KelHCHAHCTBO.




Hayano Hoeewuwen wuctopunm ¢ 1914 r. cBA3aHO C
yCuUneHnem rocygapCTBEHHOro CeKTopa 1 BMeLlaTenbCcTea B
9KOHOMMYECKYID  XM3Hb  XO3ANCTBYHOLIMX CYOBLEKTOB.
OCHOBHYIO pofib B 3TOM Cbirpana Munutapmusaums
9KOHOMMKKN Beaywmx pernoHos wmupa: CLUA, Espornbl,
CCCP, vactb AnoHun. CornacHo MHEHUKO BOSbLUMHCTBA
nccrnegoBsaTtenen 3KOHOMWUYECKOU UCTOPUK, Pas3pOoCLLUNMCS
MOHOMOMNAM He XBaTano BHYTPEHHEro pbliHKa cObiTa U
KONMOHManbHbLIX BMageHun, U OHWU MNpu  noaaepKKe
npaBUTENLCTBA UX CTpaHbl Hadanu Oopbby 3a nepepgen
Mupa. Kpome TOro, nosiBfieHUe TakuxX MpeanpuaTumn, Kak
afiekTpocTaHumy, BKItoYas aTOMHbIE, 9KCMEepPTHO-
OPUEHTUPOBAHHbLIX (PMPM COMNPOBOXOANUCb BKITHOYEHUEM
rocy4apCTBEHHbLIX YAHOBHUKOB B UX CTPYKTYPY yrnpasBrieHus,
ocobeHHo B CLIA. Tlpogomkanace u paspaboTka
3aKkoHoAdaTesNibCTBa, pPerynmupoBaBLUEro XO3SUCTBEHHYIO

cdhepy.




ABTOpOM  Hauboree pagukarbHOW  Nporpammbl
rocyqapCTBEHHOIO KOHTPOMS U pPeryrnmpoBaHnUsa 9KOHOMUKU
ctran [xoH MewnHapa KenHc. B 1936 rogy oH nyonukyer
CBOIO OCHOBHYI paboty «OO0wass Teopusi 3aHATOCTW,
NpoLeHTa U OeHer», B KOTOPOU HacTamMBaeT Ha akKTUBHOM
rocygapCTBEHHOM perynmpoBaHMM 3KOHOMUKKN. KenHc
OObSACHAN 9TO TEM, YTO 3KOHOMMUKA MOXET HOPMaSibHO
dYHKLMOHUPOBATb B YCITOBUSAX HEMOSTHOIO UCMNOSb30BaHUSA
pPEeCyYpCOB, Hanpumep npun Hanudum 6espabotTuubl. MHbIMYK
cnosamu, Bce MNOTPebHOCTH HaceneHms CTpaHbl oyayT
YOOBIIETBOPATLCH, HO gnet 6e3 paboThl.




[lpobriema B TOM, 4YTO [Oaxe €ecnv OHW TOosflyyatoT
oonbwune nocodusa, HenosiHoe wucnonb3oBaHUe nHObIX
pecypcoB orpaHu4ymBaeTr 9KOHOMUYECKUM POCT - POCT
brnarococTtosiHusl CTpaHbl M ee HaceneHus. [loatomy
rocygapctBo  [OOJSKHO  perynupoBaTb  3KOHOMWUYECKOEe
pas3BuUTME CTpaHbl B MepBYy ovepenb 4vepe3 n3MeHeHue
COBOKYMHOro crpoca C MOMOLLbI HanoroobrnoXeHna wu
cybcnanpoBaHuda. OTO peanusyetca B MPUMEHEHUU
BrooKeTHO-Hanoroeon wnu duckanbHOW MNONMUTUKKA (OT
NaTUHCKOro crnoBa «fiscus» - rocvaanpcTtBeHHad Ka3Ha.




PaspaboTtkn KenHca nonoxunu Hadano 6O00sblomy
pasgeny COBPEMEHHOM 9KOHOMMYECKOM Teopuu
MaKpPO3KOHOMUKE, a ero y4yeHme BOLUSIO B 9KOHOMMUYECKYHO
TEOPUI0 NoA Ha3BaHMEM «KEWMHCMAHCTBO». KeMHCMaHCcTBO
— 9TO TeyeHne B 9KOHOMMYECKOW MbICNN, NpeacTtaBuUTenmn
KOTOPOro HacTtamBalT Ha MpPU3HAHMW HecnocobHOCTK
PblHKA K caMoperynmpoBaHuio U Ha HeobxognmmocTu
rocydapCTBeHHOro - BMewlatenbCtBa B 9KOHOMMUKY
NOCPEACTBOM BO3[AEMNTRIG HA CORNKVIHLIN CMPOC.




Ona KenHCa OCHOBHbIM OOBLEKTOM peErynmpoBaHus
BbICTYNaeT COBOKYMHbLIX CMPOC CTpaHbl, T. €. CMNpoC CO
CTOPOHbI BCEX XO3SANCTBYIOLLMX CYOBbEKTOB: JOMOXO3SANCTB
(noTpebuTtenen), dunpm (NnponssognTenen), NpaBUTENLCTBA
(rocyoapCTBEHHbIX  OpraHoB  ynpaBfeHua  CTpaHoW),
3arpaHvubl (BHELUHETOProBbiX rOCydapCTB-NapTHEPOB).
Boigennm OBa CyLWEeCTBEHHbIX acnekta KeWMHCUaHCKOW

Teopum




Bo-nepsbix, KeHC cdhopmynupoBan Tak Ha3blBaeMblM
OCHOBHOM NMCUXOSNIOrM4Y€CKUMN 3aKOH, COrfiacHO KOTOpPOMY
No Mepe yBenuM4yeHua pgoxoga noTpebutenss pocT ero
cbepexeHnn oOroHAeT pocT noTpebneHnsa. B Teopuwu
KeinHca poxodbl notpebutenss mayt Ha notpebrneHne um
cbepexeHns. CbepexeHna  BbICTYNakT  NUCTOYHUKOM
WHBECTULUNW, KOTOpble  COCTaBMAKT  OCHOBY AN
paclUMpPeEHNUss COBOKYMHOrMo crnpoca W HauuoHarbHOIo
goxopa. \
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Bo-BTOpbLIX, CYLUECTBEHHYIO pPOfb B MCCleOoBaHUAX
KenHca nrpaet Teopua MynbTUNSIMKaTopa pacxonos, Un
MHBECTULUUN, COrMNacHO KOTOPOWM COBOKYMHbLIA CMpOC
yBenuymBaeTcsa ObICTpee, YeM pacTyT repBoHavanbHble
pacxodbl UM MHBECTUUMK. TakKoe MOSIOXEeHNE, C TOYKM
3peHna KewnHca, OObsSICHAETCA [OEWUCTBMEM OCHOBHOIO
NCUXONOrnM4eckoro 3akoHa. B utore oH genaet BbiBOA, YTO
NPUHUMN MYIbTUNNIMKaATOPa MNO3BOMNSET OdaTb OTBET Ha
BOMPOC O TOM, Kakum obpasom kKonebaHust MHBECTULUN,
COCTaBMAKWMX  OTHOCUTENLHO  HebonbLy  OO0MH0
HauuoOHaNbLHOro Aoxoda, CcrnocobHbl Bbi3BATb TaKkue
KornebaHnsi COBOKYMHOW 3aHATOCTM WM Ooxoda, KOTopble
XapaKTepusyTcs ropasgo donblien amnnutygon. Ho, no
ero ybexaeHuto, xotd B 6begHom oOulecTBe pasmepbl
MYNETUMNNMKATOpa  CPaBHUTENbHO  BESIMKU,  BIIUSIHME
KonebaHnn B pasMepax WHBECTULUMMA Ha 3aHATOCTb
OKaXkeTca MHOro cunbHee B BoraTtom obLlecTBe, Tak Kak
MO>HO MpeanosrioXnTb, YTO UMEHHO B NOCNeAHEM TeKyLLne
MHBECTULMN COCTaBMNSAT ropasgo 00nbLUY0 OO0 TEKYLLEN

NPoAYKLNMN.




[ToBTOpSOLWMecs nepnoabl 6e3paboTmubl U MHPNALUK
YNOPHO  MPOTUBOPEYNIIN  MOSIOXKEHUSM  KITAaCCUYECKOM
Teopuu 3aHATOCTN. KpaTkoBpeMeHHoe nageHue
npousBoacTBa B 1924 wn 1927 IT. elle MOXHO OblIfno
O0ObSACHUTL BOWHaMK, HO OecrnpeueaeHTHbIN MUPOBOW
9KOHOMUYECKMN Kpusmc 1929 — 1933 rr. (Benukas
genpeccusi) He nogpasarica pasyMHOMY OOBACHEHMIO C
NO3ULMIN KNAacCNUYeCKOoN Teopun.

BO3HMKNO nopasuTeribHoe HECOOTBETCTBME MeXOy
TEeopuen o NpemmyLLecTBeHHO MOSIHON 3aHATOCTU (3aKOH
pbIHKOB Cas1) n paktnyeckon d6espaboTumuen B TedeHmne 10-
neTHero nepuoaga B nepsou TPETU NPOLLIIONo CTONETUA. B
CLUA oHa pocT@@s . = i 20% OT obLwen
YMCNEHHOCTU pal =




B cBoeM rnaBHoM Tpyae «O6Las Teopus 3aHATOCTM, NPOLIEHTA U
aeHer» (1936r.)

k. M. KenHc:

0OpYLLNIICA HA OCHOBbI KNAcCU4YeCKo TEOPUN, COBEPLLNB BEMUKYIO
PEBOMIOLMIO B 93KOHOMMUYECKOWN TEOPUM MO MAKPOIKOHOMMUKE;

)KECTKO KPUTUKYS KINAaCCUYECKYH TEOPUIO, CYMTan, YTO B PbIHOYHOM
9KOHOMMKE MPOCTO He CYLLEeCTBYET MeXaHN3Ma rapaHTUKN NOMHOW
3aHATOCTY;

yTBEpXXaarn, 4TO 9KOHOMMKA MOXET ObITb cbanaHCUpoBaHHOW 1 NpU
BbICOKOM YpOBHE 6e3paboTuubl 1 rMy0boKon MHNsauum;

[0Kasarn, YTo nornHas 3aHATOCTb B PbiHKE CKOpee criyyaiiHa, Yem
3aKOHOMEpPH3;

oBocHoBar NOMNoOXeHNe, YTo PbiIHOYHAsS 3KOHOMUKA HE ABNSIETCH
camMoperynupyroLencs cucteMom, CnocobHom K 6eCKOHEYHOMY
NPOLBETAHUIO, YTO KannTanuam He pa3BuBaETCAa caM Mo cede;

NPOAEMOHCTPUPOBAT, YTO NPUYMNHBLI 6e3paboTuLIbl U MHNALNK
KPOTCS HE BO BHELLHNX hakTopax (BOWHbI), a HAOOOPOT, B
OTCYTCTBUW MNONMHOW CUHXPOHHOCTW B MPUHATUN OCHOBHbIX
S9KOHOMMYECKMX PELLEHUI, TAKNX KaK peLleHnst 0 coepexeHunsx
(HAKONNEHMSIX) N MHBECTULIMSAIX CO CTOPOHbI FOCYAapPCTBEHHbIX
OpraHoB.;

[loKa3ar, YTo LieHbl Ha TOBapPHYH NPOAYKLMIO U 3apaboTHas nnarta
YCTONYMBBI K MOHWXXEHWIO, @ 40 CHWXKEHNSA LieH 1 3apaboTHOM nnartbl,
Kak NpaBuIio, NOABNSOTCA U BHYTPEHHME PaKTopbl, KOTOpbIE B
[OMNONHEHNE K BHELLIHUM (hakTopam AecTabunmampyoT 3KOHOMUKY;

NPOLEMOHCTPUPOBAT, YTO CTOPOHHUKN KENCUAHCKOWN TEOPUN HAYUCTO
OoTpULAT cCaM MexaH1U3M aBTOMaTUYECKOro perynimpoBaHna CTaBku
MNpoLEHTa N COOTHOLIEHMNS «LieH — 3apaboTHOM NNnaTbl», YTO ABISETCH
OCHOBOW KINacCcu4ecKom aKOHOMNYECKOWN TEOPUN.




Ha ocHOBe KeMHCUMaHCKOM Teopuu nocrnenoBartenamMmu
KenHca Obinu paspaboTaHbl MOAENMM 3KOHOMWYECKOro pocTa
PobepTta Xappoga (1900—1978) n EBcea [1aBnaa Jomapa (poA. B
1914 r.), CyTb KOTOpPbIX cBOAurfacb K HeobxoaMMOCTU
YBENMMYEHNA WHBECTULMW AONA CTUMYNMPOBAHUS 3KOHOMMUKN:
paclumpeHna obbema COBOKYMHOro Crpoca, co3gaHua paboynx
MECT U T. .

Ha npaktmke Teopusi akTUBHOIMO roCyAapCTBEHHOro
perynupoBaHusi KeliHca nposiBunacb B TOM, YTO €€ CTOPOHHUKU
HacTamMBann Ha BKITIOYEHUWN NpeacTaBUTeNnein npaBUTENbCTBA B
opraHbl ynpaBneHus KpynHbiX oypM 1 UCMNONb30BaHUN pasHbIX
dopM rocygapCTBEHHOro MNIaHUPOBAHUA SKOHOMMKKW. YTO
KacaeTcsl nnaHMpoBaHus, TO MOA HMM MoApa3yMeBaeTCs
NnaHMpoBaHWE YPOBHEN [O0XO0A0B, pacxodoB, LieH, 0ObeMoB
NPOVU3BOACTBA, 3aHATOCTM B paMKax rOCYAapCTBEHHOMO WU
4aCTHOIoO CEKTOPOB.

KoHuenuun KenHca mncnonb3oBanucb B 3koHomuke CLUA um
®dpaHumn nocrne Bropon mMmpoBOW BOWHbLI, OQHAKO B 70-X rogax
XX B. Hayanocb OOHOBPEMEHHOe YyBernunyeHue uHpnauum u
be3paboTnubl — siIBNEHUE, N3BECTHOE B 3KOHOMUYECKOWN TEOPUN
Kak cTardnsuma — W  3KOHOMMUCTbI-UccnegoBaTenn CHOBA
0bpaTUNCb K HEOKNACCUYECKUM NPUHLMNAM.




