHuo Npon3BoacTBa
n pacLnpeHnto accopTMMeHTa
HenpoAOBONbCTBEHHbIX MOTPEGUTENBCKUX
TOBapOB

[Mporpamma pas3sutna cgepbl ycnyr

(MnH. gonn.)
6234,6

38,6

146,0

97,5

CospnaHue bonee 26,5 TbiC. HOBbIX pabounx

MECT.

YBenuyeHve obbema akcrnopTa pecnybnmku JONonHN-
TenbHO Ha 2,3 Mnpa. 4onn.

PacwwupeHnue npous3BoAcTBa n KapanHanbHoe
obHoBrEHNne OCHOBHbIX BMOOB CErNbCKOXO3ANCTBEHHOM
TEXHUKN OTE4ECTBEHHOIo NPOM3BOACTBA

MopepHusaums, TEXHUYECKoe n TexXHonormyeckoe
nepeBOoOpYKeHUS npeanpusTUn oTpacnu, NOBbILLEHNE
YPOBHS yrny6neHHown nepepaboTkn CenbCKo-
XO3ANCTBEHHOIO CblpbS, yBenuyeHune o6bemoB n
paclMpeHne  accopTMMeHTa  MNPOM3BOACTBA  OTEYECTBEHHbIX
NPOLOBONbCTBEHHBIX ~ TOBapOB, KOHKYPEHTOCNOCOBHbIX Ha

BHYTPEHHEM U BHELLHEM PbIHKaX.

YBenuyeHne Nnpon3BoaCTBa LESKOBbIX TKaHen — B 2,6 p.,
KoXXeBeHHbIX ToBapoB — B 1,9 p., 06yBn — B 2,2 p.,
KoXXranaHTepenHbIx nagenuin — B 1,3 p., xnonyatobymakHbIX TKaHew
—B 1,9 p., TPUKOTAXXHOrO NOMoTHa — B 2,3 p., TEKCTUIbHON
ranaHtepeu — B 1,7 p., HATEN LWenKa-cbipua — B 2,2 p.

Yeenuyenue gonu ycnyr B BBl k 2016 rogy - 55%; poct
06beMOB OKa3blBaeMbIX YCIyr B CONOCTaBUMbIX LieHaX

(2016 1. Kk 2011 r.) - 2,1 pasa; BblAeneHve NbroTHbIX KPeAUTOB Ha
passutne cepbl yenyr B 2012-2016 rr. - 190,0 mnpa. cym.
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3a roabl HE3aBHCMMOCTH COBOKYITHAsI HAJIOTOBasi HArPy3Ka CHU3WJIACh 0ojee yeM B 3 pa3sa,
IPH 3TOM IOCYIaPCTBOM NPeA0CTABJICHbI J0NMOJHUTEIbHbIE JIBIOTHI MPeANPUATHAM-
JIKCIOPTEPaM, CyObeKTaM MaJIoro OM3Heca U NpeanpusITUIM, OCYLIECTB/IAIOLIHE
WHBECTUIUU ¥ OCBAMBAKOIIUM HOBbIE BUbI IPOAYKINH

5 MakcumanbHble CHuXeHue HanoroBon Harpysku
nabl Hanoroe CTaBKU Harnoroe B
1992-2009 rr. B 1?93;;201 BzBrFIo)nax
B /0K

Hanor Ha npnGbInb

45% 9% 90

ropunanyecknx nmy

NPeanpusTUn 5%) 1993 1996 2000 2005 2008 2011 2012

45,0
41,0
Hanor Ha goxoabl 13%-60% 89%-22% 40 -
dhranyeckmx nuuy, 31.7%
30,2% V"1 70

Hanor Ha fo6aBneHHyto 30 1
CTOMMOCTb 0 AV 23,2 21,9 22,0

20 -
EpunHbIn coumanbHbIn o o
nnarex B 2ol

10 -
EAvHbIN HanoroBbIn 6% (B chepe
nnarex anga manbix 15,2% NPOMbILLFIEHHOCTN - 0 - : : . : ] .
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2005r.  2009r.  2010n  201lr

I CTaBKa eAMHOTO Ha/I0roBOro njaaTeKa

Dona manoro 6uzHeca 8 BBI

54,6

2012

* ¢ 1 auBapsa 2012 roga craBKa eJUHOI0 HAJIOIOBOIO
IJ1aTeKa s MUKpPOGUPM M MAJIbIX NPEeANPUATHUA B
cepe NpOMBIIIJIEHHOCTH CHUKEHA 10 S% 0T BBIPYUKH.

 He DOMIEKUT IUIAHOBBIM HAJOTOBBIM
npoBepkaM  (PMHAHCOBO-XO3AMCTBEHHAS
NEATENBHOCTD BHOBb CO3JTaHHBIX
CyOBbEKTOB MAJIOTO MPEANPUHUMATEIHCTBA
B TEUEHUE MEPBBIX TPEX JIET C MOMEHTA UX
rOCYJapCTBEHHOM PErMCTPALIUU.

* OObsBIEH Moparopuii Ha 3 TOJa Ha

NPOBEJICHWE  HAJOTOBBIX  IPOBEPOK
(MHAHCOBO-X035CTBEHHOMN

JEeATETbHOCTH CyObEKTOB MaJjoro
IpeINPUHAMATENHCTBA,  CBOCBPEMEHHO
yIUIAYMBAIONIMX  HAJIOTH W JIpyTHE
oOsi3aTeNbHBIC  TUIATEXKH, a  TaKXKe

00€CIEYNBAIOIIUX YCTOWYUBBIE TEMIIbI
pocCTa M peHTAa0EILHOCTh MPOU3BOJICTBA.
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C HavaJjia npoBeeHUs IKOHOMHYECKHUX pedopM pasBUTHE MAJIOT0 U YACTHOT0 OM3HECa CTAJI0
OCHOBOM (pOpMHUPOBAHHMA MHOTOYKJIATHOM PHIHOYHOU IKOHOMUKH

% noas majoro ouzHeca B BBII Bo3poc ¢ 31% B 2000 roay a0 54,6% B 2012rony;
<% B TeuyeHUM MocjaeaHux 11 j1eT KoJu4ecTBO MAJIbIX MPEANPUATHII YBEJIUYNIOCH B 2 pa3a;
< 10J1s1 MpeINPUATHIA MaJIoro 6M3Heca B 001el 3aHATOCTH YBeJIHIHI0Ch ¢ 49,7% 1o 75,7%;

% 10J151 MpeANPUATHI MaJioro Ou3Heca B 001eM 00beMe MPOMBIIIVIEHHOCTH Bo3pociaa ¢ 12,9%
10 22,2%.

OuHamunka pa3BUTUA Manoro Ou3Heca un YacTHOro npeanpuHnmMmartenbCTBa

Hona manoro 6u3Heca n YacTHOro npeanpvHUMaTenbLCTBa 2000r- 2012r.
(B %)
B BBI 31,0 54,6
B MPOMBbILUSIEHHOCTHU 11,3 22,2
B CTPpOUTENbLCTBE 37,0 70,7
B PO3HMYHOM TOBapoobopoTe 45,3 45,3
B O0OLLEen 3aHATOCTU 49,7 75,7
B 3KCnopTe 10,2 15,8
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Moka3aTenu

KonuyecTtBo
OTMEHEeHHbIX ¢hopm

Bcero cokpaiieHus

KonuyecTtBa popM | 0OLLero Konu4yecTsa caauum
OTYETHOCTHU B TeueHue roga

Bcero 65 B1,4p. B2,00p.

B TOM Yucre:
1. [N KpynHbIX NpeanpusaTuil 58 B 1,4 p. B 1,9p.
2. [Ins cy6bekToB Manoro 6usHeca 7 B 1,6 p. B2,9p.




B Teuenne 2011-2013 rr. 6bu10 nipunsTO Oo0sice 50 3aKOHOAATEIBLHBIX U HOPMATUBHO-
MPABOBBIX AKTOB, HAMNPAaBJICHHBIX HA CO3JaHUE OJArONpPUSITHBIX YCIOBUM IS
OCYILIECTBJIEHUS MPEIINPUHUMATEIBCKON JIEITENBHOCTA B Y30€KHUCTaHE IO CIEAYIOIIUM
HaIMpPaBJICHUSM:

I. PETUCTPALIUSA BU3HECA:

sscumwkena g0 1 MP3II craBka rocymapCTBEHHON TMOUIIMHBI 3a TOCYIAapPCTBEHHYIO
PETUCTPAIMIO CYOBEKTOB MPEINPUHUMATEIILCTBA;

«*0TMEHEHO TPeOOBaHUE O MPEIOCTABICHUN HOTAPUAIBHO 3aBEPEHHBIX YUPEAUTEIIbHBIX
JOKYMEHTOB IIPY F'OCYIAPCTBEHHOW PETUCTPAINH;

«*0TMEHEHO TpeOoBaHHE OO0 OIlaTeé YacTH YCTaBHOTO (hOHAA N0 TOCYAapCTBEHHOMU
PErUCTPaIlUK XO3IUCTBYIOIINX CyOBEKTOB;

#*OTMEHEHO HOTapHaJIbHOE 3aBEpPEHHE OOpa3lOB MOJMMCEH JJIsI OTKPBHITHUS OAHKOBCKHX
CUETOB;

*»CPOK pe3epBUPOBaHUS (PUPMEHHOTO HAMMEHOBAHUS Yepe3 ceTh MIHTepHET cokpalleH ¢ 8
110 4 pabouMX 4acoB;

“*OTMEHEHO B3MMaHWE C CYOBEKTOB MaJIOro OW3HEca IUIaThl 32 OTKPBITUE CUETOB B
KOMMEpPUYECKUX OaHKax.
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I1. HOJYUYEHHUE PASPEIIEHUH HA CTPOUTEJBCTBO M
HOAK/IIOYEHUE K UH’ KEHEPHO-KOMMYHUKAIIMOHHBIM CETAM:

’:‘BHGI[pCH MOPAAOK IIPCAOCTABICHHUA 3CMCJIBHBIX YYACTKOB JJIA CTPOUTCIBLCTBA IIO
INPpUHOUITY KOOAHO OKHO»,

**CpOK BBIJAUM pa3pelIeHUs Ha MOJKIOUYCHUE K CETIM BOAOCHAOXKEHUS U KaHaJIU3aluu
CHIDKCH 10 2 THEH;

¥ CPOK MOAKIIFOUEHUS CYOBEKTOB PEANPUHUMATEIBCTBA K TEIC(POHHOM CBSI3U COKpAIlCH
¢ 30 go 10 mueii;

s¢cokpalmieHpl B 1,5-2 pa3za KOIMYECTBO M CPOKH TIPOLEAYp MOAKIIOUEHUS K
AIIEKTPUYECKUM CETSIM.

II. PETUCTPAIIUA COBCTBEHHOCTMU:

s*BHEJIpeH B I. TallkeHTe MEXaHW3M PETUCTpalMU IPaB HAa HEABUKUMOE HMYIIECTBO
yepes ceTb HTepHeT;

**CHIKEHA B 2 pa3a CTaBKa roCyJapCTBEHHOW MOIUIMHBI 32 HOTapUaJbHOE 3aBEPEHHUE
JIOTOBOPOB KYTUTU-TTPOAAXKHU.
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IV. JUBEPAJIN3ALIMA BHEIHHEDKOHOMUYECKOHN NEATEJBHOCTH:
**»0TMeHEeHO 36 pa3pelieHnil B c(hepe BHEIIHEIKOHOMUYECKOHN AEATEIbHOCTH U TAMOXEHHOTO JIeJ1a;
+¥CpOK IMOCTAHOBKH HA YYET IKCIMOPTHO-UMIIOPTHBIX KOHTPAKTOB B 0AHKaX CHMXKEHO JI0 8 4acoB;

s»TaMokeHHOE 0(hOpMIICHUE TPY30B U Bhljlaua cepTuduKara IPOUCXOXKICHUS TOBapa OCYIIECTBISICTCS B
TeUeHHUE 3 JTHEM;

s¢cepTuUKaT MPOUCXOXKJCHUS HKCIIOPTUPYEMOTO TOBapa BBIJAETCA HA BECh KOHTPAKTHBIA O0bEM
TOBApa;

**CpOK BbIJJauu cepTU(UKATA COOTBETCTBUSI UMIIOPTHBIX TOBApOB cocTaBiisieT 10 nHei;
*»OTMEHEHA MpoleTypa MOATBEPKACHUS CTPAHBI MPOUCXOXKICHUSI UMIIOPTHBIX TOBAPOB;
b

s*TpoOUEAYpHl JCKIAPUPOBAHUS TOBAPOB IMPU HX TaMOXKEHHOM O(OPMIIEHHMH OCYIIECTBISIETCS
CyObEeKTaMH NPEIIPUHUMATENIBCTBA B 3JIEKTPOHHOHU (hopMme;

**BHEIPEH MEXaHWU3M JECKJIApUPOBaHUS TOBApPOB NIyTEM IOJa4M MPEIBAPUTEILHON JEKJIapallud B
TaMOXXEHHBIE OPraHbl 10 MOMEHTA UX (PAaKTHUECKOTO MPUOBITUSI HA TAMOXEHHYIO TEPPUTOPHIO;

**»OTMEHEHA MPOLEAYypa MOCTAHOBKU HAa YYET UMIIOPTHBIX KOHTPAKTOB B TAMOXKEHHBIX OpraHax;

s¢mpe/cTaBIeHa BO3MOXHOCTh IOJIAYU MEPUOJUYECKON TaMOKEHHOM JeKiapaldd Npu TaMOXEHHOM
o(OpMIICHUU UMIIOPTUPYEMBIX TOBAPOB.
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IV. APYT'UE HAITPABJIEHUA:

s¢ynpa3gHeHbl 135 BUOB pa3pelIMTENbHBIX HOPM U OTPAHUYMUTENBHBIX MPOLETYP, OCYIIECTBISIEMbBIX
OpraHaMH TOCYAAapPCTBEHHOTO YIIPABIICHUS,

P CpOKH BBIJIAYU paspeieHun Ha OCYIIECTBIICHUE TPYZIOBOM NEATENBHOCTH
BBICOKOKBAJIU(PUIIMPOBAHHBIM MHOCTPAHHBIM TPaKIaHAM COKPAILIEHBI 10 15 nHel;

s*CHUKEHBI B 2 pa3a CTaBKM TOCYIApPCTBEHHOW TMOILIMHBI, BBIIUIAYUBAEMBIE CYyOBEKTAMHU
MPEANPUHUMATENBCTBA C HMCKOBBIX 3a4BJICHHM, IMOJABAEMBIX B XO3SIMUCTBEHHBIE CYIbl M CYIbI IIO
rpaXJaHCKUM JejlaM, 3asBICHUA O NEPECMOTPE PENICHUM Cyda W MO0 NPUHAMAEMbIM CyAaMH
PEILICHUSAMU;

“*BBEJICHO B MPAKTUKy NyOIUKAIUs CBEACHUW O CHEIKAaX 3auHTEPECOBAHHOCTBIO W JIPYTrou
CYILIECTBEHHON MH(POpMAIIMU aKIIMOHEPHBIX 00IIECTB B ceTh MHTepHeT;

s*CTaBKa TrOCYJapCTBEHHOI TMOUUIMHBI 3a IMOAady 3asBJICHUSI B XO3CYAbl O BO30YXKJIECHUU i€l O
OaHkpoTcTBe cHIKEHA ¢ 20 10 3-KpaTHOTO pa3Mepa MUHUMAIbLHOW 3apa0OTHOM MIIATHI;

s¢1o/ja4a UCKOBBIX 3aABJICHUN U XOAATAUCTB B XO3SIUCTBEHHBIE CYIbl OCYILECTBISETCS B AIEKTPOHHOU
opme;

**IPUOCTAHABIMBAIOTCA HAYUCICHHS HAJIOra HAa HMMYIIECTBO, 3€MEIbLHOIO HAJIOra, a TakKe IMEeHU U

mTpadoB MO paHee HAYUCICHHBIM M HE B3BICKAHHBIM IUIaTE€KaM B OIOUKET B OTHOUIEHUH
NpEANPUATHII-OaHKPOTOB HA BECh MEPHUO]T POLETYp OAHKPOTCTBA.
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VY30ekucTan ~ BomIeNl B CHOHMCOK  cambix  Jjydmux 10 cTpah,
MPOJICMOHCTPUPOBABIINX 3HAUUTEIIBHBIC YIYUIlICHUS B OOJICTUCHUU BEJCHUS
Ou3Heca 3a TMOCIEAHUN roJ — wucciaegoBaHue BcecemupHoro Oanka «Doing
business-2013x»;

VY30ekucTaH cTall €IMHCTBEHHOU cTpaHoil [{eHTpanbHO A3uu, KOoTOpas BOIILIA
B TOII-20 cambIX NEpCHIEKTUBHBIX TOCYAAPCTB Mupa st ousHeca B 2013 roxy
— UCCIeIOBaHNEe OpUTAHCKON KOHCAITUHTOBOM KoMnanuu Maplecroft;

VY306ekucran 3anHs1 11 Mecto cpenu 26 Haunbosiee OBICTPO Pa3BUBAIOIIUXCS
rocyaapcTB mupa — uccienopanue 6anka HSBC «Mup B 2050 romy»;

VY30ekucTaH BOIIEN B MATEPKY CTpaH ¢ Haubosee ObICTpOpaCTyIIeH OTPaACIIbIO
typusMma 3a 2013 rom — uccienoBanue BcemMupHOro cosera 1o TypusMy M
Iy TEIIECTBUSIM;

IIPOEKT CTPOUTENBCTBA YCTIOPTCKOro I'XK mpu3HaH yHUKaJIbHBIM U JIyYIIAM
MPOEKTOM rojia B HE(PTErazoxXMMHUUYECKOW MPOMBIINUIEHHOCTH, KPYIMHEUIIINM
HEe(PTEra30XxMMUYECKUM TPOEKTOM Ha TOCTCOBETCKOM IIPOCTPAHCTBE U
KPYIIHEUIIIUM WHBECTUIIMOHHBIM MNPOEKTOM B lleHTpambHOU A3unm —
ucclieIoBaHne areHTcTBa ousnec-uHdopmaiu « Tomcon Peritep.
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lNoka3aTenu nepBon AECATKU
CTpaH COrnacHo oT4yeTty
«BepeHune 6usHeca»

Pe3ynbrathl
peanusauuu mep

HaunmeHoBaHue mep

CokpalleHune KkonuyecTsa npoueayp c6p003 1-6 npouenyp
perncTpauum HoBbIX NpPeanpuUsaTUN npoueayp
CokpauleHne cpokoB, 3aTpavynBaeMbIx Ha c 14 no 4 pHen 1-13 gHen

npoueaypbl permcTpauumn HoBbIX NpeanpUaTUI

CHmXeHne nepBOHaYanbHbIX 3aTpaT Ha c 27,2% ot 0-25% ot goxoga Ha aoywy
co3gaHue HOBbIX NPeanpuUsaTUn aoxoda Ha ayuuy HaceneHus
HaceneHus go 0%

CokpallieHue KonuyecTsa npoueayp ang c25p0012 5-17 npouenyp
NoslydeHus1 paspeLleHnn Ha CTPOUTENBCTBO npoueayp
CokpallieHue KonuyecTsa npoueayp ang c9p005 4-5 npouenyp
NOAKMNIOYEHUS K CUCTEME INEKTPOCHADXKEHUS npoueayp
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HanmeHoBaHue mep

lNoka3aTenu nepBon AECATKN
CTpPaH COrnacHo oT4yeTy
«BepeHue 6usHeca»

Pe3ynbrathl

peann3auunm Mmep

CokpalleHune konmyectsa npouenyp c12 po 1 1-7 npouenyp
perucTpauum co6CTBEHHOCTH npoueaypbl

CokpalleHne CpokoB, 3aTpavymBaeMbiX Ha c 78 0o 7 gHen 2-38 gHen
npoueaypbl pernctpaumm cobCTBEHHOCTU

CokpallieHne KonmyecTBa HarnoroBbIX c41po7 3-29 nnatexen
nnarexeun nnarexeu

CokpalleHune KonuyecTsa AOKYMEHTOB A4 c6pno4 3-7 OOKYMEHTOB
OCYLLIECTBIIEHUS 3KCNopTa OOKYMEHTOB

CokpalleHne KonuyecTsa AOKYMEHTOB A4 c11po5 3-5 JOKYMEHTOB
OCYLLEeCTBIIEHMA nMnopTa OOKYMEHTOB

CokpaLlueHune cyaebHbIx nsgepxek no c 22,2% no 9% ot | 8,2-26,9% OT CTOMMOCTM UCKa
obecnevyeHmnto NCMONTHEHUS KOHTPaKTOB CTOMMOCTU UCKa
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YTBepKIeH KOMILUIEKC JONMOJHUTEJbHBIX Mep IS  CO3JaHMA  OJIaronpusirHOro
UHBECTUIIMOHHOI0 KJIMMATA JJI1 MHOCTPAHHBIX HMHBECTOPOB, OCYHICCTBJISIOIIUX NPAMbIE
BJIOKEHHUSI B Pa3sBUTHE BBICOKOTEXHOJOTUYHBIX NMPOU3BOACTB, YCHJICHHUSI CTUMYJIUPOBAHMS
NPUBJICYECHUS] HMHOCTPAHHBIX HWHBECTHIMA HW COBPEMEHHBIX TEXHOJOIrMHd B PEruoHbI
pecnyoJIMKu:

I. VTBepxaeHa NONMOJHUTENbHAS IIMPOKAs CUCTEMa TapaHTUU, JIbIOT W mnpedepeHunid s
WHOCTPAHHBIX UHBECTOPOB U MPEANPUATAN C THOCTPAHHBIMU UHBECTULIUSAMU;

I1. YcTaHOBIEHO, YTO CO3MaBAEMBIE NMPEANPUATHS C MHOCTPAHHBIMHA UHBECTULUAMU, B KOTOPBIX
BKJIaJ cocrasisier He MeHee 5 MiH. noul. CIIA, nmpu u3MEeHEHHHM 3aKOHOAATEINBCTBA BITPABE
IPUMEHATH B TeueHne 10 JIeT ¢ MOMEHTA UX IOCYIAPCTBEHHOW PETMCTPALIMU HOPMBI U TTOJOKEHUSA
MO YILJIaT€ OCHOBHBIX HAJIOTOB U 00s13aTEIbLHBIX OTYUCIICHU;

III. 3anpelieHO yCTaHOBJIEHUE JOTOJHUTEIbHBIX TPEOOBAHUN M OTrpaHUUYEHUU CO CTOPOHBI
MHUHUCTEPCTB M BEAOMCTB, TOCYJApCTBEHHBIX OpPraHOB HAa MECTaX, IPABOOXPAHUTEIILHBIX U
KOHTPOJUPYIOIIUX OPTaHOB, KOMMEPUYECKUX OAHKOB MO OTHOIICHUIO K MHOCTPAHHBIM UHBECTOPaM
U NPEANPUATUN C THOCTPAHHBIMU UHBECTULIUSAMU,

I'V. O6ecnieuero opopmieHrE JOMKHOCTHBIM JIUIIAM M CIIeIIHaIiCcTaM HHOCTPAHHBIX KOMIIAHMM,
YYaCTBYIOIIMM B Pe€av3alliid UHBECTUIIMOHHBIX MPOEKTOB BHE3HBIX U MHOTOKPATHBIX BU3 CPOKOM
Ha 12 MecHIIeB.
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